MPUMITKHA 10 MPOMI)KHOI ®IHAHCOBOI 3BITHOCTI
3a 3 micsaui 2025poky
IMPUBATHOI'O AKIIIOHEPHOI'O TOBAPUCTBA "COMEPCET"
(nani — Komnanist a6o0 ToBapuctso)

3A51IBA KEPIBHUIITBA ITPO BIANIOBIIAJIBHICTD
3A IIIAT'OTOBKY 1 3ATBEP/UKEHHSA ®THAHCOBOI 3BITHOCTI
3a 3 micsui 2025 poky , mo 3akinunimcs 31 6epe3ns 2025 poky

1. Kepiaunrreo TIPUBATHOI'O AKIIIOHEPHOI'O TOBAPUCTBA
"COMEPCET", ckopoueno IIpAT "COMEPCET" (mani mo tekcry - ToBapucTBo
ta/abo0 KommnaHuis B yciX BIJMIHKax) HeECe BIAMNOBIJAIBHICTh 3a MIATOTOBKY
(1HaHCOBOI 3BITHOCTI, IO JIOCTOBIPHO BIIOOpaXkae (PIHAHCOBE CTAHOBMILE
ToBapuctBa ctanoM Ha 31 6epesnst 2025 poky, a TAaKOX pe3yIbTaTH HOTO AiSUIbHOCTI,
pPyX IPOILIOBUX KOIITIB 1 3MIHHM B KariTall 3a KBapTaJl, 10 3aKIHYMBCS IIIE€I0 JaTOI0,
3rigHO 3 MiKHapOoJHUMU cTaHAapTaMu (piHaHCOBOT 3BITHOCTI (aini - MC®D3).

2. Ilpu miarorosit ¢inancoBoi 3BiTHOCTI 3rigHO MC®3 KepiBHUIITBO Hece
BIIOB1JAJILHICTD 34:

- BUOIp HAJICKHUX NPUHIUMIB OyXTaJTEpPChbKOro OONIKY 1 X MOCIHiIOBHE
3aCTOCYBAHHS;

- 32CTOCYBaHHA OOIPYHTOBAaHUX OOMIKOBHX OL[IHOK 1 PO3pPaxyHKIB;

- notpumanHsi BuMor MC®3 abo po3KpUTTS BCIX CYTTE€BUX BIAXWUJIEHb BiJ
MC®3 B npuMiTKax 10 (piHAHCOBOI 3BITHOCTI TOBapUCTBa;

- TIArOTOBKY (piHAHCOBOI 3BITHOCTI 3rimHo 3 MC®3, Buxonsuu i3
MPUITYIICHHA, 10 TOBapUCTBO MPOJOBKYBATHUME CBOIO AISUTBHICTH B JOCSKHOMY
MalOyTHbOMY, 32 BHHATKOM BHMAJKIB, KOJIM TaKe MPOJAOBKEHHS He Oyne
MIPaBOMIPHUM,;

- 00JIIK 1 pO3KpUTTA y (DIHAHCOBIM 3BITHOCTI BCIX BIJHOCHH 1 Omepariii Mixx
MOB'I3aHUMH CTOPOHAMU;

- 00JIK 1 pO3KpUTTA Y (PIHAHCOBIM 3BITHOCTI BCIX MOJIIN MiCIIs 1aTh OajaHCy,
K1 BUMararoTh KOpUTyBaHHS 00 PO3KPUTTS;

- PO3KPUTTS BCIX MpETeH31il y 3B'A3KYy 3 CyIOBUMH [1030BaMH, sIKi Oynu abo,
MO>KJIMBO, OyyTh B HAMOIMKIOMY MailOyTHEOMY;

- IOCTOBIpHE PO3KPUTTS y (piHAHCOBIM 3BITHOCTI 1H(QOpPMAILIi PO BCl HAJaH1
KpeauTH abo rapaHTii BiJl IMEH1 KEpPiBHUIITBA.

3. KepiBauirBo ToBapucTBa TaKOX HECE BIAMOBIIATLHICTS 3a:

- CKJIaJaHHSA  (pIHAHCOBOi  3BITHOCTI 3TIHO 3  BHINE3a3HAYCHOIO
KOHLIETITYaJIbHOIO OCHOBOIO Ta 3a TaKWW BHYTPIIIHINA KOHTPOJIb, SIKUI BIH BU3HAYA€E
MOTPIOHUM JJIs1 TOTO, 1100 3a0e3MeYnTH CKJIaJaHHs (IHAHCOBOI 3BITHOCTI, IO HE
MICTUTh CYTTEBUX BUKPUBIICHb YHACIIOK IIaxpaiicTBa abo MOMUIIKH;

- 32 BXKMBaHHS 3aXOIIB B Me)XaX CBO€I KOMIIETEHIUI I 3a0e3leueHHs
30epiranHs akTUBIB ToBapuCTBa, 3aM00ITaHHS Ta BUSBICHHS (aKTIB IIaxpaiicTBa Ta
IHIITUX 3JI0B)KUBAHb.

Jupexrop FOnisa KIAILKO



1. OCHOBH HII'OTOBKH, 3ATBEP/I)KEHHS TA IOJAHHSA
®IHAHCOBOI 3BITHOCTI

1.1. KoHuentyajabHa ocHOBa GiHAHCOBOI 3BIiTHOCTI

KonnentyanpHoto  ocHOBOr  ¢iHaHCOBOi  3BiTHOcTi  [IpuBaTtHOTO
akiionepHoro topapuctBa "COMEPCET" (ckopoueno - IIpAT "COMEPCET"),
(maui - ToBapHCTBO B yCiX BIIMIHKAX) 3a mepio, mo 3akinuuBces 31.03.2025 poky, €
MixnaponHi crangaptu (inancoBoi 3BiTHOCTI (MC®3), Bkmtoyaroun Mi>kHapOIH1
craggaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, T1KT),
BunaHi Pagoro 3 MixkHaponuux ctanaapTiB Oyxranrepcbkoro oomiky (PMCBO), B
penakiii, unHHIA Ha 31.03.2025 poky, 1m0 odiliitHO ONPUITIOIHEHH] HA BEO-CalTi
MinictepcTBa (hiHaHCIB Y KpaiHU.

1.2. 3araawni Binomocti MC5O01.138(a) ma (6)

1.2.1.Haiimenygannusn

[ToBHa Ha3Ba IOPUANYHOI OCOOU:

VYkpaincekoro Moorw: [IPUBATHE AKIIOHEPHE TOBAPHUCTBO
"COMEPCET".

Amnrmiicekoro  MmoBoro:  PRIVATE JOINT STOCK COMPANY
"SOMERSET".

CxopoueHe HaliMEHyBaHHS:

VYkpaincbkoro moBoto: [IpAT "COMEPCET".

Amnrmiiicekoro moBoto: PrJSC "SOMERSET".

1.2.2. Micye3naxooxcennsn: 03056, micto Kwuis, Bynuis bopiiariscbka,
OynuHOK 145.

1.2.3. EAPIIOY: 13934129.

1.2.4. /lama depicagnoi peecmpauii aK w0puouuHoi ocoou:

Hata nepxasHoi peectparii: 02.03.1995, [ara 3amucy: 15.09.2004, Homep
zammey: 15881200000000313.

Ha mincrasi pimenns akiionepiB 23 BepecHs 2022 poky (IIpotoxon Ne 01-
22-BK-3) Oyna mpoBemeHa Jep)KaBHA peEECTpaiiss 3MIHM HalMEHYBaHHS
[TpuBatHoro akiionepuoro toBapuctsa "CtpaxoBa kommanis "BAH KJIIK", na
HOBe HaliMeHyBaHHs — lIpuBaTHe akuioHepHe ToBapucTBO "CTpaxoBa KOMMaHis
"TIPEM’EP AJIBAHC" ckopouene HanmenyBanHsa - [IpAT "CK "IIPEM’EP
AJIBAHC".

Takoxx y BIAMOBITHOCTI 10 pileHHs akiioHepiB 29 mwotoro 2024 poxy
(ITporokosm Ne 01-24-1TA) Oyma mpoBeleHa Jep)KaBHA peecTpallis 3MIHU
HaliMeHyBaHHsa [IpuBaTHOro akmioHepHoro TtoBapuctBa "CTpaxoBa KOMMaHis
"TIPEM’EP AJIBAHC", na HoBe HaiimeHyBaHHs - I[lpuBaTHe axilioHEpHE
toBapuctBo [IpAT "COMEPCET" ckopouene HaiimenyBanus - [IpAT
"COMEPCET".

3a posnopsamxenasmu HKUIIDOP Big 24.06.2024 p. Ne 1224 TIpAT
"COMEPCET" otpumano CBizonTBO IpO peecTpaito (piHAaHCOBOI YCTAaHOBU Bif



21.08.2004 poxy, peectpauiitnuii Homep 11101174, cepis CT, Homep cBimouTBa
336, xox ¢inaHCOBO1 ycTaHOBH 11.
1.2.6. Opzcmpykmypa: OpraH ynpaBiiHHsS, y BiJIaHHI SIKOro mepedyBae
Komnanis: Komnanis € camocTiiiHoto0, He nepe0yBae y BiJlaHHI OPraHiB yIpaBIiHH.
Binoxpemneni miapo3aiim BiAcyTHi. JlouipHI MiANPUEMCTBA BiICYTHI.

1.3. Omnuc gisabHOCTI

[IpAT "COMEPCET" € 1opuanuHoo 0cob0r0, Mae caMOCTIHHUN OanaHc,
nevaTky 31 CBOiM HaiimMeHyBaHHsM. Kommanisi 7ie€ Ha 3acagax TrOCHpO3paxyHKY,
yKJIaJla€ yroAu 13 3aliKaBICHUMHU MIANPUEMCTBAMHE, yCTAHOBAaMH, OpTaHi3aIlisiMu Ta
TpPOMa/ISTHAMH.

[IpeameT 1 Ul JIAIBHOCTI, @ TAKOX MOBHOBAXEHHS OPTaHIB YIPAaBIIIHHS
Komnanii BusHauatrotbest Craryrom. Cratyr Kowmmanii  po3poOiieHO Ta
3apeeCTPOBAHO Yy BIJIMOBIIHOCTI 3 BUMOTaMU YHHHOT'O 3aKOHO/1aBCTBA.

[Ipeamerom nmismeHOCTI IIpAT "COMEPCET" € niisnpHICTE CTpPaxoBUX
areHTIB 1 OpOKepiB, MIIBHICTh CTPAXOBHMX AarcHTIB (CTPaxOBHX IMOCEPEIHHKIB) 3
peKJlaMyBaHHS, KOHCYJIbTYBaHHS, JISUTBHICTH (DaxiBIIB 3 OI[IHIOBAHHS PU3MKIBTA
3aBJAaHOI IIIKOIH.

Buau ekonoMiuHOI JisIJILHOCTI:

66.22 JIisuTbHICTB CTPaXOBUX arcHTIiB i OpokepiB (OCHOBHUI),

63.91 JlisnbHICTB 1H(OPMAIIHHUX areHCTB

63.99 Hananns iHpopmariiHux mociyr, H.B.1.Y.

65.12 [Hun BUaAM cTpaxyBaHHS ,KpPIM CTpaxyBaHHS KUTTS

73.11 PekyiamHi areHCTBa

73.12 [1ocepeHUIITBO B PO3MIIIICHH] pEeKJIaMU B 3ac00ax MacoBoi iH(popmarlii

73.20 locnimKeHHs] KOH'TOKTYPH PUHKY Ta BUSBJICHHS TPOMAJIChKOT JYMKH

82.20 [dismpHicTh TenehOHHUX LIEHTPIB

Kommanis ¢pyHKIIIOHY€E Ha 3aKOHHUX 3acafax 1 B CBOIM JISITBHOCTI KEPY€EThCS
YUHHUM 3aKOHOJaBCTBOM Y KpaiHM Ta 3aCHOBHHUIIbKUMHU TJOKYMEHTaMHU.

Posmip craryraoro kamitamy IIpAT "COMEPCET" na 31.03.2025 poky
ckinagae 25 000 Twc. rpH. Ta chopMOBaHWN BUKIIOYHO TPOIIOBUMH KOIITaMHU.
Craryrauit kamitan noguteanit Ha 250000 mpocTuX IMEHHUX aKIid HOMIHAJIBHOIO
BapTicTio 100 rpuBeHb KOXHA. 3ab0oproBaHocTi mo criati CTaTyTHOrO KarmiTaity
BrnacHuku [IpAT "COMEPCET" ne MaroTs.

HasiBHicTh 1HO3emMHUX iHBecTHIIN 6250,01 TuC. TpH., 25,0004 % CratyTHOTO
kamitainy [IpAT "COMEPCET"

Ha 31 6epe3nst 2025 poky y4acCHHMKH Ta BIJNOBIJIHO X YACTKU B CTATYTHOMY
kamitani [IpAT "COMEPCET" npencrasieHi:

PHOKIIII / Micue3Haxomxkenus /

II1b/Ha3Ba €MPOY 3apeechOBaHe”}mcue
peecTpairii

KiabkicTh
aKuii, mT.

% y CK




) Amnconodi, Ko, 6ya. 11
Pitalovo Kox HE L . 0
limited 198094 M. Hixkocis, Pecniybiika 62 450 24,98000%
Kinp
: . ['piropi Adxcenrtiy, 55,
Polimerika | KonHE |\ b s sapa, 2560, 51 | 0,02040%
limited 201319 .
Hixkocis, Kinp
MaJienko Bys1. CakcaranchbKoro,
Poman 2913610716 |6yaunok 38b, odic 13, 250 0,10000%
IropeBu4 M. Kuis, 01033, Ykpaina
ApTymenio osrasa. Mommascesa
FOpiii 2463520110 ’ 250 0,10000%
o .o 0061acTb, 36039,
JIeKCiiioBIY VKPATHA
AT ByJ. CaKkcaraHchbKoOrO,
"®POHTJIA | 38901688 |0ymmHOK 38b, odic 11, 140401 |56,16040%
HH" M. Kuis, 01033, Ykpaina
TOB "KYA "OIIIKA-Kaniran" xox €/IPTIOY 0
33804530 39367 |15,74680%
AKIIIi HET0JI0CYI04i, 3a0JI0KOBaHI Y 3B’ SI3KY 3
aHyJtoBaHHSM JineH3ii Jlenosurapuoi ycranosu TOB 7231 2,89240%
"OK "lHimarusa”
Pa3zom 2500000 100

Bnacuuku Pitalovo limited (Kog HE 198094):

- ®diznyna ocoba:

AdanacoB Oner Bonoaumuposud,

3045911252, Bigcotok Bonoainus- 30 %
- ®di3uuna ocoba: I'onuaposa Onena Cepriisna, PHOKIIIT 32315160438,
BizmcoTok BosomiHaa — 30 %
- ®dizuuna ocoba: Xomenko Omnena ['puropisaa, PHOKIIIT 3090311748,

BimcoTok BosomiHasa — 20 %
- ®izuuna ocoba: Manenko Poman Iropesuu, PHOKIIIT 2913610716,

PHOKIIII

B11coTOK BosoaiHHS — 20 %

Bnacuuku TOB "KYA "OIIIKA-Kanitan" (kog €/IPIIOY 33804530):

- ®izuuna ocoba Setymenko FOpiii  OmnexkcivioBuy, PHOKIIIT
2463520110, BimcoTok BonoAiHHA - 24,9%

- dizuuna ocoba Dinzina Tapac Banepiitoua, PHOKIIIT 3317517815,
BIJICOTOK BOJIOAIHHS - 23%

- ®dizuuna ocoba Manenko Poman Iroposuu, PHOKIIIT 2913610716,
BIZICOTOK BOJIOIHHS -24,9%

- ®dizuuna ocoda ['onuapora Onena Cepriiena, PHOKIIIT 3231516048,
BIICOTOK BoJoiHHS - 9,9 %

- ®disuuna ocoba AdanacoB Omer BonoaumupoBud,
3045911252, BimcoTok BonodiHHA - 7,4 %

PHOKIIII



- diznuna ocoba Xomenko Onena ['puropisua, PHOKIIIT 3090311748.
BIICOTOK BOoJoiHHA - 9,9 %

Indgopmania nmpo BJACHHUKIB iCTOTHOI yyacTi (B TOMY 4McJi 0ci0, 110
3MiCHIOIOTH KOHTPOJIb 3a ToBapucTBOM), IX BiANOBIAHICTH BCTAHOBJIECHHUM
3aKOHOJJaBCTBOM BHMOI'aM Ta 3MiHY IX CKJIaay 3a piK.

1)  Bnacuukamu ictotHoi yuyacti [IpAT "COMEPCET" €:

- [IITAJIOBO JIIMITEA, Kox HE 198094, wactka axkmiit IIpAT
"COMEPCET" y BmacuocTti — 24,98 %;

- ToBapuctBo 3 oOMexeHoro BiamoBiganbHicTIO «Kommanis 3
ynpasninas aktuBamu "OIIKA-KAIIITAJI" (kox 3a €APIIOY: 33804530) uactka
akmii [IpAT "COMEPCET" y Bmacuocti —15,7468%. TOB "KVYA "OIIIKA-
KAIIITAJT" € koMnaHielo, sika ynpasisie aktusamu ITAT "®POHTIIAVH", sxuii €
akiionepoM ToBapuctpa (56,1604%)

- [TyGniyHe akiioHEpHE TOBAPUCTBO «3aKpUTHIN HeauBepCcU(DIKOBAaHUMN
BEHUYpHHMII KOPIOpaTUBHMI iHBecTHUiiiHuii ¢oux "®POHTIANH" (Kox
€IPIIOY: 38901688), uactka akuiii [IpAT "COMEPCET" y BmacHocti —
56,1604%. IlyGmiuyHe axiioHEpHE TOBAPUCTBO '3aKpUTHI HeauBepcuiIKOBaAHUMN
BEHUYPHHMII KOPIOPaTMBHMI iHBecTHIiitHni donn "OPOHTIIAMH" nabyno
icrotHoi yudacti y IIpAT "COMEPCET" 09.06.2020 p. Po3nopsmxeHHS Tpo
HaJlaHHS 3Troad Ha HaOyTTa 1cToTHOi ydacti Hamkomdinmocayr Ne 615 Bin
02.04.2020 p.

- Astymenko Opiit OnekciiioBuy, yactka akuid [IpAT "COMEPCET"
y BnacHocti — 0,1%. Serymenko FO.0. e akuionepom ITAT "®POHTJIAWH"
(100%), sixe Bonogie 56,1604% akuiit [IpAT "COMEPCET".

2)  KinneBuii 6enediniapanii BiacHUK (KOHTpojep) - SABtymenko FOpiit
OnexciiioBuY.

3)  Buacuuku icrotHoi ydacti ToBapucTBa (B TOMYy YHCIi 0COOH, IO
3MIACHIOIOTh  KOHTPOJIb 32 TOBapuUCTBOM)  BIJANOBIAAIOTH  BCTAHOBJIEHUM
3aKOHOJJABCTBOM BHMOTaM.

4)  Cknax BJacHUKIB icTOTHOI ydacti ToBapucTBa HE 3MiHIOBAaBCS
MPOTATOM 3BITHOTO TIEPIOY.

CxemaTn4He 300pa:keHHs CTPYKTYPH BJIACHOCTI



POLIMERIKA LIMITED
(ITOJIIMEPIKA JIMITET)
kpaina: KIITP
Grigoris Afxentiou, 55,
Agia Varvara, 2560,
Nicosia, Cyprys/

ByJ1. ['piropic Aykcenrtiy, 55,
CasaTa-Bapsapa, 2560,
Hikocis, Kinp,
inenTudikaniiiHuit
nomep HE 201319

0,0204 %

24,98 %

(PITALOVO LIMITED)
kpaina: KITIP

Termmi 2,8024%
akuionepu
HITAJIOBO JIUMITE]

Agias Zonis & Thessalonikis, Nicolaou
Pentadromos Center, 10th floor, Office
1001A, block B 3026, Lemesos, Cyprus
/ Ariac 3onic i Tecanonikic, Hikonay
Hentaapomoc Lentp, 10 noBepx, odic
1001A, 610k b 3026, Jlimaccoa, Kinp,
inenTndikauniinmii Homep HE 198094

IIPUBATHE AKIIIOHEPHE
> TOBAPUCTBO "COMEPCET"
o kox €/IPTIOY: 13934129
" (Ykpaina)

*
0.1 % 0,1 %

|

56,1604 %

L |

SABTymenko IOpiii OnexciiioBuy
PHOKIIII 2463520110,
13.06.1967 p.H., rpoMaasiHuH Y KpaiHu
Kinuesuii Oenediniapumii
BJIACHHUK (KOHTpOJIEP),
HENDSIMUI BUDIIIAJIBLHUI BIUIUB.

HBB

100 %

249 %

Ily6sniune akuioHepHe
ToBapucTBO ''3aKkpuTHIi
HeMBepcupikoBanmii

BEeHYYPHMI1 KOPIIOPATUBHMUIL

inBecTuuiiinuii ponn
"®POHTJIANH"
(01033, micto Knis,
By Cakcarancbkoro,
oyaunok 38-b, odic 11)
kon €APITOY 38901688
(Ykpaina)

Mauienko Poman IropeBuyu
PHOKIIII 2913610716,
09.10.1979 p.H.,
IPOMAaASIHUH YKpaiHu

249 %

®inszina Tapac Banepiiiopnu
PHOKIIII 3317517815,
30.10.1990 p.n.,
rpoMaJsiHMH YKpaiHu

23,0 %

A

A

30 %

T'onuaposa Ouiena CepriiBHa
PHOKIIII 3231516048,
22.06.1988 p.H.,
rpoMaasiHKa YKpaiHu

9.9 %

Adanacos Ouer Bosogumuposnu
PHOKIIII 3045911252,
24.05.1983 p.n.,
TPOMAaJsiHMH YKpaiHu

74 %

20%

'

1
100 %

Xomenko OJiena I'puropiBna
(PHOKIIIT 3045911252,
10.08.1984 p.H.,
rpoMajisiHKa YKpaiHu

9.9 %

I

i ‘Ynpasiisie akTUBAMH .
AT "3HBKI®
E ""®pontaaiin” ;

<4« 000000

15,7468

ToBapucTBO 3 060MEKEHOID
BixmoBigaaeHicTIO "'Komnanis
3 yNPABJIiHHA AKTHBAMH
""Omnika-kanmitana"
(36019, micto MMonTaBa, By Iuus
KosexkTuBHa, 6ynuHox 10)
ko €IPTIOY 33804530
(Ykpaina)




KinbkicTs npaniBaukiB cranom Ha 31.03.2025 p.
- CepeJIHs KIJIBKICTD MpalliBHUKIB 1
- CepEeIHHOOOIIKOBA KIJIBKICTh IITATHUX MPaIlIBHUKIB -1

1.1. Omnepaniiine cepegoBHILe

[IpAT "COMEPCET" ¢yHKIIOHYe B HECTaOUIBLHOMY CEpelOBHII, IO
MOB’SI3aHO 3 TIMOOKOK €KOHOMIYHOIO KPH3010, TMOJITUYHOK HECTAOUTBHICTIO Ta
IPOAOBKEHHSIM 30poitHOT0 KOH(IIIKTY Ha cxoai Ykpainu. Ctanom Ha 31.03.2025 p.
Komnanist He Maia HEpyXOMOCTI Ta IHIIMX aKTHUBIB, 110 PO3TALIIOBaHI HA TEPUTOPI]
ABtoHOMHOT pecry0iku Kpum ta y JIyrancekiii 1 JloHenpkii 061acTsx.

24 mrotoro 2022 poky modanacs IIMpoKoMaciiTabHa 30poifHa arpecis
Pociiicekoi @epeparniii mpotu YKpaiHu, B 3B’s3Ky 13 uuM Pana HarioHaJbHOT
0e3neKu Ta 00OPOHU yXBajWiia PIICHHS 3alpOBaJAUTH HAA3BUYAHUI CTaH Ha BCid
teputopli Ykpainu 3 24 motoro 2022 poky, kpim Jlonenbkoi Ta Jlyrancekoi
oOnacTeil, e BXke Ji€ HaA3BUYalHUN TpaBoBUM pexkuM. Boennuit ctan OyB
BBeneHui Ykazom [Ipesunenta Ykpainu Big 24 motoro 2022 poxy Ne 64/2022 "I1po
BBEJICHHSI BOEHHOTO CTaHy B YKpaiHi", 3aTBepakeHull 3akoHOM YKpainu Bin 24
motoro 2022 poky Ne 2102-1X.

3 24 mrotoro 2022 poKy BaTIOTHUN PUHOK IPALIOE y pexxumi oomexxens. HBY
OHOBJIIOE Ta YTOYHIOE BAJIIOTHI OOMEXEHHS, HEOOXIJTHI Jisi 3a0e3nedeHHs
MaKpOEKOHOMIYHOI CTIMKOCTI YKpaiHu.

diHaHCOBa cUCTEMa B KpaiHi Ha JaTy MIArOTOBKH I[i€1 (DiIHAHCOBOI 3BITHOCTI
MpaIloe BITHOCHO CTa01IbHO, ajle MAa€ CYTTEB1 BATIOTHI PU3UKH.

VYpsanom VYkpaiHu 3A1HCHIOIOTHCS BIJTMOBIAHI 3aXO0JM, HEOOXIAHI s
3a0€3MeUeHHs] HaIIMHOTO Ta CTaOLIHbHOTO (PYHKITIOHYBaHHS (hDIHAHCOBOI CHUCTEMU
KpaiHd Ta MAaKCUMAaJbHOTO 3a0e3rneueHHs AisuibHOCTI 30poitanx Cun Ykpainu, a
TakoX Oe3nepeliiftHoi poOoTH 00'€KTIB KPUTHYHOI 1HGPACTPYKTypH. 3a 3asBOIO
HBY, nicna Hopmaizaiii eKOHOMIYHOI CUTYyaIlli y MIHIMAQJIbHO JOCTaTHIA TEPMIiH
MOBHOIIHHY pOOOTY BAaJIOTHOTO PUHKY Oy/€ BIJIHOBJIEHO, BaJIOTHI OOMEKEHHS
OyJie CKacoBaHO J0 JOBOEHHOTO PiBHA.

Po3B ' s3ann4 BiiiHU Pociiickkoro ®enepaniero 24 motoro 2022 poKy CyTTEBO
BIUIMHYJIO HAa EKOHOMIYHE CTAHOBHUIIE BCIX MIANPUEMCTB YKpaiHu. 3HayHa
KUIBKICTB MIJMPUEMCTB B KpaiHi BUMYIIEH1 OyJId MPUMIUHATHA 200 OOMEKUTH CBOIO
TiSUTHHICTh HA HEBHU3HAUEHWH yac. 3aX0lH, M0 BKHUBAIOTHCA IS CTPUMYBAHHS
pociiicbkoi arpecii, BKIIOYalOYM OOMEXKEHHS PyXy TpPaHCIOPTY, MPHU3yINMHHECHHS
JUSTBHOCTI  00’€KTIB  1HQPACTPYKTYpH, TOIIO, YNOBUIBHIOIOTH EKOHOMIYHY
JISUTBHICTD MIANPUEMCTB. JleprkaBa 31HCHIOE MIATPUMKY Oi3HECY B LIMX YMOBAaX, B
TOMY YMCII1 IUISAXOM 3HMKEHHS TOJaTKOBOTO HaBaHTAXECHHS.

1.2. JlocroBipHe moaanHsa Ta BiamoigHicte MC®3. InenTtudikauis
¢pinancoBoi 3BiTHOCTI

dinaHcoBa 3BITHICTH ToBapucTBa € OKpeMoOwo (DiHAHCOBOIO 3BITHICTIO
3arajJpbHOTO TPH3HAYCHHS, sSKa CPOpPMOBaHA 3 METOI JOCTOBIPHOTO TMOAAHHS
(Gh1HAaHCOBOTO CTaHy, (pIHAHCOBUX PE3YJIbTATIB MAISUTBHOCTI Ta I'POIIOBUX IMOTOKIB



ToBapuctBa s 3a70BOJICHHA 1HGOPMAIIMHUX MOTped IIUPOKOTO  KoJia
KOPHCTYBauiB IPHU NPUHHATTI HUMU €KOHOMIYHHX PillIEHb.

[TinrotroBnena ToapucTBoM (hiHAHCOBA 3BITHICTH UITKO Ta 0€3 OYy/b-SKHX
3aCTepeXXeHb BIJINMOBiAAE BCIM BHMOraM 4YWHHMX cTaHoM Ha 31.03.2025 poky
MC®3, TekcT sSKUX ONPUIIOAHEHO Ha caiTi MiHictepcTBa (iHaHCIB YKpaiHu, 3
BpaxyBaHHAM 3MiH, BHeceHUXx PMCBO, notpumanHs skux 3abe3rneuye 10CTOBIpHE
nojanHs iHGopMallii B (IHAHCOBIA 3BITHOCTI, a came, JOPEYHOi, JOCTOBIPHOI,
31CTaBHOI Ta 3p0O3yMiIOi 1H(pOopMaAIlii.

[Tpu miaroToBi AaHOi (piHAHCOBOI 3BITHOCTI KEPIBHUIITBO IPYHTYBAJIOCS Ha
CBOEMY KparioMy po3yMiHHI MiKHapOIHUX CTaHAApTiB (DiIHAHCOBOI 3BITHOCTI Ta
iHTeprpeTanid, (akTiB 1 OOCTaBUH, SIKI MOTJM BIUIMHYTH Ha MO (PIHAHCOBY
3BITHICTD, SIKI OYJIM BUIYILEHI Ta BCTYNMWJIMA B CHJIy HA MOMEHT MIATOTOBKU ITI€T
(b1HaHCOBOI 3BITHOCTI.

[Ipu ¢opmyBanHi ¢iHaHCOBOI 3BITHOCTI TOBApUCTBO KEPYBAJIOCS TaKOX
BUMOTaMH HaI[lOHAJIBHUX 3aKOHOJIaBYMX Ta HOPMATUBHMX aKTiB 11010 OpraHi3allii 1
BEJICHHS OyXTaJITepChKOro O0JIIKY Ta CKJIaJaHHs (IHAHCOBOI 3BITHOCTI B YKpaiHi,
K1 He cyrnepedyaTs Bumoram MC®3.

1.3. IlpunyuieHHs npo 0e3nepepBHICTDb AislJILHOCTI

s ¢inancoBa 3BITHICTH OyJia MIATOTOBJIEHA HA OCHOBI MPUITYLIEHHS PO
Oe3MepepBHICTD AISIIBHOCTI, BIAMOBIIHO J0 SIKOTO peaii3allisi aKTUBIB 1 TOTalieHHs
3000B’s13aHb B1I0YBAETHCS B XO1 3BUYANHOT A1STTLHOCTI.

TpuBanicTh Ta BILUIUB BIHCHKOBOr0O MPOTUCTOAHHS 3 Pociiickoro denepariiero,
ske novanocs 24.02.2022 poky, B nepiry uepry, ta nauaemii COVID-19, sika goci
MIPOJIOBKYETHCS, @ TAKOK €(DEKTUBHICTD ICPKABHOI MIITPUMKH O13HECY 1 HACETIEHHS
Ha JaTy WIATOTOBKM 1€l (hIHAHCOBOI 3BITHOCTI JI0 BHITYCKY, 3aJIUINAIOTHCS
HEBU3HAYCHUMH, 1110 HE JO03BOJISIE 3 JOCTATHIM CTYNEHEM JOCTOBIPHOCTI OI[IHUTH
00CATH, TPUBATICTH 1 TSHKKICTh IIMX HACIIAKIB, a TAKOX X BIUIUB HAa (PIHAHCOBUU
CTaH Ta pe3yibTaTH AisuibHOCTI KoMmanii B MaltOyTHIX miepioiax.

KepiBaunreo Kommanii mocTiiiHO CTEXWUTh 3a MOTOYHHUM CTaHOM ITOJIH,
3MiHaMM 3aKOHOJIaBCTBA 1 BXKMBA€E BCIX HEOOX1THUX 3aX0/I1B 3 METOIO MiATPUMAaHHS
il cTasiol JiSTIBHOCTI. YPaxoBYIOUH Te, 1110 Mepedir BIHHU MOXKE CYTTEBO BIUIMHYTHU
Ha omepalliiiHe cepeloBUIle B KpaiHi, a OCTaTOYHE BPETYJIIOBAHHS HEMOKIHBO
nepeadayuT 3 JOCTAaTHHOIO BIPOTAHICTIO, YIPABIIHCHKUM MEPCOHAIOM, OPTaHOM
ynpasiiHHsa Kommanii yxBajaeHO pIllIeHHsSI Hajadi CIIOCTEpIraTd 3a CUTYall€lo Ta
TOTOBHICTh BHECTH KOPUTYBaHHS /10 (D1HAHCOBOI 3BITHOCTI, 3@ HEOOXI1THOCTI, HIOMHO
3’ IBUTHCSI MOKJIMBICTD JIOCTOBIPHO OI[IHUTH BIUIUB IMTOTOYHOT €KOHOMIYHOT CUTYAITi1
Ha MaiiOyTHIN (inancoBuit ctan Kommanii.

Takum ymHOM, BilicbkoBa arpecisi PO mpotu Ykpainu € Ti€ro Mmoji€ero, 110
MO’K€ TOCTaBUTH MiJ 3HAYHUM CYMHIB 37aTHICTh KommaHii mpoJoBKyBaTH CBOIO
JISUTBHICTH Ha Oe3NepepBHIM OCHOBI, aje, Ha JOYMKY KEpIBHHUITBA, Ha JaTy
3aTBEpP/KEHHS 1I1i€l (PIHAHCOBOI 3BITHOCTI O BHUITYCKY, HE ICHYE CYTT€BOI
HEBU3HAYEHOCTI 1010 MOXiIMBOCTI KommaHii mpoaoBKyBaTH CBOIO IMOAAJBIILY
Oe3nepepBHY JiSIBHICTh, 1, TAKUM YMHOM, 3aCTOCOBHA KOHIIENTYyaJlbHa OCHOBA
¢dbiHaHCOBOTO 3BITYBaHHS, a came — MC®3, € mpuiHATHOIO B IIUX 0OCTaBHUHAX.



14.07.2023 p. pimenasaM akuionepis [IpAT "COMEPCET" (ITpotokos Ne 03-
23-ITA) Oyno TUpUHHATO PIIMICHHA TPO MPUITHMHEHHS 3JIMCHEHHS CTPaxoBOi
nisuibHoCTi ToBapucTBa 0€3 MPUIHMHEHHS SIK IOPUIMYHOI 0COOU Ta 3aTBEPHKEHO
IUIaH MPUIMHEHHS CTPaxoBoi AisibHOCTI ToBapucTBa.

KoMmnaHisi mNOCTIHHO CTEKHMThb 3a IIOTOYHHM CTAaHOM IIOJiHM, 3MiHAMHU
3aKOHO/IABCTBA 1 BYKMBA€E BC1X HEOOX1THUX 3aXO/IiB 3 METOIO MIATPUMAHHS ii CTanol
TISUTBHOCTI.  YPaxoBYIOUH Te, IO Tepelir BIHHM MOXKE CYTTE€BO BIUIMHYTH Ha
orepailiiiHe cepeloBHUIEe B KpaiHi, a OCTaTOYHE BPETYJIIOBAHHS HEMOXKIUBO
nepeadavnTi 3 JOCTaTHROIO BIPOTIAHICTIO, TOBAPUCTBO yXBAJIWIIO PIlLICHHS HaAaml
CTIIOCTEpIraTd 3a CHUTYaIll€l0 Ta TOTOBE BHECTH KOPUTYBaHHS A0 (PIHAHCOBOI
3BITHOCTI, 32 HCOOX1JHOCTI, IIIOMHO 3MOKE OIIHUTH BILIUB.

1.4, @OynkumioHajdbHa BaJIOTa Ta BaJlOTa 3BITHOCTI, CTYHiHb
OKpYIJIEHHS

Bamora mopaHHs 3BITHOCTI BiAmnoBigae (yHKIIOHAJIBHIA BaJIOTI, SIKOIO €
HaIllOHAJIbHA BAJIIOTa Y KpaiHU - TPUBHS, CKJIaJieHa Y TUCSYaX TPUBEHb, OKPYTJICHUX
JI0 IUTAX TUCSY.

1.5. OcHOBH OLIHOK, 110 32CTOCOBaHI y (PiHAHCOBIH 3BiTHOCTI

[st pinaHcoOBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPUYHOT COOIBapPTOCTI Ta
CIpPaBEAJIMBOI BapTOCTI a00 aMOPTU30BAHOI COOIBAPTOCTI OKpEeMHUX (PIHAHCOBUX
1HCTpYMEHTIB BiANOBIAHO 0 MCD3 9 «DiHAHCOBI IHCTPYMEHTW.

OuiHka cipaBeAJIMBOI BAPTOCTI SIK PIHAHCOBUX, TaK 1 HE ()IHAHCOBUX aKTHUBIB,
3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METO/IIB OIlIHKH, 103B0oJeHUX MC®3 13 «Ouinku
3a CIIpaBeJIMBOIO BapTICTIO». Taki METOJM OIIHKMA BKJIIOYAIOTh BUKOPUCTAHHS
CIpaBEJIMBOI BapTOCTI SK I[iHU, sika Oyna O TpumaHa 3a MpOJaX aKTUBY, a0o
CIUTaueHa 3a nepeayy 3000B'13aHHS Y 3BUYANHIN oreparlii MiX y4aCHUKaMHU PUHKY
Ha JIaTy OI[IHKU. 30KpeMa, BUKOPUCTAHHS Oip)KOBUX KOTUPYBaHb a00 JAHHUX IPO
MOTOYHY PUHKOBY BapTICTh 1HIIOTO aHAJIOTIYHOTO 3a XapakTepoM (iHAHCOBOTO
IHCTpYMEHTY, aHali3 JUCKOHTOBAHMX TPOLIOBUX TOTOKIB, ab0 1HIII MOJeni
BU3HAYECHHS crpaBemynBoi BaprocTi. IlepenbadyBana crpaBeninBa BapTICTh
(G1HaHCOBUX AaKTHUBIB 1 3000B'SI3aHb BU3HAYAETHCA 3 BUKOPUCTAHHSM HAasiBHOT
1H(dOopMaIlii PO PUHOK 1 BIAMOBITHUX METOIB OI[IHKH.

OCHOBHI NMPUHLUINUA OOJIKOBOI MOMITHKH, L0 BUKOPUCTOBYBAIHUCH y XOJI1
MIATOTOBKA I1i€i  (piHAHCOBOi 3BITHOCTI, HaBeAeHo jgami. [{i npuHIMIU
3aCTOCOBYBAJIMCH MOCIIJOBHO BIJIHOCHO BCIX MEPi0/IiB, MOJAAHUX Y 3BITHOCTI, SKIIIO
HE 3a3HaYEHO 1HIIIE.

1.6. Pimenns npo 3aTBepa:KeHHs1 (PiHAHCOBOI 3BITHOCTI
dinancoBa 3BITHICTH ToBapucTBa 3a 1 kBaprtanm 2025 poky 3aTBepiKeHa
Hakazom mupektopa [IpAT "COMEPCET" Ne 30-04-25 Bix 30.04.2025 poky.

2. CYTTEBI HOJOXKXEHHS OBJIKOBOI ITOJITUKHA
2.1. 3arajbHi MoJIOKeHHSA



OO6:11KOB1 MOJIITUKHU - KOHKPETHI MMPUHIIUITH, OCHOBH, IOMOBJIEHOCTI, IIpaBUjia
Ta npakTuka, 3arBepikeHi kepiBHUITBOM [IpAT "COMEPCET" ta 3actocoBani
HUM TIpU CKJIa/IaHH1 Ta oAaHH1 (HiHAHCOBOI 3BITHOCTI.

O6nikoBa noJiitThka ToBaprcTBa po3po0sieHa Ta 3aTBEPIKEeHA KEPIBHUIITBOM
BiamoBiaHo 10 BEMor MCBO 8 "O0611K0B1 MONITHKH, 3MIHU B 0011KOBUX OI[IHKAX Ta
NOMMJIKKA» Ta IHINX YyuHHIX MCO3, 30kpema, MC®D3 9 "dinaHcoBi IHCTpPYMEHTH .
ToBapuctBo 3acTocoBye BuMoru MC®3 15 " Jloxin Bijg AOTOBOPIB 3 KIi€HTaAMU .

ToBapucTBo 06Upae Ta 3aCTOCOBYE CBOT 0OJIIKOBI MOJITHUKHU MOCIIJOBHO IS
noIIOHUX oreparlii, IHIKUX Mol abo yMoB, ko MC®D3 KOHKPETHO HE BUMAarae
abo He J03BOJIsiE BU3HAUCHHA KaTeropii cratei, sl AKUX 1HII MOJITUKA MOXKYTh
OyTH JOpEYHUMU.

Busnanns, mepBicHa OIlIHKA, IMOJajibIla OIlIHKA BIATMOBIIHUX aKTHUBIB Ta
3000B’s13aHb, IPUITUHEHHS 1X BU3HAHHS BU3HAYAIOTHCS BianoBigHuMU MC®3.

MC®3 HaBoguTh O0JIKOBI IOJITHKH, iK1, 32 BHCHOBKOM PMCBO, naroth
3MOT'y CKJIaCTH TaKy (h)iIHaHCOBY 3BITHICTb, SIKA MICTUTUME JIOPEYHY Ta JJOCTOBIPHY
1H(DopMaIrio mpo oneparlii, iHII MOAIT Ta YMOBH, 10 SIKMX BOHU 3aCTOCOBYIOTHCS.
Taxki MOJITUKK HE 3aCTOCOBYIOTHCS, SIKIIO BIUIMB 1X 3aCTOCYBAHHSI € HECYTTEBUM.

SIkicHI XapaKTepUCTUKU (PiHAHCOBOI 1H(OpMAILlli: CYTTEBICTh; 31CTABHICTD;
O€3MEepepBHICTh;  JOCTOBIPHICTh  MOJAHHS;  CBOEYACHICTh;  IOCIIIOBHICTH;
3pO3YMUIICTb.

Benennst Oyxranrepcbkoro o0JIIKy Ta CKJIaJaHHsA (DIHAHCOBHX 3BITIB (KpIM
3BITYy PO PyX I'POLIOBUX KOLITIB) MPOBOAMTHCS 3T1IHO NMPUHLHUIY HapaxyBaHHS
Tak, 100 pe3yJabTaTh Olepaliil Ta 1HIIKUX MOAIN BiOOpakaluch B OOJIIKOBHUX
pericTpax 1 (piHAaHCOBMX 3BITax TOl, KOJU BOHU MajJM MICIle, & HE TOAl, KOJHU
ToBapHuCTBO OTPUMYE UM CIIAYY€E KOIITH.

[Ipu BenmeHHi OOMIKY 1 CKJIagaHH1 3BITHOCTI TOBapHCTBO TaKOXK BpPAXOBYE
BUMOTH 3akoHiB Ykpainu "[Ipo Oyxranrepcbkuil oOdiK 1 (piHAHCOBY 3BITHICTH B
VYkpaini" 3 MeToro 3a0e3MedYeHHs] CBO€YaCHOTO HaJaHHs JTOCTOBIPHOI iHMOpMaIIii
KOpHUCTyBa4aM (piHaHCOBOT 3BITHOCTI.

Joxoau B 3BiTI npo nMpuOyTKU Ta 30UTKH B1IOOPAKAIOTHCS B TOMY IEpIOi,
KOJIM BOHU OyJM 3ap00JieH], a BUTPATH - HA OCHOBI BIAMOBIAHOCTI LIUM JOXOAaM, 110
3a0e3MeunTh BU3HAUYCHHS  (DIHAHCOBOTO  pe3yJbTaTy  3BITHOrO  mepioay
CHIBCTABJICHHAM JIOXOZIB 3BITHOTO TMEpioAy 3 BUTpaTaMu, 3AIHCHEHUMHU IS
OTPUMAaHHS WX JTOXO/IIB.

3minu B O0J1IKOBIHM MOJITHUII TOMYCKAIOThCS y pasi:

- SIKIIIO 3M1HU BUMararTbcsas MCD3;

- skmo 3miad OOmKoBOi mOMTHKHA 3abe3meyaTh OUTBII  JOCTOBIPHE
BiIOOpaKeHHS MO (TOCIOMAapChKUX Omeparliil) y OyxrairepcbkoMy OOJIIKYy Ta
(hiHaHCOBIH 3BITHOCTI.

OOpanuii MeTo/ OLIHKM aKTUBIB 0€3 BHECEHHS 3MiH B OOJIKOBY MOJITHKY
3MIHIOBAaTHCh HE MOXE.

He BBakarorbcs 3Minamu B OOJIKOBIM MOMTHIN Mmojii abo omepartii, mo
BIJPI3HAIOTHCA 32 3MICTOM BiJl TOMEpeAHIX MOl abo omeparii, abo Takxi, 10 HE
B110yBaJICSl paHilIIe.



2.2. TloaiTuka 3BiTyBaHHS

2.2.1. 3BiTHnii nepiox ¢piHaHcoBOI 3BiTHOCTI

3BiTHUH TIepio]l (HIHAHCOBOI 3BITHOCTI.

3BITHUM TiepiosioM, 3a sKuUM (opMmyeTbcs piyHa (HiHAHCOBA 3BITHICTb,
BBAXKAETHCS KaJCHIApHUMN piK, TOOTO nepioA 3 01 ciuns mo 31 rpynHs.

3BITHUMH TI€pioJiaMHu, 3a K1 (OpMy€eTbCs MPOMiXKHA (iHAHCOBA 3BITHICTH €:

- Tpu Micsi (3 1 ciuns mo 316epe3nsn)

- mricTh MicsamiB (3 1 ciuns mo 30 yepBHS)

- 1eB’aTh MicsiB (3 1 ciuns mo 30 BepecH:)

2.2.2. @opmMmar 3BiTHOCTI Ta Ha3BU (piHAHCOBUX 3BiTIB

®dinanconi 3BiTH ToBapucTBa HaJalOTh 1H(POPMAIIiIO PO PiHAHCOBUM CTaH, a
came: iH(OpMaIliI0 NMPO EKOHOMIUHI pecypcu Ta 3000B’s3aHHs. DiHAHCOBI 3BITH
TaKOXX HaJalTh 1H(GOPMAII0 MPO HACTIAKKA OIepaliii Ta IHIIUX MOAIHN, IO
3MIHIOIOTh €KOHOMIYHI pecypcu Ta 3000B’s13aHHA. [HpopMmariiss 060X TUIIB Hamae
KOPUCHUHM MaTepian sl pillleHb I0J0 HasBHOCTI pecypciB ToBapuctBa st
oTieparifHol JisJIbHOCTI.

@diHaHCOBA 3BITHICTb € CTPYKTYPOBaHUM B110OpaKEHHSIM (DIHAHCOBOT'O CTaHy
Ta (piHAaHCOBUX pe3yJbTATIB MislIbHOCTI ToBapucTBa. MeToro piHaHCOBOI 3BITHOCTI
€ HagaHHs 1HpopmaIllii npo ¢hiHaHCOBUM cTaH, (PIHAHCOBI pe3yJIbTaTH AISIILHOCTI Ta
TPOIIOBI MOTOKU TOBapuCTBa, KA € KOPUCHOIO JIJIsl IIMPOKOTO KOJIa KOPUCTYBAUiB
OpyU TNPUHHATTI HUMU €KOHOMIYHMX pimieHb. @OiHaHCOBa 3BITHICTb TaKOX
JNEMOHCTPYE pe3yJbTaTH TOro, fAK YNPaBIIHCbKUU mepcoHan ToBapucrTea
PO3TIOPSKAETHCS BBIpEHUMH HOMY pecypcaMu. Jlnsi NOCSTHEHHSA IIi€l MeTd
¢dbiHaHCOBA 3BITHICTh HAJAE TaKy iH(pOpPMAIIio Ipo ToBapHUCTBO:

a) aKTHUBH;

0) 3000B’sI3aHHS;

B) BJIACHMI KarliTal;

r') JOXiJ Ta BUTPATH, y TOMY YUCI TPUOYTKH Ta 30UTKHU;

1) TPOIIOBI TOTOKH.

s 1ndopmarrisi, pa3oMm 3 IHIIOK I1H(OpPMALIE y NPUMITKAX, JONOMArae
KOpUCTyBauyaM (PIHAHCOBOI 3BITHOCTI CIIPOTHO3YBaTH MalOyTHI TPOIIOBI MOTOKHU
ToBapucTBa 1, 30Kpema, iXHiif yac Ta BIpOT1JHICTb.

®dakTUYHO 3a BCiX 00cTaBUH TOBapUCTBO JOCATA€E JOCTOBIPHOTO TMOJAHHS
IISIXOM BIAIIOBIAHOCTI 3acTOoCOBHUM MC®3.

[lepenik Ta Ha3zBu QopMm ¢dinancoBoi 3BiTHOCTI [IpAT "COMEPCET"
BianoBigaroth BcTaHoBiaeHUM HII(C)BO 1 "3arampai BUMOrm 10 (piHAHCOBOI
3BiTHOCTI" Ta Qopmu [Ipumitok, mo po3podiieHi y BiamosigHocTi 10 MC®3.
dinaHcoBa 3BITHICTh (pidyHA Ta MPOMDKHA) CKIAAAETHCS 3 (OPM, BU3HAUECHUX
MC®3, 30kpema:

- 3BIT TIpo (hiHAHCOBWMIA cTaH (Oananc);

- 3BIT PO NMPUOYTKHU Ta 30MTKH Ta 1HIIMHA CyKYITHUI TOXI;

- 3BIT PO PYX I'POILIOBUX KOIITIB (3a MPSIMUM METOIOM);

- 3BIT MPO 3MiHU y BIACHOMY KalliTaIi;

- MPUMITKH J10 (H1HAHCOBOT 3BITHOCTI.



[Tpu moganH1 3aTBEpKEHOT (hIHAHCOBOT 3BITHOCTI 10 OPTraHiB CTATUCTUKH Ta
JepkaBHOI (hICKaJIbHOI CIIYKOU BUKOPHUCTOBYIOTHCS (pOpMHU Ta Ha3BU (h1HAHCOBOL
3BiTHOCTI BianoBigHo HIT(C)BO 1 "3aranbHi BuMoOru a0 (piHaHCOBOI 3BITHOCTI' .

CrerianbHa 3BITHICTh TOBapHCTBA CKIIAIA€THCS BIMOBIIHO 10 HOPMATUBHO-
npaBoBux akTiB Jepxdinnocayr Ta HBY.

Benennss momatkoBoro oOOJiKy Ta HagaHHSA IMOJATKOBOI  3BITHOCTI
3I1HCHIOETHCS 3riHO 13 [lomaTkoBUM KOeKCOM YKpaiHH.

2.2.3. MeTtoau noaanus ingopmauii y ¢pinancoBux 3BiTax

AKTHBU Ta 3000B’s3aHHS, MOXOAM Ta BHUTPATH TOMAIOTHCS Yy (hiHAHCOBIH
3BITHOCTI PO3TOPHYTO, KPIM BHUIMAJKiB, KOJM 1€ BUMAaraerbcs abo J103BOJISETHCSA
CTaHJIapTOM ab0 IHTEPIPETAIIIETO.

3rinno MC®3 Tta BpaxoBytoun HII(C)BO 1 3BIT mpo cykynmHui moxiz
nepea0dayae MoIaHHs BUTPAT, BA3HAHUX Y TPUOYTKY a00 30UTKY, 32 KiacudiKaIli€ro,
OCHOBAHOIO Ha METOJII «PYHKIIT BUTpaT» abo «co0IBapTOCTI peanizallii», 3T1IHO 3
SKUM BUTPATH KJIACU(PIKYIOTh BIAMOBIAHO J10 X (QYHKIIIH SIK YACTUHU COOIBAPTOCTI
4H, HAMPUKJIaJ, BATPAT Ha 30yT a00 aaMiHICTpaTUBHY JISUIbHICTD.

Ha Bukonanus Bumor n. 105 MCBO 1 "lloganns ¢ginaHcoBoi 3BITHOCTI" y
[TpumiTKaxX pO3KPHUBAETHCA CTPYKTYpa BUTPAT 32 XapaKTEPOM.

[IpeacTaBieHHs IPOIIOBUX MOTOKIB BiJl ONEpaIiiHOI AISIIBHOCTI Y 3BITI PO
PYX I'POIIOBHUX KOILTIB 3A1MCHIOETHCA 13 3aCTOCYBAaHHAM MPSAMOIO METOAY, 3T1JIHO 3
SKUM PO3KpHBAETHCS 1H(GOpPMAILIST MPO OCHOBHI KJIAaCH BAJOBHUX HAAXOIKEHb
I'POIIOBHX KOIITIB YM BAJIOBUX BUILIAT 'POIIOBUX KOWITIB. [H(popMmalis npo ocCHOBHI
BU/IM BAJOBUX TPOIIOBUX HAIXOPKEHb Ta BAJIOBUX IPOIIOBUX BUILIAT POPMYETHCS
Ha IT1JicTaBl 00J1IKOBUX 3anuciB ToBapucTBa.

2.3. I1000’€KTHi MOJIITHKH.

2.3.1. O6aikoBi moaiTukn 00 GiHAHCOBUX iIHCTPYMEHTIB

2.3.2.1. Bu3nannsa ma ouinka iHancoeux incmpymenmie

ToBapuctBo Bu3Hae ¢iHaHCOBUN aKTUB a00 (¢iHaHCOBE 3000B'SI3aHHS Yy
Oamanci BianmoBimHO A0 MC®3, KoiM 1 TUIBKM KOJM BOHO CTa€ CTOPOHOIO
KOHTPaKTHHUX TMOJIOXKEHb 00 (hiHAHCOBOTO 1HCTpyMeHTa. Onepallii 3 npuadoaHHs
a00 npoaaxy (piHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCA 13 3aCTOCYBaHHSAM OOJIKY 3a
JaTOI0 PO3PAXYHKY.

3a CTpOKOM MOramieHHs akTUBIB a00 BHUKOHAHHS 3000B’s3aHb (P1HAHCOBI
aKTUBM Ta (PiHAHCOBI 3000B’S3aHHS MOAUISIIOTECA HA MOTOYHI - 31 CTPOKOM
IIOTAIlIEHHsI aKTHUBIB Ta BHUKOHAHHS 3000B’s3aHb 40 12 MicsiiB, Ta HE MOTOYHI
(TOBrOCTPOKOBI1) - 31 CTPOKOM IIOTAIlICHHS aKTHUBIB a00 BHUKOHAHHS 3000B’s3aHb
outepIe 12 MicsIB.

3a BUKIIOUCHHSM JeOITOPCHKOI 3a00pPTOBaHOCTI CTpaxyBaJlbHUKIB Ta
TOPTiBEJIbHO1 1€0ITOPCHKOT 3a00PTOBAHOCTI, SIKa HE MICTUTh 3HAYHOTO KOMITOHEHTY
¢diHaHCcyBaHHS, a00 MO BIIHOIIEHHIO 70 sIKOT TOBapuUCTBO 3aCTOCYBAJIO CIIPOIICHHS
NPAKTUYHOTO XapakTepy, TOBapHCTBO MEPBICHO OILiHIOE (HIHAHCOBUM akTUB abo
¢dbiHaHCOBe 3000B'I3aHHS 3a MOr0 CIPaBEIIMBOK BApTICTIO IUIHOC 200 MiHyC (Y
BUNAAKY (PIHAHCOBOTO aKTUBY a00 (hiHAHCOBOTO 3000B'sI3aHHS, 1110 HE OIIHIOIOTHCS



3a COpaBEUIMBOIO BapTICTIO uepe3 npulOyTok abo 30UTOK) eGumpamu Ha
onepayiro, MO MOXYTh OyTH 0€3M0CEepeIHRO BIIHECEH]1 Ha MPUI0aHHS a00 BHUITYCK
(hiHAaHCOBOTO aKTUBY a00 (h1IHAHCOBOTO 3000B'A3aHHS.

Butpatu Ha omepamito - I1l¢ IOpUTamMaHHI BHUTpaTH, 10 O€3MOCEepeTHBO
NoB'sI3aH1 13 MpUAOAHHIM, BHUIIYCKOM a00 BHOYTTSIM (hiHAHCOBOTO 1HCTPYMEHTA.
[IpuramanHi BUTpaTH - 1Ie BUTPATH, 110 HE Oyau O MOHECEHI, AKOW omeparlis He
3MIACHIOBANach. BuTpaTh Ha omepariiio BKIIOYAOTh BUIUIATH Ta KOMICIHHI,
CIUla4yeHi areHTam (y TOMY YKCJIi MpaIliBHUKaM, SIKi BUCTYMAIOTh Y IKOCT1 TOPTOBUX
areHTiB), KOHCYJbTaHTaM, Opokepam Ta naujepaM; 300pH, fKI CIUIAYyIOThCS
peryyouuM opraHaM Ta (GoHAoBUM Oip>kaMm, a TaKOX MOJATKU Ta 300pH, IO
CTATYIOTBCSl TIPU TEepepeecTpallii mpaBa BiacHOCTI. Butpatu Ha omepaiiio He
BKJIIOYAIOTh TpeMiii abo JHUCKOHTIB 3a OOProBUMH 3000B'S3aHHSIMH, BUTPAT Ha
¢diHaHCYyBaHHsI, BHYTPIIIHIX aIMIHICTPATUBHUX BUTPAT YU BUTPAT Ha 30€piraHHs.

CnpaBennuBa BapTICTh - 116 PUHKOBA OIlIHKA, a HE OIlIHKA 3 ypaxyBaHHAM
creniudiku cy0'ekTa rocroaproBaHHs. [[1s 1esIKuX aKTUBIB Ta 3000B’s13aHb MOXKE
OyTu puHKOBa iHGOopMaIlisi a00 pUHKOBI onepailii, iHhopMaIlis Mpo sKi € BIAKPUTOIO.
Jlns iHIIMX akTHUBIB Ta 3000B’s3aHb MOXKE He OyTHM PHUHKOBOI 1H(opMarii ado
PUHKOBHX oOllepanii, iHpopMalis npo skl € BiakputToro. [IpoTe meTa OLIHKH
CIPaBEAJIMBOI BAPTOCTI B 000X BUIAAKAaX OJHAKOBA - BU3HAUWUTHU IIHY, 32 SKOIO
Bi10yBanacs 0 3BUyaiiHa oneparlis NpoAaKy aKTUBY UM Iepeadi 3000B° I3aHHS MIXK
YYaCHMKaMHU PUHKY Ha J1aTy OLIIHKU 3a HUHILIHIX PUHKOBUX YMOB (TOOTO, BUXIIHY
I[IHy Ha ATy OI[IHKH 3 TOYKH 30py YYaCHUKA PUHKY, IKUH yTpUMYy€E aKTUB a00 Mae
3000B’sI3aHHA).

VY Bunmaakax, KOJIM CHpaBeajiMBa BapTiCTb (DIHAHCOBUX aKTHBIB Ta
¢diHaHCOBUX 3000B's13aHb, BU3HAHUX B 3BITI MO (PIHAHCOBHII CTaH, HE MOXKE OyTH
BHU3HAYECHA HA IMIJICTaBl KOTUPYBaHb HAa aKTMBHHUX PHHKAX, BOHA BU3HAYAETHCS 3
BUKOPHCTAHHSAM MOJICTICH OI[IHKU, BKIIIOYAIOYU MOJIENIb TUCKOHTYBAHHS TPOIIOBHX
IMOTOKIB. B SIKOCTI BHUXIZHHUX JaHUX [UIS L[UX MOJEIEH 0[O MOXKJIUBOCTI
BUKOPUCTOBYEThCS 1H(OpPMAIlisl 3 PUHKIB, IO CIIOCTEPITarOThCSA, MPOTE B THUX
BUIMAJIKaX, KOJU 1€ MPAKTUYHO HEMOXXJIUBO 3HIMCHUTH, JUIsI BCTAHOBJICHHS
CITpaBeIJIMBOI BAPTOCTI HEOOX1HA MTeBHA YacTKa CyKeHHs. CyI>KeHHS BKIIIOUYAIOTh
OOJIIK TaKuX BUXIJHUX JIaHMX, SIK PU3UK JIKBITHOCTI, KPEAUTHUN PHU3HUK 1
BOJIATWJIBHICTh. 3MIHHM B MPUIYIIEHHSX 100 UUX (DAKTOPIB MOKYTh BIUTMHYTH Ha
CIpaBEMJIMBY BapTiCTh (DIHAHCOBHX IHCTPYMEHTIB, BiJ0OpaxeHy y (IHAHCOBIH
3BITHOCTI.

DiHAHCOB1 AKTUBH KJIaCU(DIKYIOThCS K TaKi, 110 B MOJAJIBIIOMY OIIHIOIOTHCS
3a aMOPTH30BaHOIO COOIBApTICTIO 3a CHPABEJIMBOIO BApPTICTIO Yepe3 IHIUHN
cykymauit noxia ( [CI) i 3a cmpaBeasIiBOIO BapTICTIO Yepe3 MpruOyToK abo 30MTOK.

ToBapuctBo knacudikye (iHAHCOBI aKTHUBU SIK TaKi, IO OIIHIOIOTHCS Y
nojagbioMy abo 3a aMOpPTHU30BaHOIO COOIBapTICTIO, ab0 3a CIPaBEIIMBOIO
BapTICTIO HA OCHOB1 000X TaKMX YMHHUKIB:

a) mojeni 6i13necy Kommawnii jyist ynpaBiaiHHs (HiHAHCOBUMH aKTUBAMHU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB ()IHAHCOBOTO aKTUBY.

ToBapucTBO BU3HAE M1 IT1JIEH MOIABINOT OLIIHKY TaKl KaTeropii piHaHCOBUX
aKTHBIB:



1)  diHaHCOBI aKTUBH, III0 OLIHIOIOTHCS 32 AaMOPTH30BAHOI0 COOIBAPTICTIO
(6OproBi IHCTpYMEHTH);

2)  diHaHCOBI aKTHBH, 1[0 OLIHIOIOTHCS 3a CIPABEIIMBOIO BAPTICTIO Yepe3
IHITUN CYKYITHUM JTOX1J 3 HACTYITHOIO peKyIacu(iKaIli€l0 HAaKOMMUYESHUX MPUOYTKIB
Ta 30UTKiB (OOPrOBi IHCTPYMEHTH);

3)  ®inaHcoBi akTHBH, Kiacu(dikoBaHi Ha po3cyn ToBapucTBa SK
OIIHIOBAaHI 3a CIPaBEIMBOIO0 BapTICTIO dYepe3 IHMMK CYKYIMHHA moxig Oe3
HACTYIHOI pekyacu@ikaiii HAKOMMYEHUX MPUOYTKIB Ta 30UTKIB MPH MPUMMHEHHI
BU3HAHHS (IHCTPYMEHTH KariTany),

4)  ®diHaHCOBI aKTHBH, IIIO OIIHIOIOTHCS 3a CIIPaBEJIMBOIO BAPTICTIO Yepe3
npuOyTKH a00 30UTKHU.

@DiHAaHCOBl AaKTUBU KJIACU(DIKYIOTBCS 1 OIIHIOIOTHCA 332 aMOPTHU30BaHOIO
co01BapTiCcTIO a00 3a CIIPaBEVIUBOIO BAPTICTIO Yepe3 IHIINN CYKYITHUHN T0X1/1 JTUIIIe
B TOMY pa3i, KOJU JOTOBIPHI YMOBH IIbOTO AKTUBY 3a0€3MeUylOTh OTPUMAaHHS
I'POIIOBUX MOTOKIB, SIKI € BUKIIOYHO TUIATEKaMU B PaXyHOK OCHOBHOI CyMH OOpTY
Ta BIJCOTKIB Ha HEMOTalleHy YacTHHY OCHOBHOI cymu Oopry. Taka oiiHka
3MIHCHIOETHCST TOBapUCTBOM Ha PiBHI KOXKHOTO (DIHAHCOBOTO 1HCTPYMEHTA 1 Ma€
Ha3By SPPI-tecty.

busHec-Monenb, 1m0 3acTOCOBYeThCS TOBapUCTBOM ISl  KEpyBaHHS
(1HAaHCOBMMM AaKTHUBaMH, OMNHUCY€ CrHoci0, skuM ToBapUCTBO Kepye CBOIMHU
(1HaHCOBUMM aKTUBAaMHU 3 METOIO T'€HEPYBaHHS T'POIIOBHUX NOTOKIB. bi3HEC-MO1€Th
BU3Haua€, 4 OYJIyTh TPOIIOBI MOTOKH HACIIAKOM OTPUMaHHS MependauyeHux
JIOTOBOPOM T'POIIOBHUX MOTOKIB, MPOJaXy (PIHAHCOBUX aKTUBIB, a0O TOTO 1 IHILOTO.

ToBapuCTBO MpHU3HAYAE JOBIOCTPOKOBI CTpaTeriyHi ()iHaHCOBI 1HBECTHIIIT B
IHCTPYMEHTH KaIiTaldy 1HITUX eMITEHTIB SK OI[IHIOBaHI 3a CIIPaBEJIMBOIO BAPTICTIO
yepe3 IHIIMNA CYKYMHHH 10Xin ©0e3 HacTymHOI pekimacudikaiii HaKOMHYEHUX
npuOYTKIB Ta 30MTKIB NMPU MPUIUHEHH1 BU3SHAHHS.

@diHaHCOBUI aKTUB OLIHIOETHCS 32 aMOPTH30BAHOKO COOIBAPTICTIO, SAKIIO BiH
pua0aBaEThCSl 3 METOIO OJEp>KaHHS JOTOBIPHUX TPOIIOBUX MOTOKIB 1 JOTOBIPHI
yMOBH (DiHAHCOBOTO aKTUBY T€HEPYIOTh IPOIIIOBI MOTOKHU, KOTP1 € CYTO BUILJIATaMHU
OCHOBHOi CyMH Ta MPOIICHTIB Ha HEMOTalleHy YacTKy OCHOBHOI cyMu. OCHOBHa
CyMa - i€ CIIpaBeJIMBa BapTICTh ()IHAHCOBOTO aKTHMBY MPHU NEPBICHOMY BHU3HAHHI.
BigcoTku ckiagaroThCs 3 KOMIIEHCAIlli 32 4acOBY BapTICTh IPOIIEH 3a OCHOBHOIO
CYMOIO MPOTSTOM TEBHOrO Mepioay. AHali3 TOro, Yd € nependadeHi JOTOBOPOM
IPONIOBI MOTOKHU 332 OOPrOBUMHM 1HCTPYMEHTAM BHUKJIIOYHO IUIATEKAMU 332 PaXyHOK
OCHOBHOI CyMU 0OOpPry 1 BIJICOTKIB, 3J{IHCHIOBaBCS Ha OCHOBI (DaKTiB 1 00CTaBUH, 1110
1CHyBaJI HA MOMEHT TI€PBICHOTO BU3HAHHS ITUX aKTHUBIB.

@dinaHCOBI IHBECTHIII1, K1 € OOPrOBUMU IHCTpYMEeHTaMHU ( oOJirarlii, BeKcei),
TOpProBa Ta iHIIa 1e0ITOpCchKa 3a00PTOBAHICTh, BUJAH] MMO3UKH, OI[IHIOKOTHCS MiCIIs
MEPBICHOTO BU3HAHHSA 32 aMOPTHU30BaHOIO COOIBAPTICTIO 32 METOAOM €(EeKTHBHOTO
BIJICOTKA, 1 IO HUX 3aCTOCOBYIOTHCSI BUMOTH I10/I0 3HEI[IHCHHS.

ToBapucTBO BU3HAE pE3ePB il 30MTKU JIJIsl OYIKYBAaHUX KPEAUTHUX 30UTKIB
3a ()iIHAHCOBUM aKTHUBOM, SIKHI 00JIIKOBYETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.

Bci onepartii 3 npuadanHs uu npoaaxy (iHaHCOBUX aKTHBIB, 1110 BUMArarTh
MOCTaBKM y BU3HAYEHUW TEPMiH, IO BCTAHOBIIOETHCS 3aKOHOAABCTBOM abo



npaBuJIamMH, 0 BU3HAHI HA BU3HAYEHUX PUHKAX ( TOPTiBIs HA 3BUYAHHUX YMOBAX),
BU3HAIOTHCS HA JIaTy YKIJIAJIaHHs yrojau, TOOTo Ha JaTy, koyiu ToBapuctBo Oepe Ha
ceOe 3000B’s13aHHS MPUI0aTH a00 MPOJATH aKTHUB.

ToBapucTBo mnpunuHsi€e BU3HABaTH (DIHAHCOBI AKTHUBH, KOJIU (a) aKTUBHU
moramieHi abo TpaBa Ha OTPUMAHHS TPOIIOBUX IMOTOKIB BiJ AKTHBIB 1HAKIIE
BTPaTWJIM CBOIO UYMHHICTH, a00 (0) KoMmmaHis mepenajga mpaBa Ha OTPUMAHHS
TPOIIOBUX MOTOKIB BiJ ()iHAHCOBHUX aKTUBIB 200 yKJiana yroay mpo nepeaady, 1 mpu
npoMy (1) TakoX Tepejana B OCHOBHOMY BCl PHU3HKM Ta BUTOAM, IMOB'S3aHI 3
BOJIOJIIHHAM aKTWBaMH, a0o (i) KOMIaHisg HE Tepenaja Ta HE 3ajUIliia B
OCHOBHOMY BCl PH3WKH Ta BUTOAW BOJIOAIHHS, ajie NMPUNUHWIA 3A1HMCHIOBATH
KOHTpoJib. KOHTpONb BBakaeTbcs 30€pEeKEHUM, SKIIO KOHTpPareHT He Mae
MPAKTUYHOI MOXJIMBOCTI MOBHICTIO MPOAATH aKTHUB HE MOB'S3aHiil cTOpoHi 0e3
BHECEHHSI JIOJATKOBUX OOMEXEHb Ha TIEPETPOIAK.

Bynp-siki yacTku ydacTi y nepeaaHoMy (hiHaHCOBOMY aKTHBI, 110 BUHHUKIIH
a60 3anmuumuinch y ToBapucTBa, BUBHAIOTHCS SIK OKpEMUI aKTHB 200 3000B'sI3aHHSI.

[Ipu npunuHeHHI BU3HAHHS (PIHAHCOBOrO aKTHUBY, KpIM 1HCTPYMEHTIB
KamTaly, 1o kiacudikoBaHi Ha po3cyn ToBapucTtBa sK OIlIHIOBaHI 3a
COpPABEAJIMBOIO BApPTICTIO Yepe3 IHIIMKA CYKymHUH Ja0Xig 0e3 HacTymHOl
peknacu@ikamnli HAKOMMYEHUX MPUOYTKIB Ta 30MTKIB IPH NPUIMHEHH] BU3HAHHS,
MOBHA PI3HULA MIXK:

a) 0aaHCOBOIO BapTICTIO (OLIIHEHOIO HA ATy NPUIIMHEHHS BU3HAHHS) Ta

0) OTPMMaHOI0 KOMIIEHCALI€I0 (BKIIOYAIOYN Oy/b-SIKW HOBHI OTpUMAaHHMA
aKTUB MIHYC Oy/b-sSK€ HOBE B3sITE€ 3000B’sI3aHHSI) BU3HAETHCS y MPUOYTKY abo
30UTKY.

[IpununenHs Bu3HaHHS (IHAHCOBUX 3000B'sI3aHb B1IOYBAETHCS TOJII, KOJH
3a3HA4YeHl y JIOroBOpi 3000B'I3aHHS KOMIIAHIi 371HCHEHI, aHyJIbOBaHi, a00 KOJH
CTPOK iX JIii 3aKiHYHBCS.

OO6uikoBa TONITHKA MIOM0 TOMATBINOI OIIHKK (DIHAHCOBUX 1HCTPYMEHTIB
PO3KPUBAETHCS HIDKYE Y BIAMOBIIHUX po3auiax mux [IpumiTox.

Ouinka 60p2osux yiHHuUX nanepie

Boprogi LiHHI Manepy BU3HAKOTHCA Y 3BITI PO (DIHAHCOBHI CTaH TO/1 1 JIUILE
ToMi, Koau TOBAapUCTBO CTAa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHb MO0 IUX
1HCTpYMeHTIB. [lepBicHa oliHKa OOProBHUX LIHHUX ManepiB K (piHAHCOBUX aKTHBIB
3IMCHIOETHCS 3a CIPABEIMBOIO BApPTICTIO, KA 3a3BUYaAl JIOPIBHIOE I1iH1 OIeparlii,
y X0/ Kol OyB oTpuMaHui akTuB. [IpoTe, SIKIIO ICHYIOTH CBIJUYEHHS, IO I[1HA
omeparlii (MpuadaHHs) HE BIAMOBIJAE CIpaBEeIIMBIA BaApTOCTI OOProBUX IIHHUX
namnepiB, sKi TPUA0aBAIOTLCS, BU3HAECTHCS MPUOYTOK (30MTOK) MPHU IMEPBICHOMY
BU3HAHHI. boproBuil IiHHUN Tamip MOBUHEH OyTH HECKACOBHO MPU3HAYCHUN SIK
TaKH, M0 OLIHIOETHCS 3a CIPABEIIIMBOIO BAPTICTIO 3 BIIOOPAKEHHIM PE3yIbTaTy
MEPEOIIHKN Y TPUOYTKY a00 30UTKY, SKIO Take MPU3HAYEHHS yCyBae ab0 3HAYHO
3MEHIIIy€ HEBIAMOBIAHICTh OIIHKM YW BHW3HAHHS, SKy I1HKOJM HAa3UBAIOTh
«HEY3TOJKEHICTIO OOJIIKIBY, 110 1HAKIIIE BUHUKHE BHACHIIOK OI[IHIOBAaHHS aKTHBIB
a00 3000B’s13aHb UM BU3HAHHS NPUOYTKIB 200 30UTKIB 32 HUMH Ha PI3HUX M1ICTaBaX.

Butpatu Ha npuabaHHs OOproBuUxX IIIHHMX TarepiB, IO OIIHIOIOTHCS B
NOJAJIBIIOMY 32 CIPaBEUIMBOI0 BapTICTIO, HE BKIIOYAIOTHCA JO IX MEPBICHOI



BapTOCTI MPU BU3HAHHI 1 BU3HAIOThCA BUTpaTtamu nepioay. [lomanbina oriHka
OOproBux IIHHUX TarepiB 3JIMCHIOETHCS 3a CIIPaBEJIMBOIO BapTicTIO. PHHKOBa
BapTICTh HaJIGKHUX TOBapHCTBY OOProBHX I[IHHUX TMamepiB OIIHIOEThCS 3a
odiiitHUM O1p>KOBUM KypCOM OpraHizaTopa TOPTiB Ha JaTy OLIHKU. SKIio 60prosi
I[IHHI TIallepy MaloTh 00Ir OUIBII SK HA OJHOMY OpTraHi3aTopi TOPTIBiI, Mg Yac
pO3paxyHKy BapTOCTI aKTHUBIB TaKi IHCTPYMEHTH OIIHIOIOTBCS 3a KypcoM Ha
OCHOBHOMY PHWHKY IS IIOTO OOPTOBOTO I[IHHOTO Tamepy abo, 3a BiJCYTHOCTI
OCHOBHOTO pPHHKY, Ha HAWUCHPHUATIMBIIIOMY pPHWHKY /IS HBOTO. 3a YMOBH
BIJICYTHOCTI CBIIY€Hb Ha KOPUCTH MPOTHUJIC)KHOTO TOJIOKEHHS PUHOK, Ha SIKOMY
ToBapuCcTBO 3a3BWYail 3MIMCHIOE OTEPAII0 MPONaXy aKTUBY, MPUAMAETHCS 3a
OCHOBHUI1 200, 3a BIICYTHOCTI OCHOBHOTO PUHKY, 32 HAUCTIPUATIUBIIINI PUHOK.

PunkoBa BapTicTh OOpProBUX IIIHHUX IMafepiB, M0 HE MarOTh OOIry Ha
OpraHi30BaHOMY PHUHKY a00 I0J0 SIKHX OpraHi3aTOpu TOPTiB HE BCTAHOBWIIH
OIp>KOBUM KypeC, OIIHIOEThCS Ha MiAcTaBl 1HGopMallii Tpo KOTHUPYBaHHS
aHAJIOTTYHUX OOPTrOBUX I[IHHUX MANepiB. AHAJIOTIYHUMU BBAXKAIOTHCS IIHHI MTATNIEPH,
K1, SIK MIHIMYM, MalOTh TaKUW CaMUN KPETUTHUN PEUTHHT. SIKIIO CIIOCTEpIraeThes
BIJIXWJICHHS MapaMeTPiB aHAJIOTTYHUX OOProBUX IIHHMX MarepiB BijJ MapameTpiB
LIHHOTO Nanepy, 10 OLIHIOETHCS, MPOBOIATHCA KOPUTYBAHHS, K1 BPaXOBYIOTh Il
BIJIMIHHOCTI. Y pa3i 3MiHHM CIIPaBEJJIMBOI BapTOCTI OOProBUX LIHHUX MaNepis, MO0
MaroTh MICLI€ Ha 3BITHY JaTy, TaKl 3MiHU BU3HAIOThCS y TPUOYTKY (30UTKY) 3BITHOTO
nepiomy.

Ouinka akuii

CnpaBemyiiBa BapTICTh aKIid, $KI BHECEHI A0 OIpKOBOTO CIHUCKY,
OI[IHIOETHCS 32 OIP’)KOBUM KYpPCOM OpraHizatopa TOpriBil. SKiio akiii MaroTh 00ir
OUTBINI SIK HA OJHOMY OpPTraHi3aToOpil TOPTIBJI, IPU PO3PAXYHKY BAPTOCTI aKTHUBIB
TaKi IHCTPYMEHTH OI[IHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY JIJIS IIOTO aKTUBY
a00, 32 BIJICYTHOCTI OCHOBHOT'O PUHKY, Ha HAUCIIPUATIUBIIIIOMY PUHKY JJISI HHOTO.
3a BIJICYTHOCTI CBIJYEHb Ha KOPUCTh MPOTUJICKHOTO, PHUHOK, HA SKOMY
ToBapucTBO 3a3BUYAll 3IMCHIOE OIEpaIii0 MPOJAXy aKTUBY, MPUUMAETHCA 3a
OCHOBHUHM PUHOK a00, 3a BIICYTHOCTI OCHOBHOT'O PUHKY, 32 HAWCMPUSTIUBIIINI
PHUHOK.

[Ipy owiHII copaBeaIMBOi BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOIU
OI[IHKH BapTOCTI, SIK1 BIIMOBIal0Th 00CTaBUHAM, Ta JIJIS SKUX € JOCTATHHO JIAHUX,
100 OLIHUTH CHpPaBEIJIUBY BapTiCTh, MAKCUMI3yIOUM BUKOPUCTAHHS JOPEUYHUX
BIIKPUTHUX JaHUX Ta MIHIMI3yIOUM BUKOPUCTAHHS 3aKPUTHX BXIJIHUX JAHUX.

k110 € mijicTaBU BBaXkKaTH, 1110 OaaHCOBA BAPTICTh CYTTEBO BIAPI3HAETHCS
BiJI CIIpaBeINBOiI, TOBApUCTBO BU3HAYAE CIPABEIJIMBY BapTICTh 3a JIOMOMOTOIO
IHIITUX METO/IB OIIHKH. BigxuieHHss MOXKYTh OyTH 3yMOBJICHI 3HAYHUMHU 3M1HAMH
y (hiHAaHCOBOMY CTaHl eMiTeHTa Ta/ab0 3MiHAMHM KOH IOHKTYPH PHHKIB, Ha SKUX
EMITEHT 3I1HCHIOE CBOIO JISIBHICTh, @ TAKOX 3MIHAMH Y KOH FOHKTYpP1 (POHI0BOTO
PUHKY.

CnpaBemyiiBa BapTiCTh aKIlii, 00IT SIKMX 3yMUHEHO, Y TOMY YHCII IIHHUX
nanepiB e€MiTeHTIB, Kl BKJIOYeHI J0 CHHUCKYy €MITEHTIB, II0 MalOTh O3HAKU
(GIKTUBHOCTI, BU3HAYAETHCS 13 ypaXyBaHHSM HasBHOCTI CTPOKIB BIJIHOBJICHHS
00iry TakuX I[IHHUX ManepiB, HAABHOCTI (PIHAHCOBOI 3BITHOCTI TaKMX €MITEHTIB,



pe3yJbTaTIB iX MISJILHOCTI, OYIKYBaHHS HAJIXOMKEHHS MalOyTHIX €KOHOMIYHUX
BUT1I.

Ouinka iHeecmuuyiii 6 IHCMpYMeHmMU Kanimauay 20CROO0APCbKUX
moeapucme

Jlo 1HCTpYMEHTIB KamiTally BIZHOCSTHCS TAi/4acTKH TOCHOJApChKHUX
TOBapHUCTB.

[lai/gyacTku TOCMONAPCHKUX TOBAPUCTB OIIHIOIOTHCA 32 CIPABEAIUBOIO
BapTiCTIO. Bu3HaYeHHsS copaBeAIMBOI BapTOCTI TMAiB/4AaCTOK TOCIOJAPCHKHX
TOBApHUCTB, 3IACHIOETHCS 3 YpaxXyBaHHAM BapTOCTI YHUCTUX AaKTHUBIB TaKOTO
rOCIIOJAPCHKOTO TOBAPHCTBA 3a PE3yJbTaTaMH WMOTO JiSUTBHOCTI. TOBapHCTBO
BU3HAE PE3yIbTAT 3MIHU BapTOCTI TAKOi YACTKH Y 3BITI PO MPUOYTKH Ta 30UTKU.

2.3.2.2. I'powogi kowumu ma ix exgieaieHmu

['pomioBi KOMITH CKIAMAIOThCS 3 TOTIBKM B Kaci Ta KOWITIB Ha MOTOYHUX
paxyHKax y OaHKax.

ExBiBaneHTH TpOIMIOBUX KOMITIB - II€ KOPOTKOCTPOKOBI, BHUCOKOJIKBIIHI
1HBECTHIII1, K1 BUTHO KOHBEPTYIOTHCA Y BIJJOMI CyMH T'POIIOBHX KOIITIB 1 SKUM
IpUTaMaHHUN HE3HAYHUW PHU3MK 3MIHM BapTOCTi. I[HBECTHIISI BU3HAYAETHCA
3a3BUYall SIK E€KBIBAICHT TIPOIIOBHX KOIITIB TIIBKH B pa3l KOPOTKOTO CTPOKY
MOTallIeHHs, HAIIPUKJIAJl, TPOTATOM HE OUIbIIIE€ HIXK TPU MICSIIL 3 1aTH NpUI0aHHS.

['pomioBi KOIITH Ta X €KBIBAJIEHTH MOXKYTh YTPUMYBATHCS, a OTeparlii 3 HIMU
MPOBOJAUTHUCS B HAITIOHAIBHINA BAJIIOTI Ta B IHO3EMHIM BaIIOTI.

[HOo3eMHa BamoTa - 1€ BaIIOTa 1HINA, HDK (YHKI[IOHAJIbHA BaJIOTa, SKa
BU3HaueHa B 1.1.7 mux [IpumiTok.

I'pomtoBi KOmTH Ta iX €KBIBAJICHTH BH3HAIOTHCS 32 YMOBH BiJIOBITHOCTI
KpUTEPISIM BU3HAHHS aKTHBAMHU.

[Tomanpina OIIHKA TPOIMIOBUX KOIITIB 3JIMCHIOETBCSA 3a CIIPaBEIIMBOIO
BapPTICTIO, sIKa JIOPIBHIOE iX HOMIHAJIbHIN BapTOCTI.

[Tomanpiia oOIiHKa EKBIBAJEHTIB T'POLIOBUX KOIITIB, MPEIACTaBICHUX
JIETIO3UTaMU, 3IIMCHIOETHCS 32 aMOPTHU30BAaHOI COOIBAPTICTIO.

IlepBicHa Ta mopaybllia OI[IHKA TPOLIOBUX KOIUTIB Ta iX E€KBIBAJEHTIB B
1HO3E€MHIM BaltOTI 3A1MCHIOETBCS Y (YHKIIOHANBHIA BalioTi 3a OQILIMHUMHU
kypcamu HarionansHnoro 6anky Ykpainu (HBY).

VY pasi 0OMeKEeHHS TTpaBa BUKOPHUCTAHHS KOIITIB HA TIOTOYHUX paxyHKaX B Yy
Oankax (Hampukian, y Bunaaky npuszHaueHHs HBY B OaHKIBCbKIA yCTaHOBI
TUMYAcOBOI aJMIHICTpalli, Il aKTUBH MOXYTh OYyTH Kiacu(}iKOBaHI y CKJIaJIl
HEMOTOYHUX aKTUBIB. Y Bumanky mnpuitHatts HBY pimenns npo mikBimaiiro
0aHKIBCHKO1 YCTAaHOBH Ta BIJICYTHOCTI HMOBIPHOCTI TOBEPHEHHSI TPOITIOBUX KOIIITIB,
BU3HAHHS X SK aKTUBY MPUIHMHSIETHCS 1 X BapTICTh BIAOOpaXKae€ThbCsl y CKIIAMI1
30UTKIB 3BITHOTO MEPIOAY.

2.3.2.3. @inancosi axkmueu, uwi0 OUIHIOWMBCA 34 AMOPMU30BAHOIO
cooieapmicmio



Jlo ¢biHaHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO,
ToBapucTBO BITHOCUTBH OOJIraii, Aemo3uTH, 1e0ITOPCHKY 3a00pProBaHICTh ( KpiM
TOPTiBEJIbHOI, 1110 00JiKOBYeThCs 38 MCD3 15), y TOMY UKCIIl TO3UKH, Ta BEKCEI.

[Ticnss mepBicHOro BU3HAaHHS TOBApUCTBO OIHIOE iX 32 aMOPTHU30BAHOIO
co0iBapTICTIO, 3aCTOCOBYIOUN METO/ €(PEKTUBHOTO BiJICOTKA.

AMopTu3oBaHa cO0IBapTICTh - 1€ BapTICTh NMPHU IMOYATKOBOMY BHU3HAHHI
(b1HAHCOBOTO THCTPYMEHTA MiHYC MOTAIIEHHS OCHOBHOTO OOpry IUTIOC HapaxoBaHi
IPOLEHTH, a sl (PIHAHCOBUX aKTUBIB - MIHYC Oy/Ib-SKE€ 3MEHILIEHHS BAPTOCTI 100
MOHECEHUX 30MTKIB BiJ 3HEliHEHHA. HapaxoBaHi TpPOIEHTH BKIIOYAIOTH
aMOPTHU3aII0 BIACTPOUEHUX BUTPAT 3a YroJA0I0 MPHU MOYATKOBOMY BH3HAHHI Ta
OyAb-IKuX mpeMiii a0 TUCKOHTY BiJl CYMH TMOTAIIEHHS 13 BUKOPUCTAHHSAM METOIY
e(peKTUBHOI MPOIEHTHOI cTaBKU. HapaxoBaHi MpPOLEHTHI J0XOAM Ta HapaxoBaHi
OPOLEHTHI BUTPaTH, B TOMY YMCIl HapaxoBaHUM KyNMOHHUM JO0Xix Ta
aMOPTHU30BaHUM JUCKOHT a00 mpeMis (y TOMY YUCIl KOMICIi, K1 MepEeHOCSAThCA Ha
HACTYIMHI NEPioJId MPHU MEPBICHOMY BU3HAHHI, SKIIO TakKi €), HE B1IOOPaKAIOTHCS
OKpEMO, a BKJIIOUYAIOThCS 70 0alaHCOBOI BapTOCTI BIAMOBITHUX CTaTeH 3BITY MPO
(db1HaHCOBUIA CTaH.

MeTton epeKTUBHOI MPOLIEHTHOI CTABKU - 11€ METOJ] PO3MOILTY MPOIEHTHUX
JOXOAIB a00 MPOLEHTHUX BUTPAT MPOTATOM BIAMOBIIHOTO NEPIOTY 3 METOKO
OTPUMaHHS MOCTIMHOI MPOLIEHTHOI CTaBKHU (€()EeKTUBHOI MPOLEHTHOI CTaBKH) Bij
OalaHcOBO1 BapTOCTI iHCTpyMeHTa. EpekTrBHA MpOIIEHTHA CTaBKa - 1€ MPOIEHTHA
CTaBKa, 3a SIKOI0 PO3PaxXyHKOBI MailOyTHI IpOILIOBI BUILIATH a00 HAIXOHKEHHS (0€3
ypaxyBaHHS MailOyTHIX 30MTKIB 3a KpEeAUTaMH) TOYHO JUCKOHTYIOTHCSA MPOTITOM
OUIKYBaHOTO TEPMIHY JIii PiHAHCOBOro IHCTpyMEHTa abo0, Y BIIMOBIIHUX BUIMAIKAX,
MPOTATOM KOPOTIIOTO TEPMIHY JI0 YHCTOi OajaHCOBOi BapToCTi (PiHAHCOBOTO
iHCcTpyMeHTa.  EdexkTuBHa  mpoLleHTHAa  CTaBKa  BUKOPUCTOBYEThCS IS
JMCKOHTYBAHHS TPOIIOBUX MOTOKIB MO IHCTPYMEHTAX 13 TUIABAIOYOI0 CTABKOIO JI0
HACTYMHOI JaTH 3MiHHU MPOIIEHTHOI CTaBKH, 32 BUHSITKOM IPeMIii Ui JUCKOHTY, SIK1
BIIOOpakaloTh KPEAUTHUN CIIpe] TOHAJ IUIaBalody CTaBKYy, BCTAHOBJIEHY JJIst
JTAHOTO 1IHCTPYMEHTA, a00 THIITNX 3MIHHUX (PAKTOPIB, SIKI HE 3MIHIOIOTHCS 3aJI€KHO
BIJl pUHKOBHMX CTaBOK. Taki rpemii abo TMCKOHTH aMOPTU3YIOThCS IPOTSITOM BChOTO
OUIKYBaHOTO TEPMIHY Jii IHCTpyMeHTa. POo3paxyHOK MOTOYHOI BapTOCTI BKIHOYAE
BC1 KOMICIHI Ta BHIUIATH, CIUIA4€HI a00 OTpUMaHi CTOPOHAMHU JIOTOBOpPY, IO €
HEB1'€MHOIO YaCTUHOIO €()eKTUBHOI MPOIEHTHOI CTaBKH.

3aCTOCOBYIOUYM aHajll3 JAUCKOHTOBAaHUX TIPOIIOBHX MOTOKIB, TOBapHuCTBO
BUKOPUCTOBYE OJIHy 4YHM KUJIbKa CTaBOK JHUCKOHTY, KOTpl BIANOBIAAIOThH
NepeBaXalOYUM Ha PUHKY HOpMaM JOXOMy Juisi (PiHAHCOBMX 1HCTPYMEHTIB, SK1
MalOTh B OCHOBHOMY MOJ10HI YMOBH 1 XapaKTE€PUCTUKH, BKIIOUAIOUU KPEIUTHY
AKICTh 1HCTPYMEHTA, 3aJMIIOK CTPOKY, TPOTATOM SKOTO CTaBKa BIJICOTKAa 3a
KOHTPAaKTOM € (DIKCOBAHOIO, a TAKOX 3aJUIIOK CTPOKY JO MOTAIICHHS OCHOBHOI
CYMH Ta BAJIIOTY, B SIKI{ 3/{1HCHIOBATUMYThCSI TLJIATEXKI.

MC®3 9 Bumarae, mo6 ToBapucTBO BigoOpakasio OI[IHOYHUN pe3epB Mif
OYlKyBaH1 KpeIuTHI 30UTKH 3a BCiMa MO3UKaMU 1 IHIIMMUA OOPrOBUMU (PiHAHCOBUMU
aKTHUBaMH, SIK1 HE OILIHIOIOTHCS 3a CIPaBEJIMBOIO BApPTICTIO uepe3 MPUOYTOK ado
30UTOK.



ToBapuCcTBO BU3HA€ 3MEHIIEHHSI KOPUCHOCTI Yepe3 pe3epB MiJ 30UTKHU s
OUIKYBaHUX KPEIUTHUX 30UTKIB 3a ()IHAHCOBUMM AKTHBAMHU, SIKI OILIIHIOIOTHCS 3a
aMOpPTHU30BaHOIO  COOIBAPTICTIO, I TO3MK 1  TOProBoi  Je0ITOPCHKOI
3a00proBaHoOCTI, 1e0ITOPChKOi 3a00PrOBAHOCTI 32 OPEHJIOK0, 32 1HIIOK MOTOYHOIO
nebITOPChKOI0 3a00ProBaHICTIO, MIO BHU3HAHA (DIHAHCOBUM aKTHBOM, Yy PO3MIpi
OYIKyBaHUX KPEIUTHUX 30MTKIB 32 BEChb CTPOK Mii (hIHAHCOBOTO AaKTHUBY (IIpH
3HaYHOMY 3OLTBIICHHI KPEIWTHOTO PHU3UKY / Uil KPEAUTHO-3HEIIHEHUX
¢diHaHCOBHUX aKTUBIB) 200 12-MICIYHMMH OYIKYBAHUMHU KPEAUTHUMHU 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTAaHHS KPEAUTHOTO PU3HKY).

OuikyBaHi1 KpeaAuTHI 30UTKHA PO3PAXOBYIOTHCA SK PI3HUI MiXkK TPOIIOBUMHU
MOTOKaMHU, WI0 HalekaTb TOBapUCTBY  BIAMOBIIHO JO JOTOBOpY, 1 BCiMa
I'POILIOBUMH IIOTOKaMH, SIKI TOBAPUCTBO OUIKye oTpuMaTH. HenoorprumaHnHs noTiM
JIUCKOHTYETHCSI 32 CTaBKOIO, SIKa MPUOJIM3HO JOPIBHIOE MEPBICHIN eheKTUBHIN
MIPOLICHTHIM CTaBIl TAHOTO aKTHUBY.

CTOCOBHO aKTUBIB 3a JOTOBOPOM 1 JeOITOPChKOi 3a00pPTrOBaHOCTI
CTpaxyBaJbHUKIB TOBapuUCTBO 3acTocyBaja CHpPOLICHMH MiAXifd, HependadyeHuit
CTaHJApPTOM, 1 po3paxyBaja OUIKyBaHI KpEAUTHI 30UTKH 3a BECh TEPMIH.
ToBapucTBO BUKOPHCTOBYBAJIa MATPHIIIO OI[IHOYHUX PE3EPBiB, CIIUPAIOYHNCh Ha CBI
MUHYJTUN TOCBi BUHUKHEHHS KPEAUTHUX 30UTKIB, CKOPUTOBAHHX 3 YpaxXyBaHHSIM
MPOTHO3HUX (DAKTOPIB, CICIU(IUHUX JIJIs1 MO3UYATBHUKIB 1 3aralIbHUX €KOHOMIYHUX
YMOB.

VY pa3i iHmmMX OoproBux (PiHAHCOBUX AKTUBIB (TOOTO MO3MK 1 OOProBUX
LIHHUX TamnepiB, fKl OILHIOIOTHCS 3a CHPABEMJIMBOIO BapTICTIO Yepe3 IHIIUN
CYKYNHHMI J0X1J]) OpH iX NEpPBICHOMY BH3HAHHI OYIKyBaHI KPEAUTHI 30UTKH
PO3paxoBYIOThCS 3a 12 MicsriB. 12-MicsS4HI OYIKyBaHI KPEAWUTHI 30MTKH - II€
JacTHHA OYIKYBAaHUX KPEIUTHUX 30MTKIB 32 BECh TEPMIiH, III0 MPEJCTABISE COOOIO
OUIKYBaH1 KpeAUTHI 30UTKH, sIKI BUHUKAIOTh BHACIIIOK J€(ONTiB 3a (HiHAHCOBUM
IHCTPYMEHTOM, MOKJIMBUX MPOTATOM 12 MicsIiiB micis 3BiTHOT gatu. OqHakK B pasi
3HAYHOTO 3OUIBIICHHS KPEAUTHOTO PHU3UKY 3a (DIHAHCOBUM I1HCTPYMEHTOM 3
MOMEHTY TIEPBICHOTO BU3HAHHS OI[IHHUI PE3ePB Mij 30UTKH OI[IHIOETHCS B CYMI, 1110
JIOPIBHIOE OUIKYBaHUM KPEIUTHUX 30MTKaX 3a BECh TEPMIH.

V¥ Bcix Bunajakax ToBapuCTBO BBakae, 110 BIAOYJIOCS 3HAYHE 301IbIIECHHS
KPEIUTHOTO PU3HKY, SIKIIO BUIUIATH 3a JOTOBOPOM MPOCTpOUYEH1 OUThII HixK Ha 30
JTHIB.

ToBapucTBo BBaxkae, M0 3a ()IHAHCOBUM AKTUBOM CTaBCAd Je(DONT, SIKIIO
maTexi 3a JoroBopoM mnpocTpoueHi Ha 90 guiB. OgHAaK B MEBHUX BHUIAJKaX
ToBapucTBO TakoX MOXKE€ MPUNTH 10 BUCHOBKY, IO 32 ()IHAHCOBUM aKTHUBOM
cTaBcs NedonT, K0 BHYTPIITHS a00 30BHIMIHS 1H(GOpMAaIlis BKa3zye Ha Te€, IO
MaJIOMMOBIPHO, 110 TOBapHCTBO OTpPUMA€E BCIO CyMy BHILIAT, IO 3aJIMLIMIINCA,
nepea0ayeHuX 3a J0TOBOPOM.

30UTKM Bij 3HEIIHEHHS 3aBXKIU BU3HAIOTHCS IIJITXOM CTBOPEHHS PE3EpPBY y
CyMi, HEOOXITHIA AJi1 3MEHIICHHsS OaTaHCOBOi BapTOCTI aKTHBY 1O IMOTOYHOT
BapTOCTI OYIKYBAaHHUX TpOIIOBUX MOTOKIB (06€3 ypaxyBaHHsS MaWOyTHIX, 1€ He
MOHECEHUX KPEAUTHUX 30MTKIB), JUCKOHTOBAHUX 3a NEPBICHOK €(PEKTUBHOIO
MPOLIEHTHOIO CTaBKOI JUIsl JIaHOTO aKTUBY. PoO3paxyHOK MOTOYHOI BapTOCTI



OI[IHOYHMX MaMOYyTHIX IPOIIOBHUX IMOTOKIB 3a0€3MEYEHOT0 3aCTaBO (h1HAHCOBOTO
aKTUBY BiOOpa)kae TpoOIIOBI MOTOKH, IO MOXYTh BUHUKHYTH Y pPE3yJbTaTi
3BEpHEHHSI CTATHEHHS Ha MTPEJMET 3aCTaBH 32 BUPAaXyBaHHSIM BUTPAT HA OTPUMAaHHS
Ta MPOJIaXK 3aCTaBU HE3AJIEKHO B1J] CTYNEHsI HMOBIPHOCTI 3BE€PHEHHS CTATHEHHS Ha
peIMeT 3aCTaBu.

Pe3epB min 30MTKU BU3HAETHCA B MPUOYTKaX/30MTKaX 1 3MEHIITye OaJaHCOBY
BapTICTh aKTUBY B 3BiTi Mpo (piHAHCOBHII cTaH. SIKIO Y HACTYITHOMY TEPioJi cyma
30MTKY BiJl 3HEI[IHEHHS aKTHUBY 3MEHILIYETHCS 1 1€ 3MEHIICHHS MoOXe OyTu
00'eKTUBHO BiHECEHE A0 Mojii, ska BiAOyIach MICAS BU3HAHHSA 30UTKY Bif
3HEIIHEHHS (HAMpUKIIal, Yepe3 MiABUIICHHS KPEAUTHOTO PEUTHHTY AebiTopa), TO
BU3HAHUU paHilie 30MTOK BiJ] 3HEIIHEHHS CTOPHYETHCS IUISXOM KOPHUTYBaHHS
paxyHKy pe3epBy. CyMa 3MeHIIIeHHs B1I0OpakaeThCsl y MPUOYTKY 4K 30UTKY 32 PIK.

AKTHBHM, TIOTAllICHHS SKUX HE MOXJMBE, CIHCYIOThCS 3a pPaxyHOK
BIJIMOBITHOTO pe3epBY 30MTKIB BiJI 3HEI[IHCHHS MIC/IS 3aBEPIICHHS BCIX HEOOXITHUX
npolenyp JJis BIIIMIKOAYBaHHS aKTUBY Ta MICIS BU3HAUYEHHS OCTATOYHOI CyMHU
30uTKy. lloBepHEHHs paHillleé CIOUCAHUX CYM KpPEIUTYEThCS Ha PaxyHOK
BIJINTOBITHOTO Pe3epBY 30UTKIB BiJl 3HEI[IHEHHS Y MPUOYTKY 4K 30UTKY 3a PIK.

ToBapucTBO BH3HA€ OaHKIBCHKI JIETIO3UTH 31 CTPOKOM TMOTAIICHHS BIJ
YOTUPHOX JI0 ABAHAJUATH MICALIB 3 JaTU (PIHAHCOBOI 3BITHOCTI, B pasl, SKIIO
JOCTPOKOBE TIOTAIICHHS TaKUX JCTIO3UTIB WMOBIPHO TpH3BEAE M0 3HAYHHUX
(1HaHCOBUX BTpaT, B CKJIa/l MOTOYHUX ()IHAHCOBHUX 1HBECTHUIIIM.

2.3.2.4 J/lebimopcoka 3a60pzosanicmo

JlebiTopchka 3a00proBaHICTh — 1€ (DIHAHCOBHI aKTUB, SIKMWA MPEICTABIISE
c000I0 KOHTPAKTHE MPABO OTPUMATH I'POIIOBI KOIITH 200 1HIINI (HiHAHCOBHI aKTHUB
Bil 1HmIOro cy0’ekra rocmomaproBaHHs. [lebGiTopcbka 3aboproBanicth DoHIY
CKJIQJIAETHCH 13 TO3UK Ta 1HIIO1 Ae01TOPChKOi 3a00proBanocti. Toprosa ne6iTopchbka
3a0oproBanicTh y DoHY BIACYTHS.

JlebiTopchka 3a00pProBaHICTh MOUISETHCS HA MOTOYHY (CTPOK IMOTAIICHHS
npotsaroM 12 micsmiB 3 gaTd ¢GiHAHCOBOI 3BITHOCTI) Ta JOBIOCTPOKOBY (CTPOK
norameHHs ouibiie 12 micsauiB 3 1aty (PIHAHCOBOI 3BITHOCTI).

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BITI PO (PiHAHCOBUM CTaH TOI 1
auiie Tofi, komu DOHJ cTae CTOPOHOK KOHTPAKTHUX MOJOKEHBb IOJ0 IHOTO
1HCTPYMEHTY.

IlepBicHa oIliHKa JA€OITOPCHKOT  3a00pProOBaHOCTI  3MIMCHIOETBHCS  3a
CIIPaBEIIJIMBOIO BApTICTIO, sKa JOPIBHIOE BAapTOCTI IMOTalieHHs, TOOTO CyMmi
OUIKYBaHMX KOHTPAKTHHUX TPOIIOBHX MOTOKIB HA JaTy OIIHKH.

CrpaBenmMBOIO BapTICTIO (PIHAHCOBOTO 1HCTPYMEHTa TMIPU TIEPBICHOMY
BU3HAHHI €, K MPaBWIIO, IiHA orepariii (ToOTo crpaBeIMBa BapTICTh HaIaHO1 a00
orpuManoi kommeHcarlii (maparpadp b5.1.2A ta MC®3 13). [Ipu nepBicHOMY
BU3HAHHI CHpaBeIJIMBa BapTICTh JOBTOCTPOKOBOI MO3MKKA ab0 JTOBTOCTPOKOBOI
neb1TOpCchbKoi 3a00proBaHOCTI, Ha SIKY HE HApaXOBYIOThCSI BIICOTKH, OL[IHIOETHCS SIK
TENepiliHs BapTICTb yCiX MaWOyTHIX HAIXO/UKEHb TPOIIOBUX  KOIITIB,
JMCKOHTOBAHUX 13 3aCTOCYBAaHHSIM TMEPEBAXKHOI PUHKOBOI CTaBKU (ME€pPEeBaKHUX
PUHKOBHUX CTaBOK) BIJICOTKA Ha MOMIOHWUN 1HCTpYMEHT (TOAIOHUN 3 TOUKHU 30Dy



BAJIIOTH, CTPOKY, TUIy CTAaBKH BIJCOTKAa ¥ I1HIIMX YWHHUKIB) 13 aHAJIOTIYHUM
KpeauTHuM peiituarom (maparpad b 5.1.1 MC®3 9). Bynb-sika nonarkoBa cyma,
HajJlaHa B KPEAWT, € BUTPATO0 ab0 3MEHIIye JI0XiJ, SIKII0O BOHA HE BIJANOBIJIA€
KPUTEPISM JUIsl BA3HAHHS SIK aKTUB SIKOTOCh 1HIIOTO THITY.

Pi3HuIST Mk CHpaBeIIMBOIO BapTICTIO AeOITOPCHKOI 3a00pProBaHOCTI MpHU
NEPBICHOMY BH3HAHHI Ta 1 JUCKOHTOBAHOIO BApTICTIO Ha JaTy BUHUKHEHHS
3a00proBaHOCTI, B pa3l 1 HasBHOCTI CIHUCY€TbCS Ha 30UTOK BiJ TEPBICHOTO
BU3HAHHS aKTHUBY, 3 MOMAJBIIOK aMOPTHU3AIIEI0 €] PI3HUIN MPOTATOM MEPioay
noramieHHs. Skio nebGiTopchka 3a00pProBaHICTh MOTANIAETHCA JTOCTPOKOBO, TO
HEaMOPTHU30BaHUH 3aJUIIOK Pi3HUII BiTOOpakaeThCs y 3BITI MPO CYKYMHHUM A0Xi]
TOTO TEPioJy, B AKOMY BiOYJIOCS JOCTPOKOBE MOTAIICHHS.

[Ipu BU3HaueHHI BapTOCTI TMO3WUKU TOTPIOHO BPAXOBYBATH MOMKIIHUBY
HASIBHICTh CYTTEBOI BIJIMIHHOCTI TMPOIIEHTHOI CTaBKH, NependadeHoi JOroBOPOM
MO3WKH, Bl MOTOYHUX PUHKOBHUX CTaBOK (JAMCKOHTOBAaHI TPOIIOBI MOTOKU 32
PI3HUMU CTaBKaMH MOXYTh CYTTEBO BIJIPI3HATHUCS.

[To3uku BimoOOpakarOThCs B OOJNIKY, MOYMHAKOYM 3 JaTH BHJa4l KOIITIB
MO3UYaTbHUKAM.

[Ticns mepBiCHOrO BU3HAHHS 1€01TOPChKA 3a00PrOBaHICTh OOJIIKOBYETHCA 32
aMOPTHU30BaHOI0 COOIBAPTICTIO 13 ypaxyBaHHSAM BUMOT JI0 3MEHILIEHHS KOPUCHOCTI.

[lopanpmia omiHka Ae0ITOPCHKOI 3a00PrOBAHOCTI, HAa Ky HapaXOBYIOTHCS
BIJICOTKM 3a CTaBKOIO, IO JOPIBHIOE ab0 TEpPEBUINyE€ PUHKOBY, 1 KOHTPAKT
nepeadavyae MIOMICSYHE TOTaIleHHsS HapaxOBaHUX BIJCOTKIB, 31MCHIOEThCS 3a
CIPaBEAJIMBOIO BapTICTIO, sIKAa JOPIBHIOE 1i HOMIHAIBHIN BapTOCTI.

VY pasi cyTTeBOro BIUIMBY (DaKTOpPy 4acy MOKE€ BUHUKHYTH HEOOXIIHICTb
JMCKOHTYBaHHS CyMH 3a0oproBaHocTi. BB Qaktopy dacy € CyTTEBUM, SIKIIO
TenepiHsa (IUCKOHTOBAaHA 3 YypaxyBaHHSIM WMOBIPHOTO CTPOKY TMOTAIICHHS)
BapTICTh J1€0ITOPCHKOI 3a00proBaHOCTI CYTTEBO BIJIPIZHIETHCS BiJl TMOTOYHOT
BapTOCTI 11 MOTraIieHHs.

KopoTkocTtpokoBa nebiTopchka 3a00proBaHICTh 0€3 BCTAHOBIICHOI CTaBKU
BiJICOTKA MO>K€ OIIIHIOBATHCS 32 CYMOIO MIEPBICHOTO PaxyHKY (haKTypH, SKIIO BILJIUB
JTMCKOHTYBAHHS € HECYTTEBUM.

I'pomioBi mMOTOKM, TMTOB’si3aHI 3  KOPOTKOCTPOKOBOIO  JI€OITOPCHKOIO
3a00prOBaHICTIO, HE TUCKOHTYIOTHCS, KO BIUTMB TUCKOHTYBAHHS € HECYTTEBHUM.

2.3.2.5. @Dinancoei akmueu w0 OUiHIOIWOMBCA 34 CRPABEOIUBOIO 6APMICIIO

Jlo ¢iHaHCOBMX aKTHBIB, IO OILIHIOIOTHCS 3a CHPABEMJIMBOIO BapTICTIO, 3
BITOOpaKEHHSAM pe3yJibTaTy IMEPEOLIHKH y NpuOyTKy abo 30MTKY, BIIHOCSTBHCS
ceptudikaty IHBECTULIMHUX (HOHIB, aKI(li Ta 1HIN IHCTPYMEHTH KarmiTaly, a TAKOXK
Oooprosi iHcTpyMeHTH (OoOmiramii, Bekcedl Ta 1HIN), IO Ki1acudiKOBaHl sK
MpU3HAYEH1 JJI TOPTiBIIL.

Jlo (dhiHaHCOBHMX aKTHUBIB, IO OIIIHIOIOTHCS 3a CIPABEIIMBOIO BapTICTIO, 3
BITOOpDaKEHHSAM pe3ylbTaTy TMEPEOLIHKH B IHIIOMY CYKYyIHOMY JOXO/,
BITHOCATBCS cepTU(IKaTU 1HBECTHLIMHUX (OHMAIB, akiii Ta 1HIII 1HCTPYMEHTH
KarmiTany, 1o ki1acudikoBaHi K JOCTYIHI Ui Tpoaaxy. [laHa kareropis BKIOYae
JuIe 1HCTPYMEHTH Kamitainy, ski ToBapuCTBO Mae€ HaMip yTPUMYyBaTH B



JOCTYITHOMY JJISL OTJIsiAy MallOyTHbOMY, SIKI MOXKYTh OyTH MpPOJaHi JIJIsi MOKPUTTS
noTped JIKBIIHOCTI a0 B HACHIJIOK BUTIHOI 3MIHHU IiHM, 1 siki ToBapuCTBO Ha
BJIACHUH po3Cy/l Kilacu(iKyBasla TAKUM YMHOM, O€3 IIpaBa HACTYITHOTO CKACyBaHHS,
HA MOMEHT IME€pPBICHOIO BH3HAHHSA ab0 TepexoAy Ha cTaHaapT. ToBapUCTBO
kinacudikyBaga HasBHI y Hel HEKOTHPYBaHI IHCTPYMEHTH KamiTaly B SIKOCTI
JOJTOBUX 1HCTPYMEHTIB, SIK1 OLIIHIOIOTHCS 3a CIPABEJIMBOIO BapPTICTIO Yepe3 1HIIHIA
cykynuuit noxin. 3rigzao MC®3 (IFRS) 9 naiioBi iIHCTpYMEHTH, SIKi OLIIHIOIOTHCS 32
CIIPaBEIJIMBOIO BAPTICTIO Yepe3 1HIIHMK CYKYITHUH JOX1J, HE MiIJISATal0Th OIIHIN Ha
MpEeIMET 3HEI[IHEHHS.

CrpaBeasinBa BapTiCTh I[IHHUX MarnepiB, siki BHECEHI 10 G1p>KOBOTO CITUCKY,
OLIIHIOETHCA 3a O1P’)KOBUM KypCOM OpraHi3aTopa TOPTiBii.

S0 1iHHI Tarepy MaroTh 001r OUTBII SIK Ha OJHOMY OpTaHi3aTopi TOPriBIi,
IIPU PO3PAXyHKY BAPTOCTI aKTUBIB TaKl IHCTPYMEHTH OI[IHIOIOTHCS 32 KYpCOM Ha
OCHOBHOMY PHUHKY Ul IIbOTO aKTUBY a00. 3a BIJICYTHOCTI OCHOBHOTO PHHKY, Ha
HANCHPUATIMBIIIOMY PUHKY Ul HbOTO. 3a BIACYTHOCTI CBIIUYEHb Ha KOPHUCTH
IPOTUJIEKHOTO, PUHOK, Ha sikoMy TOBapuUCTBO 3a3BMYail 3M1HCHIOE OIEparito
IpOAaXKy aKTUBY, IPUIAMAETHCS 32 OCHOBHUI PUHOK a00. 3a B1JICYyTHOCTI OCHOBHOT'O
PUHKY, 32 HAHCIIPUATIMBIIINN PUHOK.

[Ipu owiHLI cripaBeIMBOI BAPTOCTI AKTUBIB 3aCTOCOBYIOTHCS METOAM OLIHKH
BapTOCTI, SKI BIAMOBIAAIOTH OOCTaBUHAM Ta JJIsl SIKUX € JIOCTATHbO JAHUX, 100
OLIIHUTH COPABEMJIUBY BapTICTh, MAaKCHUMI3YIOUM BUKOPUCTAHHS JIOPEYHUX
BIJIKDUTHUX JAAHUX Ta MIHIMI3yIOUM BUKOPUCTAHHS 3aKPUTHX BXIJTHUX JIaHUX.

Ski110 € miacTaBu BBaXKATH, 110 OajlaHCOBA BAPTICTh CYTTEBO BIJPI3ZHAETHCA
BiJl crmpaBeinBOi. TOBapuMCTBO BU3HAYAE CIIPABEAJUBY BApPTICTh 33 JOIIOMOTOIO
IHIIIUX METOJIB OLIHKU. BiIXuieHHs MOXyTh OyTH 3yMOBJICHI 3HAYHUMH 3MiHAMU
y (iHAHCOBOMY CTaHl €MiTeHTa Ta/ab0 3MiHAMU KOH'FOHKTYPH PHHKIB, Ha SKHX
EMITECHT 3J1MCHIOE CBOIO MISUIBHICTD, & TAKOXK 3MiHAMU y KOH'FOHKTYP1 (POHIOBOTO
PUHKY.

CrpaBennuBa BapTICTh IHHUX MamepiB, 001 SKUX 3yMUHEHO, Y TOMY YUCI1
IIHHUX ManepiB eMITEHTIB, sIKi BKItOYeH1 70 CIUCKY €MITEHTIB, 110 MalOTh O3HAKU
(IKTUBHOCTI, BA3HAYAETHCS 13 ypaxyBaHHSAM HAasBHOCTI CTPOKIB BiIHOBJIEHHS 00iry
TaKMX LIHHUX TanepiB, HasABHOCTI (DIHAHCOBOI 3BITHOCTI TaKWUX EMITEHTIB,
pe3ynbTaTiB iX JISJIBHOCTI, OYIKYBaHHS HAJAXO/JKEHHS MalOyTHIX €KOHOMIYHHMX
BUTII.

2.3.2.6. 30606'a3annus.

Kpenutopchka 3a00proBaHicTh BU3HAETHCS K (piHAaHCOBE 3000B'sI3aHHS TO/I],
Koo TOBapuCTBO CTae CTOPOHOKO JIOTOBOPY Ta, BHACIHIJIOK I[hOTO, HAaOyBae
IOpUIUYHE 3000B's13aHHS CIIATUTH TPOIIOBI KOIITH.

o @inancosux 300086 ’s13aHb BITHOCATBHCSA: BEKCEN JO CIUIATH, OOJirarii
BUITYIIICHI; KPEUTH Ta MO3UKH OTPUMaHI; TOPrOBa KPEeIUTOPChKa 3a00pTOBaHICTb.

Ho @inancosux 30608 ’s13aHb HE BITHOCUTHCS KPEAUTOPChKA 3a00PTOBAHICTD,
MOTAlIeHHS SKOI He mependadaeTscss (DIHAHCOBUMHU IHCTPYMEHTaMH: aBaHCHU
oTpuMaHi ( MOrama€eThCs MIIAXOM BUOYTTSI HEMOHETApHUX aKTUBIB), KPEAUTOPChKA
3a00proBaHICTh 3 MOJIATKIB Ta 300pIB, 3 PO3PAXYHKIB MO 3apO0OITHIN IIaTI, 3 THITUMU



KpenutopaMyd  (3a00proBaHICTh HE  JOTOBIPHOTO  XapakTepy), CTBOPEHI
3a0€e3MeUeHHS.

IToTrouni 3000B's13aHHA - IIe 3000B'sI3aHHA, K1 BIAIIOBIIAIOTH OIHIM a00
JEKUIBKOM 13 HU)KUYEHABEICHUX O3HAK:

- KepiBauureo ToBapucTBa CHOAIBAETHCS TMOTAcCUTH 3000B'sA3aHHS 200
3000B'sI3aHHS MIAJSATA€E MOTAICHHIO MPOTIrOM JABAHAISATH MICSIIIB MICIS 3BITHOTO
nepiomny;

- KepiBauurso ToBapuctBa He Mae 0O€3yMOBHOrO IpaBa BIJACTPOUYUTH
MOTAIEHHsT 3000B'SI3aHHSA TPOTATOM IIOHAWMEHIIE BAHAMIATH MICSIB TTICTSA
3BITHOTO TIEPIOAY.

[ToTouni 3000B'13aHHS BU3HAIOTHCS 32 YMOBH BiJAMOBIAHOCTI BU3SHAYEHHIO 1
KpUTEPIsIM BU3HAHHS 3000B’s13aHb.

[ToTouH1 Ta TOBrocTpoKOBi (PiHAHCOBI 3000B'sI3aHHS TEPBICHO OLIIHIOIOTHCS
3a CIIpaBe]IMBOIO BAPTICTIO aKTUBIB, sIKI MOBUHHI OYTH TE€peaaHi JjIsl MOralieHHs
uX 3000B'A3aHb, 30UIbLIEHY HA CYMYy BUTpAT, 1110 0€3M0CEpeHbO BIAHOCUTHCS 110
30IMCHEHHS omepalii, 1 y MOJalbIIOMY OILIHIOIOTECA 33 aMOPTU30BAHOKO
cOOIBapTICTIO, SIKA MOXXE JOPIBHIOBATH BAapTOCTI MOTAIEHHS, SKIIO BIUIMB
JUCKOHTYBAHHS € HE CYTTEBUM.

[ToTouHy KpeauTOpchKy 3a00proBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKU B1JCOTKA
ToBapuCTBO OIIHIOE 32 CYMOIO TEPBICHOTO paxyHKY (aktypu ( JoroBopy abo
KOHTPAKTY), SKIIO BIUTUB TUCKOHTYBAHHS € HECYTTEBHM.

2.3.2.7. 32opmanns hinancoeux akmuegie ma 30008'a3ans

B3aemo3zanik ¢piHaHCOBUX aKTUBIB Ta 3000B's13aHb 3 MOAATBIIINM BKIIOUCHHSIM
JI0 3BITY TIpO (DiHAHCOBUIM CTaH JIUIIE IXHBOT YUCTOI CYyMH 3[IIMCHIOETHCS JIUIIE TOII,
KOJIM ICHY€ IOpUINYHO BU3HAUEHE MPABO B3a€EMO3ATIKY BU3SHAHHUX B OallaHCl CyM,
Komrianist Mae HaMip MPOBECTH PO3PAaXYHOK HA OCHOBI YUCTOI CyMH a00 OJTHOYACHO
peanizyBaTH aKTHUB Ta PO3paxyBaTUCA 3a 3000B'sI3aHHSM.

2.3.3. Ouinka iHBecTHIiii B acouiiioBaHi Ta cnijibHI mignmpuemMcTBa

Axmo Kommanis Bosiojie mpsimo abo omnocepeakoBano 20 BijgcoTkamu adbo
OUIBIIOID KUIBKICTIO BIJCOTKIB IpaB TOJOCY B O00'€KTI 1HBECTYBAHHS, TO
MPUITYCKAETHCS, [0 BOHA Ma€ CYTTEBHM BIUIMB, JOKH HE OyJae YiTKO JIOBEICHO
npotwiexxkHe. Hasnaku, sxio Komnanis Bosojie (mpsiMmo abo omocepeaKoBaHoO)
MeHiIie Hik 20 BiACOTKaMHM IPpaB TOJI0CY B 00'€KTI IHBECTYBAHHS, TO MPUITYCKAETHCS,
1[0 BOHA HE Ma€ CYTTEBOTO BIUIMBY, TOKH HAsIBHICTh TAaKOT'O BIUIMBY HE Oy7e YiTKO
JIOBEJICHA.

Sxmo Kommanist Mae CHiapHUNA KOHTPOJIb HaA 00'€KTOM 1HBECTYBaHHS a0o
YUHUTHh CYTTE€BUN BIUIMB Ha HHOTO, BOHA Ma€ OOJIKOBYBATH CBOIO 1HBECTHULIIO B
acolifoBaHe YM CIJIbHE MiAIPUEMCTBO, 3aCTOCOBYIOYHM METO/]T Y4acTi B KarliTai, 3a
BUHSITKOM BUTIAJIKIB, KOJIM TaKa IHBECTHIiSI KBATI(PIKYETHCS JUIsl 3BUTHHECHHS.

Memoo yuacmi 6 kanimani — 11€ M€TO1 0OJIIKY, 32 SIKMM 1HBECTHIIIIO TIEPBICHO
BU3HAIOTh 3a COOIBapTICTIO, a MOTIM KOPHUTYIOTh BIAMOBIIHO 1O 3MIHH YacTKU
1HBECTOpa B UUCTHX aKTHUBAaX 00’€KTa 1HBECTYBaHHs micis nmpuadanHs. [IpubyTtok
gy 30UTOK 1HBECTOpA BKJIIOUAE YACTKY 1HBECTOpa B MPUOYTKY UM 30MTKY 00’€KTa



1HBECTYBAHHS, a IHIIUKN CYKYITHUM JJOX1]1 IHBECTOpA BKJIFOYA€E HOTO YaCTKY B 1HILIOMY
CYKyITHOMY J0XOJ1 00’€KTa 1HBeCTyBaHHsA. Buruiatu, oTrpumaHi Bij 00'ekTa
1HBECTYBaHHS, 3MEHIITYIOTh 0aJIaHCOBY BapTiCTh 1HBECTHIIII.

KopuryBanns 6anaHcoBOi BapTOCTI MOXKYTh OyTH HEOOX1THUMHU ¥ TIPH 3MiHI
MPOMOPIIIHHOT YaCTKU 1HBECTOpa B 00'€KT1 1HBECTYBaHHS, SIKa BUHUKAE BiJ 3MiH B
IHIIUX CYKYIHUX NpUOyTKax o0'ekTa 1HBECTyBaHHsS. Taki 3MiHM BKIIOYAIOThH 1
3MIHM, IO BUHHUKAIOTH BiJl TEPEOI[IHKM OCHOBHUX 3aco0iB Ta BiA pI3HHUII Y
BAJIOTHUX Kypcax. YacTka i1HBecTOopa B IIMX 3MIHAX BH3HAETHCA B IHIIOMY
CYKYITHOMY IpHOYTKY 1HBECTODA.

MC®3 9 "®inaHCOBI IHCTPYMEHTH" HE 3aCTOCOBYETHCS /10 YACTOK y4acTi B
acolifOBaHUX Ta CHUIBHUX MIAMPUEMCTBAX, 110 00JIIKOBYIOTHCS 32 METOAOM y4acTi
B KarliTai.

Oxkpim BUNIAAKIB, KOJIM 1HBECTHITISI 00 YacTUHA 1HBECTHIIIT B acoliiioBaHe abo
CHUIbHE MIAMPUEMCTBO KIACU(PIKYETHCS SIK yTPUMYyBaHa JJI MPOJAXKy BIIMOBITHO
10 MC®3 5 "Henomouni axmusu, ympumyeaui 0is npooaxcy, ma NpunuHexa
Oisnbnicms”, 1HBecTUllsT a00 OyIb-sika YTpUMyBaHa 4YacTKa B 1HBECTHIlIi, He
Kiacu(dikoBaHa sSK yTpUMyBaHa JUIsl MpoOJaaxy, Mae OyTu kiacudikoBaHa sIK
HETMOTOYHHUM aKTHUB.

2. 3.4. O0J1ikOBI MOJITHKH 11010 OCHOBHUX 3aC00IB Ta HeMaTepiaJbHUX
AKTHUBIB

2.3.4.1. Bu3znanus ma oyiHka 0CHOGHUX 3AC00i6

ToBapucTBO BU3HAE MaTepiaibHI 00'€KTH OCHOBHUMH 3aCO00MHU, SKIIO iX:

a) YTPUMYIOTh JJIsl BUKOPUCTAHHS Y BUPOOHUIITBI 200 MOCTayaHHI TOBAPiB YU
HaJIaHHI IMOCITYT JIJIsl HaJIaHH B OPEHTY a00 JJIs aJIMIHICTPATUBHUX IIJICH;

0) BHKOPHUCTOBYBAaTUMYTh, 3a OUIKYBaHHSM, IPOTSITOM OUIbIIE OJHOTO
nepiozuy.

Co0iBapTicTh 00'€KTa OCHOBHUX 3aC001B BU3HAETHCS aKTUBOM, SIKIIO 1 TUIBKU
AKIIO:

a) € UMOBIPHICTb, 1110 MAaHOYTHI €KOHOMIUHI BUTOJH, MOB'sI3aHI 3 00'€KTOM,
Ha1iIyTh 10 ToBapuCTBa;

0) cobiBapTiCTh 00'€KTa MOXHA JOCTOBIPHO OILIIHUTH.

BapricTh HEOOOPOTHUX aKTUBIB, SIKI HE BIJMOBIAAIOTh KPUTEPISIM BU3HAHHS
OCHOBHHUX 3ac00iB, BH3HAEThCS BUTpATaMU IPU BBEJICHHI B EKCIUTyaTalllo Yy
nepioMy Micsil ix BUKopuctaus y po3mipi 100% ix BapTocTi.

Kinac ocHOBHHX 3aco0iB - 1€ Ipyla aKTUBIB, OJIHAKOBUX 3a XapaKTepOM 1
cnocobom
BUKOPUCTaHHA B MisuTbHOCTI ToBapucTBa. TOBapUCTBO BHKOPHUCTOBYE TakKi Kilacu
OCHOBHUX 3aC001B:

"[aBecTuIIIiiHA HEPYXOMICTB"

"3emenpHl JUIIHKA"

"KamiTanpHl BUTpAaTH HA TIOJIMIIICHHS 3€MENb"

"Bynismi ta cnopyau"

"Maruau Ta o0nagHaHHs"

"TpancnopTHi 3acoou"



"[HCTpyMeHTH, IpUIaIn Ta IHBEHTap"

«baraTopiuHi HacaHKEHHS,

"Inur ocHoBHi 3aco0un”

"[IpunOaHi, aje He BBEJICHI B €KCILTyaTaIlll0 OCHOBHI 3acoou".

OcHoBHi 3acob6u ToBapucTBa BpaxoBYIOThCA MO 00'ektax. OO0'ekTH, 10
CKJIQIal0ThCAd 3 JCKIIBbKOX KOMIIOHEHTIB, II0 MalOTh PI3HI TEPMIHM KOPUCHOI
eKCILTyaTarlii 9u TUX, 110 MPUHOCSATH BUTO/LY pi3HUMU criocob6ami (110 y CBOIO aepry
BUMAara€ 3acTOCYyBaHHS IO BIJHOMICHHIO JI0 HHUX PI3HHUX HOPM 1 MeToMiB
aMopTH3aIlii), BPaxOBYIOThCA OKpeMo. ['0TOBi 40 ekcruryaTarii 00'€eKTH, SKi
TJIAHYIOTHCS 10 BUKOPUCTAHHS Y CKJIaJi OCHOBHHX 3aC00iB, 10 MOMEHTY TTOYATKY
eKCIUTyaTarii BpPaxoOBYIOThCS y CKIaJl Kiacy mpuaOaHi, ajle HE BBEICHI B
eKCILTyaTaIlito OCHOBHI 3aCO0H.

O0'exTH OCHOBHHUX 3ac001B, SIK1 BIJIMOBIIAIOTh KPUTEPISIM BU3HAHHS aKTHUBY,
MEPBICHO OINHIOIOTHCS 3a iX coOiBapTicTio. Co0iBapTICTh 00'€KTIB OCHOBHHUX
3aC001B CKJIAJIA€THCS 3:

a) IiHW Horo mpua0aHHs, BKIIOYAIOYX IMIIOPTHI MUTA Ta HEBIIIIKOIOBaHI
MOJATKU Ha MPUAOAHHS MICIS BUPAXyBaHHS TOPTOBEJBHUX 3HUKOK Ta IIHOBUX
3HIKOK;

0) Oynb-IKUX BUTPAT, 5Kl O€3M0CEPEAHBO MOB'A3aH1 3 JOCTABKOI aKTUBY 110
MICLIS pO3TallyBaHHs Ta NIPUBEACHHS MOr0 B CTaH, HEOOX1THUM JUIsl €KCIUTyaTalii y
croci0, BU3HAYEHUI YIIPaBIIHCHKUM IIEPCOHAJIOM;

B) IMEpPBICHOI MOMEPEIHbOI OLIHKM BHUTPAT HAa JEMOHTaX, NEPEMIIICHHS
o0'ekTa Ta BIAHOBIICHHSI TEPUTOPIi, HA K1 BIH pO3TallOBaHMil, 3000B'I3aHHS 3a
akumMu ToBapuctBo Oepe Ha cebe abo Koiau Kymye 1eidl 00'exkt, abo koiu
BUKOPHCTOBYE MOT0 MPOTATOM TIEBHOTO IMEPIOAY 3 METOI0, SiIKa BIAPI3HIETHCS BIJ
BUPOOHMIITBA 3aIACIB MPOTITOM I[HOTO TIEPIOTY.

Co0iBapTicTh 00'€KTa OCHOBHHUX 3aCO0IB - 11¢ TPOIIOBUI €KBIBAJICHT IIIHM Ha
JaTy BU3HAHHS. SIKIO TUIATDX BIJKIIAJAIOTh HAa CTPOK JOBIIMM, HIXK 3BUYANHUN
CTPOK KpEIUTYy, PIZHHUIIT MiXK TPOIIOBUM E€KBIBAJICHTOM I[IHA 1 3arajbHUMU
BUILJIATAMU BU3HAETHCS SIK BIJICOTKM 3a TMEPIOJ] KPEIUTY, SIKIIO TaKi BIACOTKH HE
KamiTan3yoTs 3rigHo 3 MCBO 23.

Co01BapTiCTh aKTHUBY, CTBOPEHOI'O BJIACHUMU CHJIAMH, BU3HAYAETHCA 3
BUKOPUCTAHHAM TUX CaMUX MPUHIHIIIB, SIK 1 AJI1 NPUAOAHOTO aKTHUBY.

Co6iBapTicTh 00'€KTa OCHOBHUX 3aC001B, YTPUMYBAHOI'O OpEHIApeM 3a
yrozoto npo (iHaHCOBY OpeHy, BU3Ha4YaeThes 3rigHo 3 MC®D3 16 «Opennay.

[licns mnepBiCHOrO BHU3HAHHA AaKTUBOM, OO0'€KT OCHOBHHUX 3acoOiB
OOJIIKOBYETHCS 32 MOTO COOIBAPTICTIO MIHYC Oy/1b-sIKa HAKOIMUYEHA aMOPTH3AITis Ta
Oy/b-sIK1 HAKOTIMYEH1 30MTKH BiJl 3SMEHIIICHHSI KOPUCHOCTI.

CobiBapricTi0O 00'€KTIB OCHOBHHX 3ac00iB, IO HAAXOAATh Ha OanaHC
ToBapucTBa Ha MPOTA31 POKY, BU3HAETHCA iX TEPBICHA BapTICTh, IO JTOPIBHIOE
cobiBapTocTi mpuadanHs, Bu3HaueHoro 3rigzHo MCBO 16.

Axmo mpu 3aMiHi OJHOTO 3 KOMIIOHEHTIB CKJIQIHHUX O0'€KTIB OCHOBHHX
3ac001B BUKOHAHI YMOBU BU3HAHHS MAaTE€PiallbHOTO aKTUBY, TO BIIMOBIAHI BUTPATU
JIOMAI0ThCS 10 OaJaHCOBOI BapTOCTI CKJIAAHOTO 00'€KTa, a omepalis Mo 3amiHi
pO3TIIAEThCA SIK peanizalis (BUOyTTsI) CTaApOro KOMIIOHEHTA.



[IpunuHeHHss BU3HAHHS 0ajlaHCOBOi BapTOCTI O0'€KTa OCHOBHHUX 3ac00iB
3I1ACHIOETHCH:

a) micys BUOyTTs, abo

0) KOJIM HE OYIKYIOTh MalOyTHIX €KOHOMIYHHUX BHT1]1 BiJl HOTO BUKOPUCTAHHS
abo BUOYTTSI.

[TpuOyTok uM 30MTOK, 10 BUHUKAE BiJ MNPUIUHEHHS BHU3HAHHS O0'€KTa
OCHOBHHUX 3ac001B, BKJIIQUA€ETHCS O MPUOYTKY UM 30MTKY, KOJU MPUIIUHAETHCS
Bu3HaHHSA 00'ekta (sxmo MC®3 16 He BHMarae iHIIOTO MICHS TMPOAAKY 3
NOJIaJIbIII0I0 OpeH1010). [IpubyTku He KIacu(iKyIOThCS K JOXIA.

OcHoBHI 3ac0o0u, 110 MpU3HAYEH] TSI TPOAAXKY Ta BIAMOBIAAIOTH KPUTEPISIM
BU3HAHHS, OOJIKOBYIOTBCS BiamoBimHo m0 MC®3 5 "HemotouyHi axTuBH,
yTPUMYBaHI JIJIsl IPOJIAXKy, Ta TPUMHUHEHA ISUIbHICTD

2.3.4.2. Ilooanvui sumpamu Ha 0CHOBHI 3acodu

ToBapucTBO HE BH3HA€ B OaJaHCOBIN BapTOCTI 00’€KTa OCHOBHHX 3aC001B
BUTPATHU HA MOTOYHUN PEMOHT Ta TEXHIYHE OOCITYyrOByBaHHS 00’ €KTY, B TOMY YHCII1
1 OPEHJIOBAaHUX OCHOBHHX 3aco0i1B. Lli BUTpaTH BU3HAIOTHCSA B MPUOYTKY YK 30UTKY
nepioay, KoJu BOHU MOHEeceHl. B GanaHcoBii BapTOCTI 00’€KTa OCHOBHUX 3aC001B
BU3HAIOTHCS TaKl MOAAJbIII BUTPATH, K1 3aJ0BOJBHSAIOTh KPUTEPIIM BHU3HAHHS
aKTHBY.

2.3.4.3. Amopmu3sauyis 0CHOBHUX 3ac00i6

CTpoK KOPUCHOTO BUKOPUCTAHHS IO TpyNHax OJHOPIIHUX 00'€KTIB OCHOBHUX
3ac00IB  BHM3HAYAETHhCS CHEI[lalbHO MPU3HAYEHOI0 KOMICIEI0 1 IIOPIYHO
MEPErisagacThCs 3a pe3yibTarTamMu piuHOi 1HBeHTapu3aiii. CTpoK KOPHUCHOTO
BUKOPHUCTaHHS 00'€KTIB OCHOBHHUX 3aC001B, OTPUMAHUX B JII3UHT, BCTAHOBIIFOETHCS
PIBHUM TE€PMIiHY JIii IOTOBOPY JI3UHTY (TEPMIHY CIUIATH JII3MHTOBUX TIJIATEXKIB).

AMopTH3allis 00'€KTy OCHOBHUX 3aC001B HAPaXOBY€ETHCS 3 MOMEHTY, KOJIU BiH
CTa€ NPUIATHUM JUIsI BUKOPUCTAHHS, MPSAMOJIHIMHUM METOAOM 3 METOI0
PIBHOMIPHOTO 3MEHIICHHS TIEPBICHOT BAPTOCTI JI0 JIIKB1IAIIIHOT BAPTOCTI MPOTATOM
CTPOKY iX KOpPHUCHOTO BHMKOPHUCTAHHS, SIKMA MO Tpynax OJAHOPIAHMX OO0'€KTIB
OCHOBHMX 3aC001B BU3HAYAETHCA KOMICIE€IO 3 MPUHMaHHA OCHOBHHMX 3ac00iB Ta
3arBepKyeTbes upexktopom ToBapuctsa. Lleit cTpok neperisaaeTbes MOopiyHo 32
pe3yibTaTaMu piuHOI IHBEHTapu3allii.

HapaxyBanHst aMmopTH3aliii OCHOBHUX 3aC001B OYMHAETHCS 3 MOMEHTY, KOJIH
1[el aKTUB 3HAXOAUTHCA Y MICIIl Ta y CTaH1, HEOOX1JHOMY JiJIsi HOTO BUKOPUCTAHHS.
AMopTu3allisi akTUBY MPUIHHIETHCSA Ha OJIHY 3 IBOX JaT, sIKa B1JOYBa€ThCs paHille:
Ha Jary, 3 SKOi aKTUB KJIacU(IKyIOTh SK YTpUMyBaHUH i mpojaxy (abo
BKJIIOYAIOTh 10 JIIKBIAALIMHOT TpynH, SIKy KIAaCU(]IKYIOTh SIK YTpUMYBaHy IJst
npoaaxy) 3riiHo 3 MCO3 5 «HenotouHi akTUBM, yTpUMYBaHi AJI MPOJAXKY, Ta
NpUNUHEHA JiSUTBHICTE», a00 Ha Nary, 3 SKOI MPUIUHSETHCS BU3HAHHS AKTUBY.
AMopTH3alliiiHi BiipaxyBaHHS 3a KOXXEH TMepioj] BU3HAIOTHCS Yy NPHOYTKY YU
30UTKY, SKIIIO BOHU HE BKJIIOUYEHI 10 0ajJaHCOBOT BapTOCTI 1HILIOTO AKTHUBY.

KamitanbHi BKJIaJeHHS B OpPEHJOBaHI MPUMINICHHS aMOPTH3YIOThCS
IPOTATOM TEPMIHY iX KOPUCHOTO BUKOPUCTAHHS.



2.3.4.4. Hemamepianvni akmueu

Hemarepianpui aktuBu ToBapucTBa BpaxoBYIOTBCS 1 B1IOOpakarOThCs Y
¢dinancoBii 3BiTHOCTI 3rigHO MCBO 38 "HemarepianbHi akTuBH' . AKkmug - 11e
pecypc:

a) KOHTPOJIbOBaHUN TOBapUCTBOM Y pe3yabTaTi MUHYJIUX MOIH; Ta

0) BiJ IKOTO OYIKYIOTh HAJAXO/KEHHS MaliOyTHIX €KOHOMIYHUX BUTI].

HemaTtepianbHuil akTHB BU3HAETHCS, SIKIIO 1 TUTBKH SKIIO:

a) € UMOBIPHICTH TOTO, 110 MaOyTHI €KOHOMIYHI BUTOJIH, SIK1 BITHOCSATHCS 70
aKTHUBY, HAAXOAUTUMYTH 110 ToBapucTBa; Ta

0) co01BapTICTh AKTUBY MO>KHA JJOCTOBIPHO OLIIHUTH.

HemarepianbHuMu akTUBaMU BU3HAIOTHCS KOHTPOJHOBaHI ToBapHCTBOM
HEMOHETapHI AaKTUBU, SKI HE MAalTh MarepiaabHOi (GOpMH, MOXYTh OYyTH
11eHTr(iKoBaH1 okpeMo Bij ToBapuUCTBa 1 BUKOPUCTOBYIOTHCS MPOTITOM MEpioay
Outbiie 1 poky 11t BUPOOHMIITBA TIPOYKIIi, MOCIYT, B aAMIHICTPATUBHUX IIIJISX
a0o0 mepeayl B OpeHIY 1HITUM 0CO0aM.

O0'exTn HEMaTepiaIbHUX AKTUBIB KJIACU(DIKYIOTHCS 32 OKPEMUMHU T'PYIIAMHU.
Knac HemarepiagpbHUX aKTHUBIB € TPYNOI AKTHBIB, MOJIOHMX 32 XapaKTepoM Ta
BUKOPUCTaHHAM Yy AisuibHOCTI ToBapucTBa. OKpeMi Kilacu BKIIOYAKOTh:

a) Ha3BU OpEHIIB;

0) 3aroJ0BKH Ta Ha3BU BHIAHb;

B) KOMI'IOTEpHE MpOrpaMHe 3a0e3MeUCHHS;

r) JIIEH31] Ta MPUBLIIET;

I') aBTOPCHKI MpaBa, NaTEeHTH Ta 1HII1 MpaBa Ha MPOMUCIIOBY BJIACHICTh, paBa
Ha 00CITyTrOBYBaHHS Ta €KCILTyaTaIliio;

1) penenty, GOpMyJIH, MO, TPOCKTH Ta MIPOTOTHIIH; Ta

€) HemaTepialibHI aKTUBHU Ha €TaIl po3pOoOKH.

3a3HadeH1 KJI1acu MOAUIIOTHCS Ha (00'€qHYIOTHCS y) MeHI (OLIbII) KiIacu,
SKIIO 11€ MPUBOJUTH JO JIOPEuHImoi iHdopmalii s KOpUCTyBadiB (iHAHCOBOI
3BITHOCTI.

HemarepianbHi  akTUBM  TEPBICHO  OI[IHIOIOTBCA 3a  COOIBAPTICTIO.
Cobieapmicmeb - cyMa CIUIQUEHHUX TPOILIOBUX KOIITIB YK iX EKBIBAJIECHTIB a0o
CIIpaBeIJIMBa BapTICTh 1HIIOT (POPMHU KOMIICHCAIIli, Ha/IaHO1 JJIsl OTPUMAaHHS aKTUBY
Ha yac Moro mnpuadaHHs abo CTBOpeHHs ab0 (AKIO0 NPUHHATHO) cyMma, IO
BIJIHOCUTHCA Ha 1€ aKTUB MNPU IMEPBICHOMY BHU3HAHHI 3TIAHO 3 KOHKPETHUMHU
BuMmoramu iHmmMX MC®3. CoOiBapTicTh BKJIIOYAE B ceOe BapTiCThb MpUIOAHHS 1
BUTpPATH, TIOB'S13aH1 3 IOBEJICHHSIM HEMAaTepiaIbHUX aKTHUBIB JI0 CTaHY, MPUIATHOTO
JUISL €KCILTyaTallii.

Butpatn Ha mnpumbaHHS OKpeMO NTPHAOAHOTO HEMAaTeplaJbHOTO AKTHUBY
MICTSITh:

a) IMiHy HWoro mpua0aHHS, BKJIIOYAIOYHM BBI3HE MHUTO Ta HEBIIIIKOJOBAHI
MOIATKU Ha MPUI0aHHS TICIs BUPaXyBaHHS TOPTIBEJIBHHUX Ta THIINX 3HIKOK;

0) Oynb-siKi BUTpaTH, SKI MOXKHA TPSIMO BIJHECTH 10 MIATOTOBKH ITHOTO
aKTUBY ISl BAKOPUCTAHHS 32 IPU3HAYEHHSIM.



[Ticyist mepBiCHOTO BU3HAHHS HEMaTepiaibHUM aKTUB 00JIIKOBYETHCS 3a HOTO
co01BapTICTIO MIHYC Oy/b-siKa HaKOTIMYEHA aMOPTHU3allis Ta Oyb-IKI HAKOMWYEeHI
30UTKH BiJl 3MEHIIICHHS KOPUCHOCTI.

[Tomaneii BUTpaTH Ha HeMaTepialbHUN aKTUB 30UIBIIYIOTH BapTICTh
HEMaTepiaJbHOrO aKTUBY, SIKIIO:

. 1ICHy€ MMOBIPHICTB TOTO, IO 1li BUTPATH MPU3BEAYTH A0 T'€HEPYBaHHS
aKTUBOM MaiOyTHIX EKOHOMIYHUX BUT1]I, K1 IEPEBHUILATH MOTO CIIOYATKY OIL[iHEHHI
piBeHb €(EKTUBHOCTI;

. [l BUTPATH MOXHA JOCTOBIPHO OILIIHUTHU Ta BITHECTH /0 BiAMOBIHOTO
aKTHUBY.

SIKIO HACTymHI BUTPAaTH Ha HEMaTepialbHUN aKTUB HEOOXITHI IS
MIITPUMKH CIIOYATKY OI[IHEHOT €()eKTUBHOCT1 aKTUBY, BOHU BU3HAIOTHCSI BUTPATAMU
nepiomy.

AMopTH3allis HeMareplaJbHUX aKTHBIB HApPaXOBYETHCS MPSIMOJIIHIMHUM
METOJIOM, PIBHOMIPHO 3a BECh MEpIOJ OYIKYBAaHOTO CTPOKY iX KOPHUCHOTO
BUKOPUCTAHHS, BCTAHOBJICHOTO IPABOBCTAHOBIIOIOUUMH JIOKYMEHTaMU. SIKIIO
TaKUil TEPMIH B JJOKYMEHTI HE BCTAHOBJICHO, TEPMIH BCTAHOBIIIOETHCS CIICIIATIBHO
MP3HAYEHOI KOMICIEI0 IPH IX 3apaxyBaHHI Ha OOMIK, BUXOASYM 3 OUYIKYBaHOTO
MOPaJIBLHOTO 3HOCY, TPAaBOBUX a00 1HIIMX OOMEXEHB IIOAO0 CTPOKIB BUKOPUCTAHHS
ab6o 1Hmux ¢aktopiB. CTPOK KOPUCHOI €KCIUTyaTallii HeMaTepialbHOrO0 aKTHUBY,
SKUW TIOXOJWTHh BiJ JOTOBIPHUX YW IHIMIMX IOPUAWYHMX ITIpaB, HE ITOBUHCH
NEepeBUILYBaTH MEPIOJ] YUHHOCTI JOTOBIPHUX a00 1HIIMX IOPUIMYHUX TpaB, aje
MOKe OyTH KOPOTIIMM BiJ TEPMIHY iX YHHHOCTI 3aJIEXHO BiJ MEpIOAY, IPOTITOM
sakoro ToBapuCTBO OUIKy€ BUKOPUCTOBYBATH LI€H aKTUB. SIKIIO JOTOBIpHI a0O0 1HIII
IOPUIMYHI MTPaBa HAJAIOTHCS Ha OOMEKEHUN CTPOK, IKUI MOYKEe OYTH MOIOBKEHUM,
CTPOK KOPHUCHOI €KCIUTyaTallli HeMaTeplalbHOTr0 aKTHUBY Ma€ BKIIOYATH Taki
nepioan (Iepioj;) IMOHOBIICHHS, TUIBKU SKIIO € CBITYCHHS, SKI MIATBEPIKYIOThH
MO>KJIMBICTh TIOHOBJIEHHS TOBaprUCTBOM IILOI'O CTPOKY 0€3 CYyTTEBUX BUTpAT.

ToBapucTBOM  BCTAHOBJEHI  HACTyNmHI  CTPOKM  JUJIi  aMOpTH3allii
HEMaTepialbHUX aKTHBIB:

['pynn Ctpoxk Aii npaBa KOPUCTYBaHHS

rpyna | — nporpamue 3a0e3neyeHHs BIJIMOBIJTHO JI0 MPaBOBCTAHOBIIIOIOYOTO

JIOKYMEHTA, aJie He MEHII SIK JIBa POKU
rpyna 2 —iHiii HeMaTtepiaabHi aKTUBH ( | BIATIOBIAHO J0 MPaBOBCTAHOBIIOIOYOTO
MpaBO HAa  BEIEHHA  JISTIBHOCTI, | TOKYMEHTA, ajle He MEHIII SIK IBa POKH Ta
BUKOPUCTAHHS €KOHOMIYHUX Ta 1HIIMX | HE OUTBII K TPUIIATH I’ SITh POKIB
MIPUBLJIEIB TOIIIO)

HapaxyBanHs amopTu3aiiii MOYNHAETHCS 3 MOMEHTY, KOJIU HeMaTepiaIbHHMA
aKTHUB 3HAXOJUTHCS y MICIl Ta Y CTaHl, HEOOXITHOMY JIJIsi OTO BUKOPHUCTAHHS Y
crnoci0, nependayeHuit KOMICIEO.

Ilepion 1 meron amopTH3allii HeMaTeplaJbHOTO AaKTHUBY 3 BHU3HAYCHUM
CTPOKOM KOPHUCHOI
eKCIUTyaTallll meperisiAacThCs MOCTIMHO A1I0U0I0 THBEHTApU3aLIMHOK KOMICIEIO Ha
KiHEIlb KO)KHOTO (hIHAHCOBOTO POKY.

HemarepianbHi akTUBH 3 HEBU3HAYEHUM CTPOKOM KOPUCHOT €KCIUTyaTallli He




aAMOPTHU3YIOTHCA.

2.3.4.5. 3menuwenna KOpUCHOCMi 0CHOGHUX 3AC00i6 ma HemamepianrbHUX
aKmueie

Ha xoxny 3BiTHYy naty TOBapHCTBO OLIIHIOE, YU € SIKACh O3HaKa TOTO, IO
KOPHUCHICTh aKTUBY MOY€E 3MEHIITUTHUCS.

VY pasi HasBHOCTI (aKTOPiB 3HEI[IHEHHS, OCHOBHI 3aCO0M Ta HeMaTepiaabHI
aKTHUBH BiJ0OpakaroThCs B OajaHCl 3a MiHYCOM 30WMTKIB Bij 3HEIIHCHHSI 3T1AHO 3
MCBO 36 «3MeHIIEHHS KOPUCHOCTI aKTUBIBY». 30umox 8i0 3MeHUeHHs
KOpUcHocmi - 11e CyMa, Ha sIKy OajlaHcOBa BapTICTh aKTHUBY MEPEBUIILYE CyMy HOTO
OUIKYBaHOTO BIMIMIKOAYyBaHHs. Cyma ouiKy8anoco 6iouiko0yeanHs - 1e OlibIna 3
JIBOX OLIIHOK: CIPaBEIJIMBOI BApTOCTI 32 BUPAXyBaHHAM BUTpPAT Ha MPOJaX aKTUBY
abo BapTOCTI MOro BUKOpPUCTaHHSA. TOBAapHUCTBO 3MEHINYye OajJaHCOBY BapTICTh
aKTUBY JO CyMH HOT0 OYIKyBaHOTO BIJIIIKOAYBAHHS, SIKIIO 1 TIABKH AKIIO Cyma
OUIKYBAHOTO BIJIIIKOyBaHHS aKTHBY MEHIIIA Bij Horo OamaHcoBoi BapTocTi. Take
3MCHIIICHHS] HETalHO BU3HAETHCS B MPUOYTKaxX YW 30MTKaX, SKIIO aKTHB HE
OOJIIKOBYIOTh 3a TIEpEOIlliHeHO BapTicTio 3rigHo 3 MCBO 16 1 38.
[HBeHTapu3aLiifHa KOMICIsSl MEepeBIps€ 3MEHUIEHHS KOPUCHOCTI HEMaTepiaJbHOIO
aKTUBY 3 HEBHU3HAYEHWM CTPOKOM KOPHMCHOI CKCILIyaTallii IMUISXOM ITOPIBHSIHHS
CYMH MOT0 O4iKyBaHOTO BIJIIIKOAYBAHHS 3 HOT0O OAJIaHCOBOIO BAPTICTIO:

a) UIOPIYHO,

0) KOXXHOrO pa3y, KOJM € O3HaKa MOXJIMBOTO 3MEHIIEHHS KOPUCHOCTI
HEMaTeplalbHOTO aKTUBY.

30UTOK BiJ 3MEHIIEHHS KOPUCHOCTI, BUSHAHUM JI1 aKTHBY (32 BUHSATKOM
TYIBUTY) B TOMEpPEIHIX mepiojaXx, TOBApUCTBO CTOPHYE, SKIIO 1 TUIBKH SKIIO
3MIHUJIMCS TIOTICPEIH] OINIHKH, 3aCTOCOBAaHI JUIS BU3HAYEHHS CYMH OYiKYBaHOTO
BimmkoayBaHHs. [licist Bu3HaHHS 30WMTKY BiJi 3MCHIICHHS KOPHCHOCTI 3HOC
OCHOBHMX 3ac00IB Ta aMopTH3allisi HeMarepialbHUX aKTHUBIB KOPUTYETHCS B
MalOyTHIX TIepioJiax 3 METOI PO3MOJIIJICHHS MEePerIsiHyTOi 0amaHCcOBOT BapTOCTI
HEOOOPOTHOTO aKTHWBY Ha CHCTEMAaTH4YHIM OCHOBI MPOTSTOM CTPOKY KOPHCHOTO
BUKOPHCTaHHSI.

2.3.5. O0,1ik0oBI MOJITHKH 11010 iIHBEeCTHLIIHOI HEPYXOMOCTI

2.3.5.1. Buznanuus ingecmuuyiitnoi nepyxomocmi

Jlo iHBecTULIiHOT HepyxoMocTi TOBaprCTBO BIAHOCUTH HEPYXOMICTh (3€MITIO
yy OynaiBii, a00 yacTUHy OyZiBii, a00 iX MOENHAHHS), YTPUMYBaHy Ha IpaBax
BJIACHOCTI a00 3riAHO 3 yrojor mpo (IHAHCOBY OPEHIY 3 METOK OTpPUMAaHHS
OpPEHJIHUX TUIATEeXIB a00 30UTBIIEHHS BApPTOCTI KaIiTaay Yd JJIsl JOCSITHEHHS 000X
1i7eH, a He s (a) BUKOPUCTAHHS Y BUPOOHUIITBI YU TPU TTOCTavYaHHI TOBapiB, MPU
HaJaHH1 TOCTYT ¥ JJI aJMIHICTPaTUBHUX IIiIeH, a00 (0) mpogaxxky B 3BUYATHOMY
X0l JISUTBHOCTI.

[HBecTHUIIIiHA HEPYXOMICTh BU3HAETHCS SIK AKTUB TO/I1 1 TIJILKH TOI1, KOJIU: ()
€ UMOBIPHICTh TOTO, 1110 TOBapUCTBO OTpUMae MailOyTHI €KOHOMIYHI BUTO/H, 5K
MOB’s13aH1 3 11€H0 1HBECTHUIIIHHOIO HEPYXOMICTIO, (06) cO01BapTICTh 1HBECTHUIINHOT
HEPYXOMOCTI MOKHA JIOCTOBIPHO OI[IHUTH.



SIkmo OymiBii BKIIIOYAIOTH OJHY YacTHUHY, SKa YTPUMYETHCS 3 METOIO
OTPUMAaHHsS OPEHIHOI TUIATH Ta JIPYry YacTHHY /IS BUKOPUCTAHHS Y TIPOILECi
nisibHOCT1 ToBapucTBa ab0 ISl aAMIHICTPATUBHHUX IUJICH, B OyXraaTepChbKOMY
oOJIIKy Taki 4YacTMHU O0'€KTYy HEPYXOMOCTI OIIHIOIOTHCS Ta B1I0OpakaroThCs
OKPEMO, SIKIIIO BOHU MOXKYTh OYTH TIPOJIaHi OKPEMO.

2.3.5.2. Ilepgicna ma nocnidyroua oyinKa iHeecmuyiitHoi Hepyxomocmi

[lepBicHa oOIliHKAa 1HBECTHUINIMHOI  HEPYXOMOCTI  3MIMCHIOETBCS 34
coOiBapTicTI0O. BuTpatn Ha omepariito BKJIIOYAIOTHCS 1O TEPBICHOI BapTOCTI.
CobiBapTicTh MpUAOaHOT IHBECTHIIIMHOT HEPYXOMOCTI BKIIIOYAE IIHY 11 IpuI0aHHS
Ta Oy/Ab-AKi BUTPATH, AKi Oe31mocepeIHbO BiIHECEH] 10 npuadanHs. besnocepenHpo
BIJIHECEHI BUTPATH OXOILTIOIOTh, HAIIPUKJIIA, BUHATOPOIH 3a HaJaHHs MpodeciiHmX
IOPUIUYHHUX TIOCTYT, TOJATKH, OB’ sI3aHl 3 Mepeaadeto mpaBa BIACHOCTI, Ta 1HII
BUTPATH Ha OIEpaIliio.

OriHka miciisi BUSHAHHS 3A1MCHIOETHCA 3a CIIPaBEUIMBOIO BapTICTIO HA AaTy
otiHku. [IpubyTok a6o 30MTOK BiJ 3MIHU B CIIPAaBEJIUBII BApPTOCTI IHBECTHUIIIITHOT
HEPYXOMOCTI BU3HA€ETHCA B MPUOYTKY a00 30MTKY. AMOpTH3aIlisl HA TaKi aKTUBU HE
HapaxOBYETHCS.

CrnpaBennuBa BapTICTh IHBECTHUIIHHOT HEPYXOMOCTI 3a3BUYail BUBHAUAETHCS
13 3aITy4eHHsIM HE3aJe)KHOTO OIliHoBava. [lepioin4yHICTh meperisay crpaBeaTuBol
BapTOCTI 3yMOBIIIOETHCSI CYTTEBUMHU ISl OOJIIKY KOJMBAHHSAMH IIIH HA PHUHKY
noaiOHoi HepyxomocTi. CnpaBeniauBa BapTICTh HE3aBEPLICHOTO OyIIBHUITBA
JIOPIBHIOE BapTOCTI 3aBEPIIEHOT0 00’ €KTa 32 BUPAXYBAHHSAM BUTPAT HA 3aKIHUYEHHS
OyIIBHUIITBA.

CrpaBennuBa BapTICTh HE3aBEPIICHOTO OYyAIBHUIITBA JIOPIBHIOE BapTOCTI
3aBepIIEHOTO 00’ €KTa 32 BUpAXyBaHHSM BUTPAT Ha 3aKiHYCHHS OyIBHUIITBA.

SIKI10 OLIHKUTH CTPaBEIJIMBY BapTICTh HEMOXINBO, TOBapUCTBO 0OUpae st
OIIIHKKA O00’€KTIB I1HBECTHUIIINHOT HEPYXOMOCTI MOJIEIb OIIIHKK 3a COOIBapTICTIO
BianoBigHO 70 MCBO 16 Ta 3acTocoBye TakWi MiAXiJ 1O BCi€l 1HBECTHIIAHOI
HEPYXOMOCTI, MIPU LIbOMY PO3KPUBAIOTHCSI IPUUUHH, 3 SIKUX HE BUKOPUCTOBYETHCS
CIIpaBeIJIBa BapTICTh.

2.3.6. O0,1iKk0BI MOJITHKH 11010 HENOTOYHUX AKTHBIB, yTPUMYBAHUX LISl
MPOaAKY

ToBapucTBO KiIacu]ikye HENOTOYHUM aKTUB SIK YTPUMYBAHUM JIJISl TPOJAKY,
SKIIO 1oro OajaHcoBa BapTicTh OyZe B OCHOBHOMY BiIIIKOOBYBATHUCS IUISXOM
orepaitii mpoAaxy, a He MIOTOYHOT'0 BUKOPUCTaHHS. HermoTouH1 akTUBH, yTpUMYBaHi
JUTSL TIPOJIAXKy, OIIIHIOIOTHCA 1 BIIOOpaKaroThCsl B OyXTaldTepCbKOMY OOJIKY 3a
HaWMEHIIIOI0 3 JIBOX BEIHWYMH: O0ajaHCOBOIO a00 CHPaBEUITMBOIO BapTICTIO 3
BUpaxyBaHHSIM BUTpAT HA Omeparlii, moB's3aHi 3 mpoAakeM. AMOPTH3allisl Ha TaKi
aKTHUBH HE HAPAXOBYETHCS. 30MTOK BiJ 3SMEHIICHHS KOPUCHOCTI MPY TIEPBICHOMY YH
MOIAJILIIIOMY CTIFICAaHH1 aKTHBY JIO CTIPABEIJINBOT BAPTOCTI 32 BUPaXyBaHHIM BUTPAT
Ha MPOJaXK BU3HAETHCS Y 3BITI PO (PIHAHCOBI pe3yabTaTH.

2.3.7. BuzHaHHd Ta oniHKa 3amaciB



O6nik 1 BimoOpakeHHs Yy (HIHAHCOBIM 3BITHOCTI 3amaciB 31MCHIOETHCS
Bi/inoBiIHO 10 MCBO 2. ToBaprCTBO BU3HAE 3a1acaMy aKTUBH, SIKi:

= YTPUMYIOTBCS IJIsl TIPOIAXy Y 3BUYAtHOMY X011 Oi3Hecy;,

- nepeOyBaroTh y IpoIleci BUPOOHHUIITBA ISl TAKOTO MIPOJAXKY;

- ICHYI0OTh y (opMi OCHOBHHUX UM JOIMOMDKHHX MaTepialliB s
CTIO’KUBAHHS TIPHU HAJIAaHHI MTOCITYT.

3amacu OLIHIOIOTHCS 3a MEHIIOI0 3 TaKWX JBOX BEIMYMH: COOIBapTICTH Ta
YHCTa BapTICTh peanizallii.

CobiBapTicTh 3amaciB BKJIIOYAa€ BCl BUTPATH Ha NpUAOAHHS, BUTpPATH Ha
nepepoOKy Ta 1HIN BUTPATH, TOHECEHI IIiJI 4Yac JOCTaBKM 3alaciB 10 ix
TENEePINIHFOTO MICIIE3HAXOIXKEHHS Ta MPUBEACHHS 1X y TEHEpillIHii CTaH.

ButpaTtu Ha npuadaHHs 3amaciB CKJIAMAlOThCS 3 IIHW MPUI0aHHS, BBI3HOTO
MUTa Ta IHIIHUX MOJIAaTKIB (OKPIM THX, 110 3TrOJIOM BIAIIKOOBYIOTHCS MOJATKOBUMU
opraHamMu ), a TakKOoX 3 BHUTpaT Ha TPAHCIOPTYBAHHS, HABAaHTAKECHHS 1
PO3BAHTAKEHHS Ta IHIIMX BUTpPAT, OE3MOCEPETHBO TMOB’SI3aHUX 3 MPUIOAHHSIM
rOTOBO1 MPOAYKIIi, MaTepialliB Ta MOCHYT. TOproBenbH1 3HUKKHU, 1HII 3HUKKH Ta
1HII1 TO/1I0H1 M CTaTTI BUPAXOBYIOTHCS MPU BU3HAYEHH] BUTpAT HA MPUIO0AHHS.

OriHka 3amnaciB pu BUOYTTI 3A1MCHIOETHCA 32 MeTo oM DIDO.

2.3.8. O6/1ik0oBi MOITHKH 11010 OPEH/IH

BusHaHHs, OIliHKa, TMPEACTaBICHHS Ta PO3KPHUTTS OIepaiiid 3 OpeHAH
3MIMCHIOETHCS Y BIAMOBIIHOCTI 10 BUMor MC®3 16 "Openpa”.

ToBapuctBo He 3acTocoBye BuMoru MC®3 16 "Openma" no:

a) KOPOTKOCTPOKOBOI OPEH/IU; Ta

0) OpPCHJIH, 32 KO0 0a30BUM aKTHUB € MAJIOIIHHHM.

B npomy paszi ToBapucTBO sk OpeHaap BU3HAE OPEHIHI IJIATEXKI, OB’ SI3aHI1 3
TaKOI OPEHJIOI0, SIK BUTPATH HA MPSMOJIIHINHINA OCHOBI IPOTATOM CTPOKY OPEHIH
a00 Ha 1HII CUCTEeMaTUYHIM OCHOBI. 3aTpaTH, BKIIFOYAI0YH aMOPTHU3AIIiI0, TOHECEH1
IPY OTPUMAaHH1 JOXOAY BiJl OPEH/IU, BUBHAIOTHCS K BUTPATH.

Bubip mono openau, s sikoi 6a30BUN aKTHB € MaJIOLIHHUM, MOXE OyTH
3MIMCHEHUH JIJIs1 KOYKHOTO OKPEMOT'O BUITA/IKy OPEHIH.

Ha nmaty movaTtky opeHIu opeHjap BU3HAE aKTHB 3 IIpaBa KOPHUCTYBAaHHS Ta
OpEHJIHE 3000B’sI3aHHS.

Ha mary mouaTky opeHAu OpeHap OIliHIOE aKTHUB 3 MpaBa KOPUCTYBAHHS 3a
co01BapTICTIO.

Co061BapTICTh aKTUBY 3 MPaBa KOPUCTYBAHHS CKIIAIAETHCS 3:

a) CyMHU TIEPBICHOI OLIIHKUA OPEHHOTO 3000B’ A3aHHS;

0) OyIbp-SIKMX OpPEHIHUX IIIATeXKiB, 3AIMCHEHWX Ha, abo 10 natu
MOYaTKy OPEH/IU, 32 BUPAXYBAHHSIM OTPUMAHUX CIMUMYIE 00 OpeHOU,

B) Oyab-siKi nepgicHi npsami eumpamu, TIOHECEHI OpeHIapeM; Ta

r) OI[IHKY BWTpaT, fAKi OyAyTh TIOHECEHI OpeHJapeM Yy Tpoleci
JEMOHTaXy Ta MepeMillieHHs] 0a30BOr0 aKTUBY, BITHOBJICHHS MiCIsl, HA SIKOMY BiH
po3TaioBaHuii, a00 BITHOBJIEHHS 0a30BOr0 akTHUBY JO CTaHy, 110 BUMAaraerbcs
YMOBaMH OpPEHIH, OKpPIM BUMNAJKIB, KOJU Taki BUTPATH 3IIHCHIOIOTHCS 3 METOIO
BUpoOHUIITBA. OpeHjaap Hece 3000B’sA3aHHS 32 TAKMMHU BUTpaTamMu abo 10 JIaTu



MOYaTKy OpEeHIu, a00 BHACIIJOK BUKOPUCTaHHS 0a30BOr0 aKTUBY MPOTITOM
MEBHOTO TEpioay.

Ha paty mowatky openau ToBapucCTBO SIK OpeHIAap OIIHIOE OpEHIHE
3000B’s13aHHS 32 TEMEPINIHbOI0 BAPTICTIO OPEHAHUX IUIATEXKIB, HE CIUIAYEHUX Ha
Taky naty. OpeH/iH1 IUIaTexXi MUCKOHTYIOThCS, 3aCTOCOBYIOUYH MPUITYCTUMY CTAaBKY
BiJICOTKA B OPEH/II, SKIIO TAKy CTABKY MOYKHA JICTKO BU3HAYUTHU. SIKIIO TaKy CTaBKY
HE MOXXHa JIETKO BU3HAYUTH, TO TOBapuUCTBO SK OpPEHAApP 3aCTOCOBYE CTaBKY
JOJTATKOBUX 3aI03MYEHb OPEHAApSI.

[IpouienTOM 3a OpeHAHMM 3000B’A3aHHSIM y KOXKHOMY MEpiOAl MPOTATOM
CTPOKY OPEHJIU € CyMma, siKa MPOAYKYE MOCTIHHY MEepiOANYHY CTaBKy BIJCOTKa 3a
BIJIMTOBITHAM 3aJTUIIIKOM OPEHIHOTO 30008’ s13aHHs. [lepiognyHa cTaBKa BiCOTKA I1€
CTaBKa JMCKOHTY, a0o0, SIKIIO II€ MOKEe OYTH 3aCTOCOBAHO, - MEPErJIIHyTa CTaBKa
JTUCKOHTY.

[Ticns natu movatky opeHau ToBapHCTBO SIK OpEeHAAp OIIHIOE OpEHIHE
3000B’13aHHS,

a) 30LIpIIyIOud OanaHCOBY BapTICTh 3 METOIO BiJOOpa3uTH MPOICHT 3a
OpPEHHUM 3000B’3aHHSIM;

0) 3MeHIIyloud OallaHCOBY BapTICTh 3 METOK B1IOOpa3uTH 3/1MCHEH1
OpPEHJIHI TUIaTeX1; Ta

B) IEPEOLIHIOYM OalaHCOBY BapTICTh 3 METON BIAOOpa3UTU OYIb-sKl
nepeoliHku abo Moaudikailii opeHu, abo 3 METOI0 BiIOOPA3UTH MEPETIISIHYTI 110
CyTi (piKCOBaHI OPEH/IHI MJIATEXI.

[Ticast nati moyaTKy opeHan ToBapuCTBO sIK OpeHIap BU3HAE y TPHOYTKY ab0
30UTKY - OKpIM BUIAJKIB, KOJIA 11 BUTPATH BKIIIOUAIOTHCS B OamaHCOBY BapTICTh
IHIIIOTO aKTHBY, 3aCTOCOBYIOYH 1HIII BIJMOBIAHI CTAHJAPTH, - TaKi 0OMIB1 CKJIaIOBI:

a) TPOLICHTH 32 OPEHIHUM 3000B’I3aHHSIM; Ta

0) 3MiHHI OpeHJHI IUIaTeXl, HE BKJIOYEHI B OIIHKY OPEHIHOTO
3000B’s13aHHS Y TOMY TIE€P10/Ii, Y SIKOMY CTayacs MOJisi Y1 YMOBH, SIKi CIPUYUHUIN
3MIIMCHEHHSI TAKUX TIATEXKIB.

[TomiTuka HapaxyBaHHS aMOpTH3allli Ha OpPEHJOBaHI aKTUBH, MIO
aMOPTHU3YIOThCS, Y3TO/DKEHA 13 CTaHJApTHOIO TOJITHKO ToBapucTBa OO
MOI10HMX aKTHUBIB.

2.3.9. O0s1ikoBi MOJITUKH 100 MOAATKY HA NPUOYTOK

Butparu 3 mogaTky Ha IprOYTOK SBIISIOTH COOOI0 CyMY BUTPAT 3 IIOTOYHOTO
Ta BIACTPOYEHOro MojaTkiB. [[0TOUHMI MOAATOK BU3HAYAETHCS SIK CyMa IMOJIaTKIB
Ha TIPUOYTOK, 10 MiUISITal0Th CIUIATI (BIANIKOAYBAaHHIO) MO0 OIMOJAATKOBAHOTO
npubyTKy (30UTKY) 3a 3BiTHUM niepioA. [lotouni Butpatu ToBapucTBa 3a nogaTkaMu
PO3PaxOBYIOTHCS 3 BUKOPUCTAHHSM MOJJATKOBHX CTABOK, YUHHUX (200 B OCHOBHOMY
YMHHMX) Ha JaTy OajaHcy.

Biacrpodennii momaTok po3paxoBYEThCS 3a OATaHCOBHM METOJIOM OOJIIKY
3000B's13aHb Ta SIBJIsIE COOOIO MOTATKOBI aKTUBU a00 3000B's13aHHS, I1I0 BUHMKAIOTh
y pe3yiabTaTi THUMYAaCOBUX pPI3HHUIL MK OaJaHCOBOIO BapTICTIO AKTUBY YU
3000B'13aHHS B OajlaHcl Ta 1X MOJATKOBOIO 0a30r0.



BiacTpoueHi momatkoBi 3000B's13aHHS BU3HAIOTHCS, K MPABUIIO, IIOJI0 BCIX
THUMYACOBUX PI3HMIIb, IO MIJJIATAIOTh OMOJATKyBaHHIO. BijacTpoueHi moaaTKOBi
aKTHUBU BHU3HAIOTHCS 3 YpaxyBaHHSIM IMOBIPHOCTI HAsSBHOCTI B MalOyTHBOMY
OMOJAaTKOBYBAHOTO MPUOYTKY, 32 PaxXyHOK SIKOTO MOXYTh OYTH BHKOPHCTaHI
TUMYAacOBl pI3HMI, 10 WIIATAIOT, BHUpaxyBaHHIO. bamaHcoBa BapTicTh
BiJICTPOUYCHUX MTOJAATKOBUX aKTHUBIB MEPETISIIAETHCS HA KOKHY ATy ¥ 3SMEHIITYEThCS
B Till Mipi, y fAKiii OUIbIIEe HE ICHYe WMOBIPHOCTI TOro, IO OyAe OTpUMaHUil
OTIOJIaTKOBAHUN TPHUOYTOK, JOCTATHIN, MO0 JO3BOJIUTH BUKOPUCTATH BHUTOMY Bij
BIJICTPOYEHOTO MOJATKOBOTO aKTUBY MOBHICTIO 200 YaCTKOBO.

Biactpodennii moiaTok po3paxoBY€EThCS 3a MOJATKOBUMH CTaBKAMH, SIKi, 5K
OYIKY€EThCS, OyIyTh 3aCTOCOBYBATHCS B IEP10/I1 peaizailii BIAMOBIIHUX aKTUBIB a00
3000B's13aHb. TOBapUCTBO BU3HAE MMOTOYHI Ta BIICTPOUYCHI MOJATKHU K BUTPATH 200
JIOX1]T 1 BKJIFOYA€ B MPUOYTOK a00 30MTOK 3a 3BITHUM TEPi0Jl, OKPIM BUIAJKIB, KOJIU
MoJaTKX BUHUKAIOTH B1J] OIepaliiii abo moAil, Kl BUSHAIOTHCS MPSIMO y BIIACHOMY
KarmiTaji abo Bij o0'erHaHHS Oi3HECY.

ToBapucTBO BH3Ha€ MOTOYHI Ta BIJICTPOUCHI MOJATKUA y KamiTall, SKIIO
MOJATOK HAJCKHUTh JO CTaTeH, sKI BIMOOPaKEHO OE3MOCEPEHhO y BIIACHOMY
KaImiTalli B TOMy CAMOMY YH B 1HILIOMY HEPIOl.

Butparu 3 nogaTky Ha npuOyTOK, 10 BITOOpaxarThCs y 3BITI PO (P1HAHCOBI
pEe3yNbTaTH, CKIAAAIOTHCA 13 CYyM IOTOYHOTO Ta BiJICTPOYEHOTO IOAATKy Ha
IpUOYTOK.

[ToTounnii momaTok Ha NPUOYTOK  BH3HAYAETHCS  BUXOIIYH 3
OTOJaTKOBYBAHOTO  NpHOYTKY 3a  pIiK, pO3paxOBaHOI 3a  MPABHIAMH
Oyxranatepcbkoro oomiky. OnogaTkoByBaHUN NMPUOYTOK ab0 30MTOK 0a3yeThCsl Ha
OIIIHOYHUX TMOKAa3HUKAX, SKIIO (pIHAHCOBA 3BITHICTh YXBAJTIOETHCA O MOMEHTY
MOJAHHS BIAMOBIIHMX TIOJAaTKOBUX JeKiapariii. I[HIm mojgaTku, 3a BHHITKOM
MOJAaTKy Ha MPUOYTOK, OOJIKOBYIOTHCS Yy CKJIaJl aQJAMIHICTPATUBHUX Ta I1HIIHUX
oTepariiHux BUTpaT.

2.3.10. O0J1iK0BI MOJITHKH 11010 iHIIUX AKTHBIB Ta 3000B'A3aHL

2.3.10.1. 3a0e3neuennsn

3a0e3neuyeHHs]  BU3HAIOTHCS, KOJMM  TOBAapuCTBO  Mae€  TEMNEpilliHIo
3a00proBaHiICTh (FOPUIUYHY a00 KOHCTPYKTUBHY) BHACIIOK MUHYJIOI MO/1i, ICHY€
UMOBIpHICTh (TOOTO OUIbLIE MOXIJIMBO, HIXXK HEMOXIJIMBO), IO TMOTalIeHHS
3000B’s13aHHS BUMaratuMe BUOYTTS PECypcCiB, KOTP1 BTUIIOIOTh y cO01 €KOHOMIYHI1
BUT'O/Y, 1 MOXKHA JIOCTOBIPHO OIIHUTH CyMY 3000B'sI3aHHS.

ToBapucTBO Tak0X CTBOPIOE PE3EPB BUTPAT Ha OIUIATY MIOPIYHUX (OCHOBHUX
Ta JOJAaTKOBMX) BIAMYyCTOK. Po3mip BiagpaxyBaHb 7O pe3epBY BIAMYCTOK,
BKJTFOYAIOYH BiIpaxyBaHHS Ha COIllaJibHE CTPAXyBaHHS 3 IIUX CYM, PO3PaXOBYIOThHCS
BUXOJISIYU 3 KUTHKOCTI JTHIB ()aKTHYHO HEBUKOPUCTAHOI MPaIliBHUKAMHU BIITyCTKH Ta
iXHBOTO CEpeHBbOJCHHOI0 3ap00ITKY Ha MOMEHT MPOBEACHHS TAKOI'O PO3PAXYHKY.
Takox MOXyTh BpaxoByBaTHCS 1HII 00 ’€KTHBHI (haKTOPH, IO BIUIMBAIOTH Ha
PO3paxyHOK IIbOTO TMOKa3HHKA. PO3MIp CTBOPEHOro pe3epBy OIIATH BiAMYCTOK
MiJJIsirae  1HBEHTapu3allii Ha KiHEeIb POKy. Y paszl HeoOXiHOCTI POOUThCS



KOpUTYIOYa MPOBOAKA B OYXTralTepChKOMYy OOJIIKY 3TiJIHO JAHWUX IHBEHTapu3arlii
pe3epBy BiJlITyCTOK.

2.3.10.2. Bunnamu npayienuxkam

ToBapucTBO BM3HAa€ KOPOTKOCTPOKOBI BUILIATH MPAI[iBHUKAM SIK BUTPATH Ta
SIK 3000B'sI3aHHS MICIsI BUpaxXyBaHHS Oy/b-SKOi BXX€ CIJIadeHOi cyMH. TOBapuCTBO
BU3HAE€ OUIKYBaHYy BapTICTh KOPOTKOCTPOKOBHMX BHILJIAT TMpaIliBHUKaM 3a
BIJICYTHICTb SIK 3a0€3MeueHHs BIIMYCTOK - M1l YaC HaJaHHs MpaI[iBHUKAMHU MOCIIYT,
K1 30UIBLITYIOTH iXHI MpaBa Ha MailOyTHI BUIUIATH BIAMYCKHUX.

BumnnaTtu npaiiBHuKaM BKIIIOYAIOTh:

a) KOPOTKOCTPOKOBI BHIUIATH TMpaIlliBHUKaM, Takl sIK 3apoOiTHa IuIata,
OIUIaY€Hi IOPIYHI BIAMYCTKHU Ta THMYACcOBa HEMPaIEe3/AaTHICTh, y4acTh Y MPUOYTKY
Ta mpeMii (KO0 BOHM IMIJIATAIOTh CIUIATI MPOTATOM JBAHAAISATH MICSIB IMiCIIS
3aKIHUCHHS TIEPioay);

0) 1HII JOBrOCTPOKOBI BHIUIATH IpalliBHUKAM, BKJIIOUYAKOYH J0JATKOBY
BIJIMMYCTKY 32 HABYAHHS, BUIUIATH 3 HAroJld IOBUIEIB UM 1HIII BUIUIATH 32 BUCIYTY
POKIB, BHUIUIATA 3a TPUBAJIOK HEMpPAIe3JaTHICTIO, a TaKOX OTPUMAHHS YaCTKH
npuOyTKY, MpeMIi Ta BIACTPOUYEHY KOMIEHCALII0, SIKIIO BOHU MIJISTAIOTh CILIATI
TICJIS 3aBEPIICHHS IBAaHAIISATH MICSALIB MICIs 3aKIHUSHHS TIepioAy a0o Mi3HIIIE;

B) BUILIATH IIPH 3BLJIbHEHHI.

Butpatu Ha 3apoOiTHY IuiaTy, oIuladyyBaHl pidHI BIAMYCTKH Ta JIKAPHSHI,
npeMii, a TaKOXK HErpoIlIOBI BUHArOPOAM HAPAXOBYIOTHCS Y TOMY POIll, B SIKOMY
BI/IMOBIH1 MTOCIYTH Ha/IaBaJIMCh MpalliBHUKAMU KOMIIaHii.

2.3.11. Tnmi 3acrocoBaHi 00.1ikOBi MOJITHKM, 0 € JOPEYHUMM ISt
po3yMiHHA (piHAHCOBOI 3BITHOCTI

2.3.11.1. /loxoou ma eumpamu

ToBapucTBO BU3HAE JOXIJ Bl HAaJaHHS MOCTYT, Koyu (ab0 y Mipy TOro, 5IK)
BOHO 33/I0BOJIbHSIE 3000B’SI3aHHS I0JI0 BUKOHAHHS, Tepejatoun OOIISIHY TTOCIIYTY
(TOOTO aKTHB) KJIIEHTOBI. AKTHB MepeaaeThcs, Kouu (abo y Mipy TOTO, SIK) KIIEHT
OTPUMY€ KOHTPOJIb HaJ TAKUM aKTHBOM.

[Ipu BU3HauUeHI BapTOCTi BiJ HaJaHHS MOCAYr TOBapHUCTBO BIAMOBIIHO IO
MC®3 15 BUKOPHUCTOBYE METOJ OIlIHIOBaHHS 3a pe3ynbTaToM. Jlo meromy
OLIIHIOBaHHS 32 Pe3yJbTaTOM HAJICKHUTH, 30KpEMa, aHATi3 BAKOHAHHS, 3aBEPIICHOTO
Ha ChOTOJHILIHIN JI€Hb, OLIHKK JOCATHYTHX pe3yibTaTiB. BpaxoByrooun npuHUUIT
00epeXXHOCTI AJ1 3MIHHOI BapTOCTI BUHArOPOAM PO3PAXYHOK JOXOAY 31HCHIOEThCS
Ha KIHEIb KO)KHOTO MiCSIIS.

Pesynbrar BHU3HAYeHHS pO3MIpY BHUHAropoAd 3 HAJaHHS  TOCIYT
OQOPMITIOETHCA AKTOM BHUKOHAHUX POOIT, B SIKOMY BiTOOpak)aeThCsl PO3PAXyHOK
(OLIHKA) TOCATHYTHX PE3yJIbTaTiB Ha 3BITHY JIaTy.

Jloxiz BiJ npoaxy (piHaHCOBUX aKTUBIB BUSHAETHCS Y MPUOYTKY a00 30UTKY
B pa3i 3a/I0BOJICHHS BCIX HaBEJCHUX JIajli YMOB:

a) ToBapucCTBO mepeaae JOTOBIPHI MpaBa Ha OAEPIKAHHS T'POIIOBUX MOTOKIB
B1JI TaKOTO (DIHAHCOBOT'O aKTUBY;



0) ToBapucTBO Tepenano MOKYMIEBl PU3MKU Ta IMepeBarv BiJ BOJOMIHHSA,
MOB's13aH1 3 ()IHAHCOBUM aKTHUBIB;

B) 32 TOoBapuUCTBOM HE 3aJUIIAETHCS aH1 MOJANbIIA Y4aCTh YIPABIIHCHKOTO
nepcoHany y ¢opmi, sika 3a3BUYail IMOB’s3aHa 3 BOJIOJIHHAM, aHl e(pEeKTUBHUUI
KOHTPOJIb 32 MpOJaHUMH (IHAHCOBUMH IHCTPYMEHTaMH, 1HBECTHIIIHOIO
HEPYXOMICTIO a00 1HIIMMH aKTUBAMU;

') CyMy JI0XOJy MOXHa JOCTOBIPHO OIIIHUTH;

1) “MOBIpHO, 1110 10 ToBaprCcTBa HAMIUTYTh EKOHOMIYHI BUTO/IH, TTOB'sI3aHI 3
oTIepaIri€ro;

€) BUTpaTH, sKi Oynu abo OyayTh MOHECEHI Y 3B 3Ky 3 ONEpaIli€ro, MOKHA
JIOCTOBIPHO OITIHUTH.

JIuBiIeH U Ta MPOIIEHTH BU3HAIOTHCS JOXOA0M JIUIIIE Y pasi, sSKIIO:

- mpaBo ToBapuCTBa Ha OJIEp>KaHHS BUILIAT 32 MPOIICHTAMU Ta AUBIICHIAMU
BCTAHOBJICHO;

- € WMOBIPHICTh, IO €KOHOMIYHI BHWTOJIM, IOB'S3aHI 3 MPOIEHTaMH Ta
JUBIJIEHIaMU, HaA1iayTh 10 ToBapucTBa;

- CyMy IIPOIICHTIB Ta JAWBIJEH/IIB MOKHA JIOCTOBIPHO OITIHUTH.

[IponienTH, 3apo6ieHi 3a MIHHUMU TalepaMy 3a CHpPaBEJIMBOIO BapTICTIO,
3MIHM SIKOi BIJHOCSThCS Ha (PIHAHCOBHM pe3ynbTaT, pPO3PaXOBYIOTHCS 3
BUKOPUCTAHHAM METOAY €(QEeKTHBHOI MPOIEHTHOI CTaBKM 1 TOKa3yHOThCA Y
npuOyTKY 4 30UTKY 3a PIK K NPOLEHTHUM 10XiA. /[uBiIIEeHIU BKIIOYAIOTHCA 10
JTUBIACHAHOTO JOXOAY VY CKJaJl I1HIIOTO ONEepariifHoro J0X01y B MOMEHT
BCTAHOBJICHHS MpaBa KOMIMAaHIi Ha OAEp>KaHHSA BUIUIATH JMBIACHIB 1 SKIIO ICHYE
UMOBIPHICTh OTPUMAHHS JIMBIICHMIB. YCl 1HIII €JE€MEHTH 3MiH CHpPaBEeaJIUBOI
BapTOCTI Ta MPUOYTOK a00 30WMTOK BiJ MPUMUHEHHS BU3HAHHS, OOJIIKOBYIOTHCS Y
npuOyTKY 4d 30MTKY 3a PIK SK MPUOYTOK 3a BHpPAaXyBaHHSM 30WTKIB BiJ IIHHUX
marnepiB 3a CHpPaBEIJIMBOI0 BapTICTIO, 3MIHHM SIKOT BIIHOCSATHCA Ha (PIHAHCOBUU
pe3yNbTar, 3a Mepioji, B IKOMY BiH BUHUKAE.

2.3.11.2. Bumpamu 3a no3uxamu

Butpatu 3a no3ukamu, siki He € YaCTUHOIO (DIHAHCOBOT'O 1HCTPYMEHTY Ta HE
KaMmTali3ylThCs SK YacTUHA cOO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SK BHUTPATH
nepiony. ToBapuCTBO KamiTali3ye BUTpaTH Ha TO3UKH, SIKi 0e3mocepeaHbo
BIIHOCSITBCA 10 MNpua0aHHs, OyaiBHUIITBA a00 BHPOOHUIITBA KBaIi(hiKOBAHOTO
aKTUBY, SIK YaCTHHA COOIBapTOCTI I[bOTO aKTUBY.

2.3.11.3. Onepauii 3 ino3emMHOI0 6471I0MOIO

Omneparii B 1HO3eMHIN BaJlOTI OOJIKOBYIOThCSI B YKPAiHCBKMX TPUBHSX 3a
oimiitauM kypcom obminy HarionanesHoro Oanky YkpaiHM Ha AaTy IpOBEIACHHS
oreparii.

MoHeTapHi aKTHBH Ta 3000B'I3aHHS, BHPAXKECHI B 1HO3EMHHMX BaJIOTaX,
NepepaxoByIOThCS B TPUBHIO 3a BiAMOBIIHUMHU Kypcamu oOMiny HBY nHa pary
Oanancy. HemoHeTapHi cTaTTi, SIKi OLIHIOIOTHCS 3@ ICTOPUYHOIO COOIBAPTICTIO B
1HO3eMHIN BaJIIOTI, B1IOOpaXalOThCs 3a KypCOM Ha JaTy orepailii, HeMOHETapHi
CTaTTl, SKiI OIIHIOIOTHCS 3a CHPABEUIMBOIO BapTICTIO B 1HO3EMHIM BaIIOTI,



Bi0OpakaroThCs 3a KypCcOM Ha JIaTy BU3HAUYCHHS CIIpaBesInBoi BapTocTi. Kypcosi
Pi3HHII, IO BUHUKIIU MPU TIEPEePaxyHKy 3a MOHETAPHUMH CTATTSIMH, BUSHAIOTHCS B
puOyTKY a00 30MTKY B TOMY HEPi0Ji, Y SKOMY BOHU BUHHKAIOTh.

2.3.11.4. Kaniman

CraryTHu# KamiTau (majdi TakoX — 3apeecTpoBaHMM Karitain) ToBapucTBa
chopMOBaHMI 3a paxyHOK BHECKIB akiioHepiB ToBapucTBa. AKIIIOHEpaMu
ToBapucTBa € 1opuanyHi Ta Pi3u4dHi 0COOH.

PesepBHuii kamitan copmoBanuii 3rigHo Cratyty ToBapucTaa.

[Ipocti akmii moka3aHi y CKIamal Kamitaimy. Burtpatu, Oe3mocepeaHno
MIOB’s13aH1 3 €MiCi€I0 HOBHX aKIIii, MOKa3ylOThCA Y CKIIAJ1 KamiTaiay SIK 3MEHILICHHS
CyMH HAJXOJ/DKCHb 3a BHUpaxyBaHHSM MojaTkiB. [lepeBulnieHHs crpaBenIuBOl
BapTOCTI BHECEHHX Y KaIliTaJl CyM HaJl HOMIHAJIbHOIO BapTICTIO BUMYIIEHUX aKI[iH
OOJIIKOBYETHCS y CKJIAJII KaMiTaly SIK eMICIHHUN T0X1].

[Ipubyrox ToBapucTBa YTBOPIOETHCS Yy BIAMOBIIHOCTI /O YHHHOIO
3aKOoHOJaBcTBa YKkpainu. [IpuOyTok, siKuii oJepkaHO TICHS PO3paxyHKIB 3
OO/HKEeTOM Ta MO I1HMIMX OOOB’A3KOBUX IUIATEXKAX, € YHUCTUM MPUOYTKOM
ToBapucrsa.

Yuctuil npruOyTOK MOXE BUKOPUCTOBYBAaTUCh TOBapHMCTBOM 3a PIIICHHAM
3aranpHux 300piB 111 yTBOpeHHA (oHIIB ToBapucTBa, BUIUIATH JUBIJIEHIIB,
3aJIMIIATUCS B po3NOpsKeHH1 ToBaprcTBa a00 BUKOPUCTOBYBATUCH 1HILIMM YHHOM,
psIMO HE 3a00pPOHEHUM 3aKOHOIaBCTBOM.

2.3.11.5. Ymo6Hi 30008°a3aHHA ma akmueu

ToBapucTBO HEe BU3HA€ YMOBHI 3000B'si3aHHS B 3BITI PO (hiHAHCOBUU CTaH
ToBapuctBa. I[Hdopmaiisi Tpo yYMOBHE 3000B'SI3aHHS PO3KPHUBAETHCS, SKIIO
MO>KJIMBICTh BUOYTTSI pecypciB, SIKl BTUIIOIOTh Y COO1 €KOHOMIYHI BUTOJIU, HE €
Biy1asieHor0. ToBapuCTBO HE BH3HAe yYMOBHI akTuBU. Ctucia iHdopMalis mpo
YMOBHUW AaKTUB PO3KPUBAETHCSA, KOJU HAAXOMKECHHS EKOHOMIYHUX BHTIJ €
HMOBIPHUM.

2.3.11.6. Iloé’a3ani cmoponu

Onepariii 31 MOB’A3aHUMHU CTOPOHAMHU BHU3HAYAIOTHCSA 1 BIIOOPAKAIOTHCS Y
¢dinancoBiit 3BiTHOCTI ToBapuctBa BianoBigHO 10 MCBO 24 "Po3kputts
1H(dOopMaIlii Ipo MoB'sA3aHl CTOPOHHU .

[loB’si3ana cTopoHa — izuyHa ocoba abo CyO0’€KT TroCHOJapIOBAHHS,
OB’ s13aH1 3 Cy0’€KTOM TrOCTIOIAPIOBAHHS, IO CKJIaAa€ CBOIO (hiHAHCOBY 3BITHICTS (Y
IIbOMY CTaHAPTI BiH 3BEThCS ''Cy0’€KT rOCTIOIapIOBaHHs, 110 3BITYE ). a) Di3uuHa
ocoba abo OJM3BKUI POIUY TaKOi 0COOH € MOB’SI3aHOIO.

[ToB's13aHMMHU CTOPOHAMU 3T1HO CTAHIAPTY HE BBAXKAIOTHCSI:

a) 1Ba cy0'eKTH rocroAaploBaHHs, IPOCTO TOMY, 1110 BOHH MalOTh CIIIJIBHOTO
JTUPEKTOpa ab0 1HIIOTO YWIeHA MPOBIIHOTO YIPABIIHCHKOTO MEPCOHAITY, a00 TOMY,
II0 WIEH MPOBIJHOTO  YIPAaBIIHCHKOTO  TEPCOHATy  OJHOrO  Cy0'ekTa
roCrofaproBaHHs Ma€ CyTTEBUI BIUIMB Ha 1HIIHMM Cy0'€KT rocrnogaproBaHHs;



0) aBa KOHTPOJIOKYl YYaCHUKH, IMPOCTO TOMY, IO BOHHM 3JIIMCHIOIOTH
CIJIBHUM KOHTPOJIb 32 AISUTBHICTIO CIIJIBHOTO MiANPUEMCTBA;

B) ocoOu, 110 HaJalTh (p1HAHCYBaHHS, MPOGCIUIKH; KOMYHAJIbHI CITY>KOH;
JerapTaMEHTH Ta areHTCTBA OpPTaHy Jep>KaBHOI BIIAJH, 1[0 HE KOHTPOJIOIOThH, HE
3IIHCHIOIOTH CIIUJTLHOTO KOHTPOJII0 a00 HE MAalOTh CYTTEBOTO BIUIMBY Ha KOMITAHIIO,
110 3BITYE, JTUIIIE TOMY, 1110 BOHU MAaIOTh 3BUYAiTHI BITHOCHHH 3 KOMITaHI€l0 (HAaBITh
SKIII0 BOHA MOKYTh 00OMEXKYBaTH CBOOO Ty i1 KOMITaHii a00 OpaTu ydacTh y mporieci
OPUMHATTSA pillIeHb KOMMaHi1);

I') 3aMOBHUK, MIOCTaYaIbHUK, Cy0’ €KT TOCIIOIapIOBAHHS, III0 OTPUMAB TIJIBIH
(ppenuaiizep), TUCTpUO'TOTOP, TEHEPAIbHUN areHT, 3 SIKUM KOMIIaHid 3I1HCHIOE
3HAYHUN 00CST omeparliii, MpoCcTo 3 MPUYNH EKOHOMIYHOT 3aJIe)KHOCTI, 10 BUHUKAE
B PE3yJIbTATI BUIIIE3a3HAUCHOTO.

3. ICTOTHI OBJIIKOBI CYIKEHHS, OINIHHI 3HAYEHHA 1
MNPUITYIIEHHA

3.1. IcTOTHI Cya)KeHHs B Npoueci 3aCTOCYBAHHS 00J1IKOBOI NOJIITHKHA

VY mnpormeci 3acTocyBaHHS OOJIIKOBOI TMOJITHUKKA KepiBHULTBO ToBapucTBa
3poOMIIO TIEBHI MPOQECIHI CYKEHHSI, OKPIM THX, Kl BUMaraloTb BUKOPUCTaHHS
OLIIHOK, SIKI MarOTh HaWOLIbII ICTOTHUW BIUIMB Ha CyMH, BU3HaHI B (DIHAHCOBIH
3BITHOCTI. L]i cy0oicenHs, ceped iHuio2o, 8KI04aoms NPAGOMIPHICMb 3ACMOCYBAHHS
npunywents wooo 30amuocmi Toeapucmea eecmu c6010 OIAIbHICMbL HA
be3nepepeHill OCHOBI.

IIpu migroroBul (iHAHCOBOI 3BITHOCTI TOBapHCTBO 3AIMCHIOE OIIIHKHA Ta
NPUIYILIEHHS, K1 MalOTh BIUIMB Ha €JIEMEHTH (P1IHaHCOBOI 3BITHOCTI, IPYHTYIOUHCh
Ha MC®3, MCBO Tta TinymadeHHsx, po3pobienux Komiterom 3 TiiymadyeHb
MDKHApOIHOT (hiHAHCOBOI 3BITHOCTI.

O1iHKY Ta CyKeHHs 0a3yl0ThCs Ha MONEPEIHHOMY JTOCBIII KEPIBHUIITBA Ta
1HIMX (hakTopax, y TOMy YMCIIi HA HasiBHIN y KepiBHUIITBA ToBapucTBa iHdopmarrii
Ipo TMOTOYHI TOJii, OYIKYBAaHHAX IIOJ0 MaMOyTHIX TMOIiH, SIKI BBaKAIOTHCS
OOTPYHTOBAaHMMHM 32 ICHYIOUMX OOCTaBMH 1 32 PE3ylbTaTaMH SKUX MPUHAMAIOTHCS
CYJIPKEHHS 1110/10 0aJIaHCOBOi BapTOCT1 aKTUBIB Ta 3000B’s13aHb, 1110 BU3HAIOTLCA Y
(b1HaHCOBIH 3BITHOCTI MPOTATOM HACTYIMHOTO ()IHAHCOBOT'O POKY.

@akTUYH1 Pe3yJIbTaTU MOXKYTb 3PEIITOI0 BIIPIZHATUCS Bl LIMX PO3PAXYHKIB.
OuiHKM Ta MOKJIAACHI 1 IX OCHOBY MPUITYUIEHHS MOCTIHHO NEPerisgaoThCs. 3MIHU
OyXTanTepChKUX OLIHOK BU3HAIOTHCS Y TOMY NEPIOl, B SKOMY BOHU Bi0OYBarOThCH,
a TaKoX B IHIIMX MalOyTHIX mepiofax, SIKIIO 3MIHA CTOCYEThCS LIMX MaHOYTHIX
nepioiB.

OO6macti, ne Taki CyIKEHHS € OCOOJMBO BAXJIMBUMH, OOJACTi, IO
XapaKTEPHU3YIOTHCS BUCOKUM PIBHEM CKJIAIHOCTI, Ta 00JIACTI, Y SIKUX TMPUITYIIECHHS
1 pO3paxyHKH MarOTh BEJIMKE 3HAYCHHS JJIs MiATOTOBKHM (h1HAHCOBOT 3BITHOCTI 3a
MC®3, naBesieH1 HIKYE.

3.2. CymxeHHs 1010 omnepaniil, mogiii a6o ymoB 3a BiIcCyTHOCTI
KOHKpeTHUX MC®3



Axmo Hemae MC®3, ki KOHKPETHO 3aCTOCOBYETHCS JI0 Omepartii, 1HII01
noaii abo yMOBH, KEpIBHHUIITBO TOBapUCTBa 3aCTOCOBYE CY/KEHHS MiJl 4Yac
pO3pOOJICHHST Ta 3acTOCYBaHHsSI OOJIIKOBOI MOMITHKH, 100 iH(opwmaris Oyna
JIOPEYHOIO JJIsi TOTped KOPUCTYBAYIB JJI MPUNHATTS €KOHOMIYHMX PIIIEHb Ta
JIOCTOBIPHOIO, y TOMY 3Ha4€HHI, 10 (DiHAHCOBA 3BITHICTH:

- IOJ]a€ TOCTOBIPHO (hIHAHCOBUI CTaH, (PIHAHCOBI PE3YyJIbTATH AISUIBHOCTI Ta
TPOIIOBI TOTOKH TOBAapUCTBA,;

- BiJoOpakae eKOHOMIYHY CYTHICTh OTepalliii, IHIIMX Mol abo yMOB, a He
JuIe I0pUAnYHY hopmy;

- € HEUTPaIbHOIO, TOOTO BITLHOIO BiJ YIIEPEIKEHb;

- € TIOBHOIO B yCIX CYTT€BUX aCIEKTaX.

[Tin yac 3AiiiCHEHHS! CYJIKEHHSI KEpIBHUIITBO TOBapuCTBAa MOCHIIAETHCS Ha
MPUIHATHICTh HABEJICHUX JIaJll JDKEPET Ta BPaXOBYE iX y HU3X1THOMY MOPSIKY:

a) sumorn B MC®3 , y sKuX 17e€ThCS MPO MOIIOHI Ta MOB’sI3aHI 3 HUMU
MUTaHHS;

0) BHU3HAuUGHHs, KpuUTepli BHU3HAHHSI Ta KOHIICMINI OIlIHKA aKTHBIB,
3000B’s13aHb, JOXO/1B Ta BUTpaT y KoHIlenTyanbHiii 0CHOBI ()iHAHCOBOT 3BITHOCTI.

[lin 4ac 3aiiCHEHHS CYIKEHHsS KepiBHUIITBO ToBapucTBa BpaxoBYe
HAaMOCTaHHIII TMOJIOKEHHS IHIIMUX OPraHiB, IO PO3POOJISAIOTH Ta 3aTBEPIKYIOTh
CTaH/JApTH, SIKI 3aCTOCOBYIOTh MOAI0HY KOHUENTYaJIbHY OCHOBY JJIsi PO3POOJICHHS
CTaHJApTIB, 1HIIY MpoQeciiiHy diTeparypy 3 OOJIKYy Ta HOPHUUHATI Tamry3eBl
MIPAKTHKH, TIEI0 MIPOIO, IKOIO BOHU HE CylepeyaTh BUIIE3a3HAYCHUM DKEPEIIaM.

Onepariii, 1o He persiaMmeHTy0Thest MCD3 ToBapucTBOM HE 3/11ICHIOBAIIUCH.

3.3. Ouinku ¢piHaHCOBUX iHCTPYMEHTIB

[Ipu BuzHaueHHi kinacudikaiii (iHAHCOBUX AaKTUBIB SK TaKUX, IO B
MOAJIBIIIOMY OIIIHIOIOTHCA 332 aMOPTHU30BaHOIO COOIBAPTICTIO, 32 CIPABETMBOIO
BapTicTio 4epe3 iHmui cykynauii goxin (ICJ]), abo 3a crpaBeqInBOIO BapTiCTIO
yepe3 npulOyTok abo 30MTOK, yNpaBIiHCHKUW TepcoHan ToBapucTBa 3aCTOCOBYE
npodeciitHe CyKeHHS.

ToBapuctBo Kiacu@dikye (iHAHCOBI aKTHBU SIK Takl, 110 OLIHIOIOTHCS Y
noganbioMy abo 3a aMOpPTHM30BaHOIO COOIBapTICTIO, ab0 3a CHpaBEeJIUBOIO
BapTICTIO HA OCHOBI 000X TaKUX YNHHUKIB:

a) mozen Oi3Hecy ToBapucTBa A ympaBiiHHS (PIHAHCOBUMHU aKTHBAMHU:
YTPUMYBATH A0 TOTAIIECHHS, MPU3HAYUTH ISl TOPTiBIIi, a00 BU3HATH JOCTYITHUMHU
JUTSL TIPOJIAXKY; Ta

0) XapaKTEPUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (hiIHAHCOBOTO aKTHUBY.

3.4. OuiHkHU cnpaBeJIUBOI BAPTOCTi

3.4.1. Memoou ouinku cnpagedausoi eapmocmi i 6XiOHI OaHi

OriHka crOpaBemyiuBOi BapTOCTI — I OIIHKa KOHKPETHOTO aKTHBY a0o
3000B’s13aHHS. TOMY, OIIHIOIOUHN CTIPABEJIMBY BapPTICTh, TOBAPUCTBO Ma€ OpaT 10
yBaru Ti XapaKTePUCTHKU AaKTUBY, SKI YYaCHUKM PHHKY B35S O 10 yBarw,
BU3HAYAIOYH MOTO I[iHy Ha ATy OIlIHKH.



CnpapejyiBa BapTiCTh — 1€ 111HA, AKa OyJia O oTpUMaHa 3a MPOAaX aKTHUBY
a0o criayeHa 3a nepejady 3000B’s13aHHS y 3BUUaHIN orepallii Ha O0CHOBHOMY (200
HaWCTIPUSITIIMBIIIOMY) PUHKY Ha JIaTy OIIIHKHU 32 IOTOYHUX PUHKOBUX YMOB (TOOTO
BHXIJIHA 111HA), HE3aJICKHO B1J TOTO, UM CIIOCTEPIra€ThCS TaKa I[iHa 0€3MoCcepeIHbO,
YU OIlIHEHA 3a JIOTIOMOTOI0 1HIIIOTO METOMY OIIHIOBaHHSA. BuMoru mozjo oIfiHOK
cipaBeBoi BapTocTi BctaHoBieHi MC®3 13 «OmiHka cripaBeaauBOl BapTOCTI»
(MC®3 13). CmpaBeanuBa BapricTh y BuszHaueHHI MC®3 13 cmiBmagae 3
BU3HAYEHHSIM PUHKOBOT BapPTOCTI BIAMOBIIHO 0 MIXKHApOIHUX CTAaHIAPTIB OI[IHKU
(MCO 300 nap. G3 Buganus 2011 p.).

[ono pMHKOBUX LIHHUX TMAarepiB, CIPABEIMBOIO BAPTICTIO, SIK MPaBUIIO, €
PUHKOBA BapTiCTh, OCKIJIBKM BOHA BBAXKAETHCS HAMKOPHUCHIIIOW OIIHKOIO IIHHUX
narnepiB Ha JaTy 3BITY Ta €()eKTUBHOCTI 1HBECTHUIIIMHOI ISUIBHOCTI 32 BUBHAUCHUMN
nepioz.

BignosimHo 10 MC®3 9, He3Bakaroud Ha HAasIBHICTh O3HAK, IO MOIJIH O
BKa3yBaTW Ha JOPEYHICTh BUKOPUCTAHHS B SIKOCTI 0a3M OIIIHKKA aMOPTHU30BaHO1
coOiBapTocTi, ToBapucTBO MpHU NEPBICHOMY BHU3HAHHI HECKACOBHO MPHU3HAYAE
(1HAHCOBHI aKTUB SK TakKuMd, LIO0 OLIHIOETHCS 3a CHPABEIJIMBOIO BAPTICTIO 3
BIJIOOpaKEHHSAM pe3yJbTaTy NEPEOLIHKH y TpUOYTKYy ab0o 30UTKY, SKIIO TaKe
IPU3HAYEHHS yCyBa€ a00 3HAYHO 3MEHIIY€E HEBIAMOBIIHICTh OLIHKH YW BU3HAHHS
(IKy 1HKOJM Ha3HMBAIOTh «HEY3TO/PKEHICTIO OOJIKYy»), IO 1HAKIIE€ BUHUKHE
BHACJIIIOK OILIIHIOBaHHS aKTUBIB a00 3000B’s3aHb YW BU3HAHHSA MNPUOYTKIB abo
30UTKIB 32 HUMH Ha PI13HUX M1JICTaBaxX.

ToBapuCTBO 3aCTOCOBYE MemoOu OYiHKU CNPABeOIUBOT 6APIMOCIII.

* PMHKOBUH MIAXiA (I TPOLIOBHX KOIITIB, OOProBUX I[IHHUX Namnepis,
IHCTPYMEHTIB KaIliTany);

* TOX1THUN MAXiJ (11 TeTO3UTIB);

* BUTPATHUM MiAX1 (151 IHCTPYMEHTIB KamiTaty).

PunkoBu# miaxija nepeadadae BU3HAYCHHS BAPTOCTI HA MMiJICTaB1 MOPIBHIHHS
aKTHUBY 13 aKTMBaMUu (aHAJIOTaMH), JJIS SKUX BIIOMI I[IHU MPOJAXKY, MOMUTY a0o
npomno3utiii. CrpaBemyiiBa BapTIiCTh aKTHBY BHU3HAYAETHCS BUXOASYM 3 IUX IiH,
CKOPUTOBaHUX Ha OCHOBHI BIJIMIHHOCTI aKTUBY BiJ OOpaHUX aHAJIOTIB Ta 3
ypaxyBaHHSM BIJIMIHHOCTEH I[IH TOMMUTY Ta MPOMO3ULIi BIA I[IH MOPOAAKY
(HanpukIIaz, KOpUryBaHHs Ha Topr). OlliHKa aKTUBY 32 BIIOMUMH KOTHUPYBaHHSIMHU
Horo camoro (IIEHTUYHOrO AaKTHBY) Ha PUHKY Ha /ATy OLIHKKA € OKPEMHUM Ta
HaWOUTBII MPUUHATHUM BUITAJKOM OIIHKU 32 PUHKOBUM IT1JIX0/I0M, 1110 HE TTOTpedye
YKOJTHUX KOPHUTYBaHb.

JoXiAHUHA TiAXiA J03BOJISIE BU3HAUYUTU CIPABEJIMBY BAPTICTh SK MOTOYHY
BapTICTh MaOyTHIX TPOIIOBUX HAJIXOJKEHb, K PO3PaXOBYE OTPUMATU BIIACHUK
BiJl akTuBY. [lil TPOMIOBMMH HAXOJKEHHSMH B JTAHOMY BHUMAAKY PO3YMIFOTHCS
JIOXOJH 32 BUPAXyBaHHSIM BCIX BUTPAT, TIOB’SI3aHUX 13 OTPUMAHHSM ITUX JTOXOIB (T.
3B. YUCTUHN OTEPALIHANA TOXI]T).

ButpaTtHuii miaxisi BU3HaYa€ CrpaBeAJIMBY BapTICTh SIK CYyMYy BUTPAT, 1110 Ma€
MOHECTHU Cy0’€KT rOCMOAAPIOBAHHSA 7Sl TPUI0aHHS 00 CTBOPEHHS TaKOTO CaMOTo
a00 MoII0HOTO AKTUBY 3a BUPAXyBaHHSM BCIX HASIBHUX O3HAK 3HOCY Ta 3HEI[IHEHHSI.
ButpatHuii miaxiJ 3aCTOCOBYEThCS, SIK MPABUIIO, IO AKTUBIB, sIKI HE MAalOTh PUHKY




Ta/ab0 MPOIAIOTHCS Pa30M 3 IHIIIUMH aKTUBaMU (TaK 3BaH1 CIeliali30BaHl aKTHUBH).
JlopeuHICTh 3acTOCyBaHHSI OYIb-SKOIO TMIAXOJY 3aJIeKUTh BiJl TUIYy aKTHUBY,
BXIJIHUX JIaHMX, SIK1 JJOCTYITHI JJISI OI[IHKH, 3BUYalHUX TMOTJISIAIB YYaCHUKIB JaHOTO
PUHKY Ha I[IHOYTBOPEHHS, a TaKOXX BIJIMOBIAHOCTI BUMOTaM JI0 i€papXii BXiTHUX
nanux BignoBigHO 70 MC®3 13. ®oHA MOXKE 3aCTOCOBYBAaTH OJIWH ab0 JEKiIbKa
MiaX0aiB.  SIKIIO 3aCTOCOBYEThCS JCKUIbKA MIAXOIB, OCTaTOYHE 3HAYCHHS
CIPaBEIJIMBOI BAPTOCTI BUBHAYAETHCS MIJITXOM MPOIEYPH Y3TOKSHHS OTPUMAHUX
pe3yNbTaTiB, SKa BPAaXOBYE HAMIWHICTh BXIIHMX JaHUX, 10 3aCTOCOBaHI IS
BU3HAYCHHS BAPTOCTI B MEKaxX KOXKHOTO ITIIXOY.

3 MeTo MakcuMizaiii BUKOPHCTAHHS BIAKPUTUX PHHKOBUX JaHHUX Ta
MiHIMi3alii BUKOPUCTAaHHS 3aKpUTUX BXIJHUX JJAHWX I Yac BU3HAYEHHS
cipaseasiuBoi BaprocTi MC®3 13 Bu3Hauae mpu pisri icpapxii 6XiOHUX OAHUX:

Bxinni naHi 1-ro piBHS — I1€ [IHU KOTUPYBaHHS (HECKOPUTOBaH1) Ha aKTUBHUX
PHHKaXx Ha 1JICHTHYHI aKTUBH a00 3000B’s13aHHS, 10 IKUX CYO’€KT TOCIOIapIOBAHHS
MO>K€ MaTH JIOCTYII Ha JJaTy OIlIHKH.

Bximni a1 2-ro piBHA — I1€ BX1J1HI JaH1 (OKpIM I[iH KOTUPYBaHHS, BITHECEHUX
70 1-ro piBHS), SIKI MOKHA CIIOCTEPIraTH JUIsl aKTUBY 4d 3000B’s3aHHS, MIPSIMO a00
OMOCepPEIKOBAHO. J{0 HUX BITHOCATHCA LIIHKM KOTUPYBAHHS Ha MOAIOHI aKTMBH Ha
BIIKDUTUX Ta 3aKPUTHX pPUHKAX, a TAKOX IHIIA JOpEYHa BIJKPUTAa PUHKOBA
1H(popMmaris.

Bxiani gani 3-ro piBHS — 1€ BXi/H1 JaH1 IJis aKTUBY YM 3000B’SI3aHHSI, TKUX
HEMae y BIAKPUTOMY JAOCTymi. Buxoasuu 3 XxapakTepy BXIJIHUX JTaHUX, BCl BOHU
MOXXYTh KOpPUTYBATHCSl 3aJIEXKHO BIJ JaTH OLIIHKA Ta MEBHUX OOCTaBUH. Take
KOPUTYBAaHHSI MOXE TMPU3BECTH JIO0 TOro, IO pIBEHb Ilepapxii MOHU3UTHCS.
Hampuknan, KopuryBaHHsS JaHUX JPYroro piBHS KoedillieHTaMu, $KI He
CIIOCTEPITaloThCs, MOHIKYE 111 BXIJHI JIaHI 10 TPETHOTO PIBHS i€papXii, SIKIIO 1€
KOPUTYBaHHsSI CYTTEBO BIUIMBA€ Ha pe3yabTaT. SKIo miJ 4Yac OIHKA Oyiu
BUKOPHUCTaHI JIaHl Pi3HUX PIBHINA 1€papXii, TO 3araJibHUI PiBEHb BU3HAYAETHCS 3a
HaWHIKYUM PIBHEM JIAHUX, BAKJIMBHUX JIJIS OI[IHKH.

3.4.2. Cnpaseonusa eapmicmov pinancosux axmugie i ¢hinancosux
30008°A3aHb 34 yMOGU ICHYBAHHA AKMUBHOZ0 PUHKY

HaitHagifinimM ~ CBIJYEHHSM  CHpaBEIJIMBOiI  BapTocTi  (IHAHCOBOIO
IHCTPYMEHTa 3a HasBHOCTI AaKTUBHOTO PHUHKY € I[iHAa KOTUPYBAHHS I[bOTO
IHCTPYMEHTA, fiKa 3a HasBHOCTI Mae OyTHM BUKOpUCTaHa 0€3 KOPUTYBAHHS ISt
OLIIHKK HOro CHpaBensiuBOi BapTOCTi, OKPIM CHUTYyalii, 3a3HadyeHux y MC®3 13
(HampuKITaI, KOJIW BaXKJIMBI TTO/I1 B1IOYBAIOTHCS MICTS 3aKPUTTS PUHKY, ajie 10 JaTH
owiHkM). DiHaHCOBUM IHCTPYMEHT BBaXKA€THCS KOTUPYBAHUM Ha aKTUBHOMY PHUHKY,
SKIIO [IHA KOTUPYBAHHSI JIETKO 1 PEryJISIPHO JTOCTYIHI Ta BiI0OpakaroTh akKTHUUIHI
W peryiaspHO 3AIMCHIOBaHI PUHKOBI oOmepallii MK HE3aJe)KHHMH CTOPOHAMHU.
AKTUBHUN PUHOK — II€ PUHOK, Ha SIKOMY OIepallii JJis akTUBIB a00 3000B’s13aHb
BiJI0YBAIOTHCS 3 JOCTATHBOIO YaCTOTOIO Ta y IOCTAaTHROMY 00CsI31, 00 HaJgaBaTH
1H(pOpMaLIiIO PO LIHOYTBOPEHHS Ha Oe3MepepBHii OCHOBI.

Meta BU3HAUCHHS CHpPaBEJIMBOI BapTOCTI JJisI (PIHAHCOBOrO 1HCTPYMEHTY,
KWW BIAKPUTO KYIYETHCS Ta MPOJAETHCA HA AKTUBHOMY PUHKY — OTPUMATH I[1HY,



3a SIKOIO B110yJIach OW omepartis 3 UM 1HCTpyMeHTOM (To0TO 6e3 moaudikarli abo
nepernakyBaHHs IHCTPyMEHTA) Ha KiHellb 3BITHOTO Mepiojly Ha OCHOBHOMY, a 3a HOTO
BIJICYTHOCTI Ha HAaUCIIPUATIMBIIIIOMY aKTUBHOMY PUHKY, 10 IKOro ToBapuCTBO Mae
Oe3nocepeIHIi T0CTYII.

OcHOBHMIT PUHOK — 116 pUHOK, Ha IKOMY TOBapHCTBO, SIK IPABUIIO, 3/IIHCHIOE
orepartii mpo1aXKy akTuBy a0o0 mepenadi 30008’ s13aHH, 3a BIICYTHOCTI CBITYEHb Ha
KOPHCTh IPOTHIICKHOTO MOJIOKEeHHA. HallcnpusaTiuBimii pUHOK — 11€ PUHOK, STKUN
MaKCHUMI3y€e cyMy, 1o Oyna O oTpuMmaHa 3a MpoJax akTUBY, a00 MIHIMI3ye CyMmy,
1o Oyna 0 cruiayeHa 3a rnepeaady 3000B’A3aHHsI, MICTS BpaxXyBaHHs BCIX BUTpAT Ha
oTiepartio.

Konu moToyHi IiHM KOTUPYBaHHS HEIOCTYIHI, IIHA OCTaHHBOI OMepari
MO>K€ CBITYUTH PO MOTOYHY CIPABEIJIUBY BAPTICTh 32 YMOBU BIJICYTHOCTI 3HAYHHUX
3MiH €KOHOMIYHMX OOCTaBUH MICIs JaTH orepallii. Ko yMOBH 3MIHUITUCS 3 4acy
omeparlii (HampuKIiIaa, 3MiHa Oe3pH3MKOBOI CTAaBKM BIJCOTKAa IICIS OCTaHHBHOTO
KOTUPYBaHHS ILIHU JJI KOPIOpATUBHUX OOJIraifii), To CHpaBeasiuBa BapTICTh
BiJIOOpaXkae 3MiHY YMOB HUISIXOM IMOCWJIAHHS Ha TOTOYHI I[IHU a00 CTaBKH JJIS
noaiOHUX (1HAHCOBUX 1HCTPYMEHTIB, 3aJieKHO Bij oOctaBuH. [loai6HO M0 TOTO,
K110 TOBapUCTBO MOXKE JIOBECTH, 1110 11iHA OCTAHHKOT OIepallii He € CIPABETUBOIO
BapTICTIO (HANpUKIad, TOMYy, IO BOHa BigoOpaxae cyMy, sKy ToBapHCTBO
oTpuMaino 6 Ou abo crutatwio OM y MPUMYCOBIM oneparlii, Mpu HeAO0OPOBUIbHIM
JIKBIAALIT YM MPOJIAXKy OMKUCAHOIO MaliHa), TAKY LIIHY KOPUTYIOTb.

CnpaBennuBa BapTiCTh NopTdens (piHAHCOBUX IHCTPYMEHTIB € TOOYTKOM
KUIBKOCTI OJUHUIb IHCTPYMEHTA Ta HWOTO PUHKOBOI I[IHM KOTHUPYBaHHS. SKIIO
OIMyOJIIKOBAHOT IIIHM KOTHUPYBaHHS Ha AaKTUBHOMY pPHHKY ISl (PIHAHCOBOTO
IHCTPYMEHTA B HOTO CYKYITHOCTI HEMA€, aji€ € aKTUBHI PUHKHU JJII HOTO CKJIAIHUKIB,
TO CIIpaBeJIMBa BapTICTh BU3HAYAETHLCS HA OCHOBI BIAMOBITHUX PUHKOBUX ITIH JIJIS
HOTO CKJIQJHUKIB.

3.4.3. Cnpageonuea eapmicmv ¢pinancoeux axmuegie i pinancosux
30008°A3aHb 34 YMOGU GIOCYMHOCHI AKMUBGHO20 PUHKY

Sxmo puHOK Ayig (PIHAHCOBOTO IHCTPYMEHTA HE € aKTHUBHUM, TOBAapUCTBO
BCTAHOBJIIOE CIIPABEAJIMBYBAPTICTh, 3aCTOCOBYIOUM 1HII TMIJXOAM Ta METOIU
OIliHIOBaHHS, 10 mepeadadeni MC®3 13, BkIOYalOud MOJEIb JAUCKOHTYBAaHHS
I'POIIOBUX MOTOKIB.

Hanexxuuit Meroj OIIHIOBAHHS CIPaBEIJIMBOI BapTOCTI KOHKPETHOTO
(1HaHCOBOTO THCTPYMEHTA BKIIFOUATUME CIOCTEPEXKEH1 PUHKOBI JIaHI PO PUHKOBI
YMOBH Ta 1HI YUHHUKH, SKI, HMOBIPHO, BIUIMBAIOTh HA CHPABEJIMBY BapTICTh
iHcTpyMmeHTa. CripaBeyiBa BapTicTh (JIHAHCOBOTO 1HCTpyMEHTa 0a3yBaTHMETHCS
Ha OJTHOMY Y KUTBKOX 13 HABEJACHUX JIajll YAHHUKIB (TIEPENTIK HE € BUYCPITHUM):

a) BapTICTh TPOIICH y Yaci (TOOTO gidcomok 3a 6a306010 4u OE3PUUKOBOIO
CMaesKon),

0) xpeoummnuii pusux;

B) I[IHM Ha BaJIOTHUX OipiKax;

I') [[IHK HA IHCTPYMEHTH Kanimaiy,



) goramunvhicms (TOOTO GeauyuHa MavuOymHix 3MiH YiHu HIHAHCOB8020
iHcmpymenma abo inuio2o 06’ ekma),

1) pPU3HMK JOCTPOKOBOTO MOTAIIEHHS Ta PU3HUK B1IMOBH;

€) BUTpaTH Ha OOCIyroByBaHHS (piHAaHCOBOTO aKTUBY a00 (IHAHCOBOTO
3000B’sI3aHHA.

CrpaBeayinBa BapTiCTh Oy/Ib-IKOTO aKTUBY 3aJI€KUTh B

* iioro ¢i3nyHNX a00 TEXHIYHUX O3HAK;

* OPUIANYHUX XapPaKTEPUCTHUK, SKI JAIOTh MPaBo TOBApUCTBY OTPUMYyBaTH
BUTOJTY BiJl aKTHBY; Ta

* MOTJISAIIB YYACHUKIB PUHKY Ha KOPUCHICTh aKTUBY.

[lepen mpoBeneHHsSM OIiHKKA ToBapuCTBO iMeHTH(IKYye akTUB. s winei
MC®3 akTuB criiBnajae 3 oquHuIeo 06iiky. Lle moxke OyTu okpemuii akTuB abo ix
CYKYIIHICTb, SIKi MalOTh OILIIHIOBATHUCS PAa30M, HAIPUKIIA/, MAKET aKIli SK OJUHULIS
OO0IKY.

AKTHUB KIacu(iKyeThCsl SIK BU3HAUCHUN TUIl MailHA — HEPYXOMICTb, IIiHHI
narnepu Toio. Taka kiacudikallis 103BOJIs€ YIBUTH IOPUANYHI PABHUIIa OTPUMAHHS
Buriy Bim aktuBy. Kpim Toro, ToBapucTBO BH3Hayae IOPUAWYHI TIpaBa Ta
0oOMEXXeHHSI, SIK1 HAKJIaJICH1 Ha aKTUB Ta BIUIMBAIOTh HA IOTO BapTICTh.

B skocTi BUXIZHMX JaHUX IS [OUX MOJCIEH 1O  MOMJIMBOCTI
BUKOPUCTOBYETHCS 1H(POpPMAIIisl 3 PHUHKIB, L0 CIIOCTEPIrarOThCA, MNPOTE B THX
BUITAJIKaX, KOJM II¢ TMPAKTHYHO HEMOXJIUBO 3MIMCHUTH, IS BCTAHOBJICHHS
CIIpaBEIIJIMBOI BAapTOCTI HEOOXiJHA TMEBHAa 4YacTKa CYJKEHHs, HE3aJEKHO BIJ
cyJkeHHs1 ToBapuCTBa PO LIHHICTb AKTUBY.

O3HakaMu 3BHYAHOI yroau (omnepariii) €:

* CTOpOHH yroju € HEIOB’sI3aHUMH 3alllKaBJICHUMH 0C00aMH, SIKI MOXYTh
3MIUCHUTH YTOAYy Ta JIIOTh JOOPOBUIBHO 0€3 JKOJHUX O3HAaK MNpUMycy ado
BUMYIIIEHOCTI.

* VKJIaJJaHHIO YTOJIU TIepely€ MApKETHHTOBUM TIEP10/1, TT1]] YaC SKOTO CTOPOHU
MaroTh 3MOTY TIOBHICTIO O3HAHOMHTHCS 13 aKTUBOM Ta KOH IOHKTYPOIO PHHKY Ha
JIaTy OIIHKH.

* YMOBM MOCTAaBOK Ta PO3PAXYHKIB 3TiHO 3 yTrOJ0I0 € 3BUYAWHUMM ISt
JAaHOTO PUHKY.

[Tix yac ominku ToBapucTBO:

o OOupae pUHOK, Ha SIKOMY OyJ€ CHOCTEepiraTv J1aHi JJis BU3HAUYCHHS
CIIpaBeJIMBOI BapTOCTi. PUHOK Mae OyTH OCHOBHMM a00 HANUCHPUSTIMBIIINM 3a
BU3HAYEHHSM ToBapucTBa.

° [lepeBipsie, U BIAMOBIMAIOTH YTOAHM, IO CIIOCTEPITAIOTHCA HA PUHKY,
O3HAaKaM 3BUYAKWHOI YTOJU.

CrpaBeayinBa BapTiCTh BU3HAYAETHCS 0€3 BpaxyBaHHs BUTPAT HA MPOJAK.

3 TOYKH 30py KOPUCHOCTI, OLIIHKA CIPABEJIMBOT BApTOCTI MAa€ BPaxoOBYyBaTu
MPUHITUI HAaWKpanoro Ta Hale(EeKTUBHIIIOTO BUKOPUCTAHHS aKTHUBY 3 IOTJISTY
YYaCHHMKIB PUHKY Ta He3aJlexHO BiA cymkeHHs TosapuctBa. Haiikpame Ta
Halle(DeKTUBHIILIE BUKOPUCTAHHS aKTUBY — 1€ BUKOPUCTaHHA (DI3UYHO MOXKIIMBE,
IOPUIUYHO JI03BOJIeHE, (IHAHCOBO OOIPYHTOBAaHE Ta TaKe, L0 MPUBOAUTH [0



HaWOLIBIIOrO 3HAYEHHsSI CIPaBEIJIMBOI BapTOCTI. AHaNi3 HaWKpamoro Ta
Halie(peKTUBHIIIOTO BUKOPUCTAHHSI TIEPEAYE MPOIEAYPl OIIHKH.

3.4.4. Cyoscenns w000 cnpaesednusoi eapmocmi PiHAHCOBUX AKMUGIE

CrnpaBennmBa BapTICTh IHBECTHIIIH, M0 aKTHBHO OOEpTalOThCS Ha
OpraHi3oBaHUX (DiIHAHCOBUX PUHKAX, PO3PAXOBYETHCA HA OCHOBI MOTOYHOI pUHKOBOI
BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY JaTy. B iHIIMX BUMagKax OIlIHKa
CHpaBeIMBOI BApTOCTI IPYHTYEThCS Ha CYMKEHHAX MIOJ0 TepeadadyBaHUX
MalOyTHIX TpPOIIOBUX TMOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYyallli, PHU3HUKIB,
BJIACTUBHX PI3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta 1HIINUX (PaKTOPIB 3 BpaXyBaHHSIM
BuMor MC®3 13 «Orinka crpaBeaanBOi BApTOCTI».

VYrpaBiaiHCHKHI EpCOHAN BBAXKAE, 110 OOIIKOBI OI[IHKY Ta MPUITYIIIEHHS, SIKi
MalOTh CTOCYHOK JI0 OIIIHKY ()IHAHCOBHUX 1HCTPYMEHTIB, /e PUHKOBI KOTUPYBaHHS
HE JIOCTYTIHI, € KIIIOUOBUM J[KEPEIIOM HEBU3HAYEHOCTI OLIIHOK, TOMY 110: (2) BOHH 3
BHUCOKHM CTYII€HEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 ITMHOM 4acy, OCKUIbKU OI[IHKU
0a3yloThCsS Ha TMPUIYIICHHSIX KEPIBHUIITBA MIOJI0 BIJICOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BJIIOTHUX KYypCiB, MOKa3HUKIB KPEIUTOCIIPOMOKHOCTI
KOHTPareHTiB, KOPUTYBaHb MiJ 4Yac OLIIHKK IHCTPYMEHTIB, a TaKOX CHeuu(IUHUX
ocoOnuBOCTEH omepailiii; Ta (0) BIUIMB 3MIHM B OI[IHKaX Ha aKTUBHU, BiJOOpaKEH1 B
3BITI PO (h)IHAHCOBUH CTaH, a TAKOK HA JIOXOJIU (BUTPATH) MOXKE OyTH 3HAUHUM.

CymxeHHs BKIIIOYAaIOTh OOJIIK TAKMX BUXIIHUX JTaHUX, SIK PU3MK JIKBITHOCTI,
KPEIUTHUN PU3HK 1 BOJATWIBHICTh. 3MIHM B MPUITYHIEHHSAX LI0J0 LUX (PaKTOpIB
MOXXYTh BIUIMHYTH Ha CHpaBeJIMBY BapTICThb (PIHAHCOBUX IHCTPYMEHTIB,
B1J100pakeHy y (h1HAHCOBI 3BITHOCTI.

Sx6u kepiBHUIITBO ToBaprcTBa BUKOPUCTOBYBAJIO 1HII MPUITYIIEHHS 010
BiJICOTKOBUX CTaBOK, BOJIATUIILHOCTI, KypCiB OOMIHY BaJIIOT, KPEIUTHOTO PEUTHHTY
KOHTpareHTta, 1atu opepTu 1 KOpUryBaHsb I 4ac OI[IHKUA IHCTPYMEHTIB, O171bI11a 60
MEHIIIa 3MiHA B OIIHIII BapTOCTi ()IHAHCOBUX IHCTPYMEHTIB Yy pa3l BIACYTHOCTI
PUHKOBHUX KOTHpPYBaHb Majia O ICTOTHMI BIUIMB Ha BiJOOpakeHWH y (iHAHCOBIN
3BITHOCTI MPUOYTOK a00 30UTOK.

Po3yMitoun BaKJIMBICTh BUKOPUCTAHHS OOJIIKOBUX OI[IHOK Ta MPUITYIIECHb
II0JI0 CHpaBEUIMBOI BapTOCTI (DIHAHCOBUX AKTHUBIB B pasl BIACYTHOCTI BXIJTHUX
JAHUX IIOAO CIpaBeJIMBOI BapTOCTi nepiioro piBHs, KepiBHuurBo ToBapucTBa
IJIaHy€ BUKOPUCTOBYBATH OI[IHKM Ta CYM)KEHHS sIKi 0a3yloThCsi Ha mpodeciitHii
KOMIETEHIIIi MpaliBHUKIB KOMMaHii, JOCBIAI Ta MHUHYJIUX IMOJISIX, a TaKOX 3
BUKOPUCTAHHSAM PO3PAaXyHKIB Ta MoJeneil BapTocTi (PIHAHCOBUX aKTHBIB.
3airydeHHs 30BHIMTHIX €KCIIEPTHUX OI[IHOK MO0 TaKuX (DIHAHCOBUX IHCTPYMEHTIB,
JIe OIliHKa, sika 0a3yeThcsl Ha MpodeciiiHii KOMIETEHIIl, IOCBI/Il Ta po3paxyHKax €
HEJOCTaTHBOIO, HA 1yMKY KepiBHUIITBA, € MPUHHATHUM Ta HEOOX1THHUM.

Buxopucranss pi3sHUX MapKETHHTOBUX MPUITYIIEHb Ta/a00 METOIB OIlIHKH
TaKOXX MOKE€ MAaTH 3HAYHWUI BIUIUB HA MepedadyBaHy CIpaBeIJIMBY BapTICTh.

3.5. CyikeHHsI 100 OYiKYBaHMX TepMiHIiB  YTPUMYBaHHS
(¢iHaHCOBHUX IHCTPYMEHTIB



Kepisaunreo ToBapucTBa 3acTOCOBYE IpodeciiiHe CyHKEHHS 11010 TEPMIHIB
yTpuMaHHs (IHAHCOBUX I1HCTPYMEHTIB, IO BXOJATh JO CKiIaay (iHAHCOBHUX
akTuBiB. [Ipodeciiine cypkeHHS 3a UM MUTAHHSIM IPYHTYETHCS Ha OIIHII PU3UKIB
(Gh1HAHCOBOTO 1HCTPYMEHTY, HOro MpUOYTKOBOCTI M JTMHAMIIll Ta 1HIIUX (aKTopax.
[IpoTe iCHYIOTh HEBH3HAYEHOCTI, SIKI MOXYTh OYTH MOB’S3aHi 3 MPU3YMUHEHHSIM
o0ITy WLIHHUX TafepiB, IO HE € MIAKOHTPOJIHHUM KepiBHUUTBY ToBapucTBa
(dakTOpoM 1 MOXKE CYTTEBO BIUTMHYTH Ha OIIHKY ()IHAHCOBHUX 1HCTPYMEHTIB.

3.6. Cy:keHHsI 11010 OiHKU CTPOKIB KOPMCHOr0 BHKOPUCTAHHA
OCHOBHHX 32C00iB, HeMaTepiaJJbHUUX AKTHBIB, Ta IX JiIKBiTaWiiHOI BapTOCTI

Orinka CTPOKIB KOPHCHOTO BHUKOPUCTaHHS OO0'€KTIB OCHOBHHX 3aco0iB,
HeMaTepialbHUX aKTUBIB, Ta iX JIKBLAAIIITHOT BAPTOCTI 3aJICKUTH B/l MPOdeCciitHOTO
CY/KEHHSI KEPIBHHUIITBA, SIK€ 3aCHOBAaHE Ha JOCBII POOOTH 3 AaHAIOTTYHUMH
aktuBamu. [Ipy BU3HAUYEHHI CTPOKIB KOPUCHOTO BHUKOPUCTAHHS AaKTHUBIB
KEpIBHUIITBO Oepe 70 yBarm YyMOBHU OYIKYBAaHOTO BHUKOPUCTaHHS AaKTHUBIB,
MOpaJIbHUN 3HOC, (DI3UYHHM 3HOC 1 YMOBH TIpalli, B SKUX OYIyTh €KCILTyaTyBaTUCS
JaHl akTUBU. 3MiHA OYyJb-IKOTO 3 IIMX YMOB a00 OIIIHOK MOXE€ B pPe3yJbTari
IPUBECTU JO0 KOPUTYBaHHS MalOyTHIX HOPM 3HOCY OCHOBHHMX 3acoOIB Ta
amopTH3allii HeMaTepiaJlbHUX aKTHBIB.

3.7. 3MeHIIeHHSI KOPHUCHOCTI OCHOBHMX 3ac00iB Ta HeMaTepiaJbHUX
AKTHUBIB

Ha xoxHy 3BITHY naty TOBapuCTBO OLIHIOE, 3aCTOCOBYIOUHM HpodeciiiHe
CYJKEHHS, YH € IKach O3HAKa TOTO, 110 KOPUCHICTh aKTUBY MOKE 3MEHIITUTHCS.

Ha naty cknananns ¢gpiHaHCOBOT 3BITHOCTI, OIIIHIOIOYH HAasIBHICTh O3HAK TOTO,
0 KOPHUCHICTh aKTHUBY MOE 3MEHIIMTHCS, TOBapUCTBO Oepe 10 yBaru Takxi
MOKa3HUKM (30BHIMIHIX Ta BHYTPINIHIX ) JpKepen iHhopmarrii:

30BHIIIIHI JDKepesia iHopMaIrii:

- € BUUMI O3HAKH TOTO, III0 BapTICTh AKTUBY 3MEHIIIMIIACS MPOTATOM MEPI10Ty
3HaYHO OuUIbIlIe, HDK MOXHA OYyJ0 OYIKYBaTH, BHACTIAOK IUTMHY dYacy abo
3BUYAMHOTO BUKOPHCTAHHS;

- IPOTSTOM NEpioy BiAOYIHCS 3MIHU 31 3HAUHUM HETaTUBHUM BILTMBOM, 200
BOHM BiIOYyAyTbCA HAMOMMKYMM YAacOM Y TEXHOJOTIYHOMY, PHUHKOBOMY,
€KOHOMIYHOMY a00 MPaBOBOMY OTOYEHHI, B sIkoMy i€ TOBapucTBO, UM HA PUHKY,
JUTSL SIKOTO TIPU3HAYCHUH aKTHB;

- PUHKOBI1 CTaBKH B1JICOTKa a00 1HIII PUHKOBI CTAaBKU JIOXO/Y BiJl IHBECTHUIIII
30UTBITMIIACS TIPOTATOM TEPIOoAy, 1 11e 30UTbIIIEHHS, UMOBIPHO, BIUIMHE HA CTaBKY
JMCKOHTY, 3aCTOCOBaHY INMPU OOYMCICHHI BApTOCTI aKTWUBY MPH BUKOPUCTAHHI, 1
CYTT€BO 3MEHIIIUTH CyMYy OYiKYBaHOTO BIIIIKOyBaHHS aKTHUBY;

- OayaHcoBa BapTICTh YHCTHX aKTUBIB ToBapuCTBa, € OUIBIIOND, HIX HOTO
PUHKOBA KariTaaizaris.

BayTpimHi mkepena inpopmaitii:

- € CBIAUEHHS 3acTapiHHs a00 (PI3UUHOTO MOLIKOIKEHHS aKTUBY;

- POTATOM TIEP10AY BIAOYIUCS CYTTEBI 3MiHH, SIKI HEraTUBHO BIUIMHYTh, a00
OUIKYEThCS, IO BOHU BIIOYAYThCS y OJMU3BKOMY MallOyTHHOMY Ta 3MIHSTh




IHTEHCUBHICTh 200 Croci0 HUHINIHBOTO Y 3aIUIAHOBAHOTO BUKOPUCTAHHS AKTHUBY.
i 3MiHM BKJIIOYAIOTH IJIAHU MPUIUHUTH BUKOPUCTAHHS AKTUBY, MPUIHMHUTHU a00
PECTPYKTYPU3YBAaTU TOCHOAAPCHKY OJIMHUIIIO, A0 SKOI HAJIEXKUTh 1€ aKTUuB,
MIPOJIaTH MOTO paHillIe Bij] MOMEPEIHHO OYIKYBAHOI 1aTH 1 IOBTOPHO OILIIHUTH CTPOK
KOPHCHOT eKCIUTyaTallii [[bOro akTUBY;

- HasBHI CBIIYEHHS 3 JAHMX BHYTPIIIHBOI 3BITHOCTI, SIKI BKa3ylOTbh, IIO
eKOHOMIYHA €)EeKTUBHICTh aKTUBY € a00 Oye ripIioro, Hi’K 04iKyBaHa.

Orinka BapTOCTI aKTUBY NPU BUKOPUCTAHHI Mepedayae Taki KpOKHU:

a) OIIIHKY MalOyTHIX HaIXO/)KEHb 1 BUOYTTS IPOIIOBUX KOIITIB, 110 IX MAIOTh
OTpUMaTH BiJ O€3MepepBHOrO BUKOPUCTAHHS aKTUBY Ta HOT0 OCTATOYHOI
JIKBIIAIii;

[IporHO3HI OLIIHKK TPOMIOBUX TMOTOKIB JO KIHIS CTPOKY KOPHUCHOI
eKCIUTyaTallii akTUBY BHU3HAYAIOTHCS EKCTPAMOJSIIEI0 TMEPCHEKTUBHUX OI[IHOK
IPOIIOBUX TMOTOKIB, OCHOBaHMX Ha (iHaHCOBUX Oo/KkeTax / TporHosax, i3
3aCTOCYBaHHSAM TEMITY 3pOCTaHHS Ha MOJJANIbIII POKH.

OI1HKOI0 YHCTHUX TPOIIOBUX MOTOKIB, IO X OTPUMAIOTH (200 CIUIATATh) MpU
BUOYTTI aKTUBY HAIPHUKIHIII CTPOKY HOTO KOPUCHOI EKCIUTyartailii, € cyMma, sIKy
ToBapuCTBO OUIKY€E OTPUMATH BiJl MPOJAXKy aKTUBY B OIepallii MixK 3aI[iKaBJICHUMU,
0013HaHMMU Ta HE3aJeKHUMHU CTOPOHAMH ITICTISl BUPAXyBaHHS OLIIHEHUX BUTPAT Ha
BUOYTTA. {0 O11iHOK MaiOyTHIX IPOIIOBUX MOTOKIB HE BKIIOYAETHCS HAIXOIKEHHS
ab0 BMOYTTS TpOIIOBUX KOWITIB B (DIHAHCOBOI AISUIBHOCTI Ta OTPUMaHUN abo
CTUTAYCHHH MMOIATOK Ha MPUOYTOK.

0) 3acToCyBaHHS BIAMOBIAHOI CTABKU JUCKOHTY /10 LIMX MallOyTHIX IPOLIOBUX
MOTOKIB.

CraBka (CTaBKM) JIUCKOHTY OOMpAIOThCS CTaBKOKO (CTaBKaMmH) [0
OTIOJIaTKyBaHHS, sika BigoOpaxkae (siKi BioOpa)aroTh) MOTOYHI PUHKOBI OIIIHKH
BapTOCTI Tpollled y Yacl Ta PU3HMKIB, XapaKTEPHUX JUIsl aKTUBY, Ha K1 He Oynu
CKOPHUTOBaHI OI[IHKK MaiOyTHIX TPOIIOBUX MOTOKIB.

3.8. Pe3epBu ouikyBaHUX KpeJUTHUX 30UTKIB

Ha naty nepBicHOro BU3HAHHS Ta Ha KOXKHY 3BITHY 1aTy TOBAapUCTBO OLIIHIOE
BC1 OOproBi (piHAHCOBI aKTUBH, KPIM THX, IO BIAHECEH1 /10 KaTeropii (hiHaHCOBUX
aKTHBIB, 1110 OOJIKOBYIOThCS 3a CIIPaBEJIMBOIO BapTICTIO 3 BIIOOpaX)KEHHSIM
NEPEOLIHKN Y CKJIaJl MPUOYTKY/30UTKY 3 ypaxyBaHHSIM 3HELIHEHHS 32 MOJEIUIIO
OUIKYBaHMX KpeAUTHHX 30UTKIB. CyTT€B1 CYIKE€HHS KEpIBHMIITBA BPaXOBYIOTh
KpUTEpii eTalliB 3HEeLIHEHHs, KOe(DILIEHTIB 3HEI[IHEHHS JIJIsl TOProBoi Ae01TOPCHKOT
3a00pProBaHoCTI Ta Je0ITOPCHKOI 3a00PTOBaHOCTI 32 (DIHAHCOBHUM JII3UHTOM, PiBHS
KPEAUTHOTO PU3HKY, TOOTO OYIKyBaHHS HEOTPUMYBAHHUX KOHTPAKTHUX T'POIIOBHUX
MOTOKIB y TIOPIBHSHHI 3 MIEPBICHO OYIKYBAHUMH Ta CTPOKH OTPUMAHHS OUIKyBAHUX
TPOIIOBHX MOTOKIB.

ToBapuCTBO OIIHIOE OUYIKYBaH1 KpeIUTHI 30MTKHU 32 ()iIHAHCOBUMHU aKTUBAMHU
13 3aCTOCYBaHHSIM MPUHIIUIIIB 100 HEUTPATBHOCTI 1 TOCTYMHOCTI 1H(OpMAITii, 1m0
€ OCHOBOIO OI[IHKM, a TaKOX 3aCTOCOBYE€ METOJIM CIIEHApHOIO aHajizy Ta
JMCKOHTYBaHHSI TPOILIOBUX IIOTOKIB, BPaxOBYIOUM YaCOBY BapTICTh TPOIIEH.
MakcuManbHUil Tepioj, SKUW ypaxOBYEThCS I Yac OIIHKKM OYIKyBaHHUX



KPEJIUTHUX 30UTKIB, - 116 MAKCUMaJIbHUI JOTOBIPHUM MEepioJl (3 ypaXyBaHHSIM YMOB
PO MPOJIOHTAIlI0), MPOTATOM SIKOro TOBapuUCTBO € BPA3IMBUM 10 KPEIUTHOTO
PHUBHKY

3a3BUuail OYIKY€ThCS, 110 OYIKyBaHI KpEAUTHI 30MTKU 3a BECh CTPOK il
MaioTh OyTH BU3HAHI 10 TOTO, SIK ()iHAHCOBHI IHCTPYMEHT CTaHE MPOCTPOUEHUH. K
NPaBUJIO, KPEOIUTHUM PU3MK 3HAYHO 3pOCTAa€ II€ 10 TOro, sK (piHaHCOBUI
IHCTPYMEHT CTaHE MPOCTpoueHUM abo Oyne MOMIYEHO 1HINI YMHHHUKHU 3aTPUMKH
IJIATeXKIB, MO € Crhenu(PIiYHUMH 71 TO3WYaIbHUKA, (HAMPUKIA, 3T1ACHEHHS
Moaudikamii abo pecTpyKTypH3artii).

KpenutHuii pusuk 3a (piHAHCOBMM I1HCTPYMEHTOM BBa)KA€THCS HU3ZBKUM,
AKIIO (DIHAHCOBUHM 1HCTPYMEHT Ma€ HHU3bKMM pU3HK HACTaHHS AeQOnTy,
MO3WYATBHUK Ma€ MOTYKHIM MOTEHII1a]l BUKOHYBAaTH CBOT JIOTOBIpHI 3000B's13aHHS
I10JI0 TPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIN NEPCTIEKTUBI, a HECTIPUATINBI 3MIHU
B €KOHOMIYHHX 1 JUJIOBUX YMOBAaX y JJOBFOCTPOKOBIM MEPCIIEKTUBI MOXKYTh 3HU3UTH,
ajie He 000B’3K0BO, 3/1aTHICTh [103WYaJIbHUKA BUKOHYBATH CBOi 3000B'13aHHS 111010
JIOTOBIPHUX TPOIIOBUX MOTOKIB.

@DiHaHCOBl IHCTPYMEHTH HE BBaXKAIOTHbCS TAaKUMH, II0 MAalOTh HU3BKUN
KPEIUTHUM PU3MK JIMILIE HA I1JICTaB1 TOrO, IO PU3UK A€(POITY 32 HUMU € HIKYUM,
HIK pU3HK 1eoJITy 3a IHIIUMH (D1HAHCOBUMHU 1HCTpyMeHTaMu ToBapucTBa abo HIXK
KPEIUTHUM PU3UK FOPUCIHUKIIIT, B siKiil TOBapUCTBO 3/IHCHIOE TISIbHICTD.

OuikyBaH1 KpeIUTHI1 30MTKHU 32 BECh CTPOK /i1 HE BU3HAIOTHCA 33 (PIHAHCOBUM
IHCTPYMEHTOM NPOCTO Ha MiACTaBl TOTO, IO BIH BBaXaBCsS IHCTPYMEHTOM 13
HU3BKUM KPEIUTHUM PHU3UKOM Yy TMONEPEeIHHOMY 3BITHOMY IMIepiofi, aie He
BBKAETHCSI TAKUM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHIAJKy YyNPaBIiHCHKUN
nepcoHasl 3'COBY€, YM Majo0 MiClle 3HAYHE 3POCTAaHHS KPEIUTHOIO PHU3HKY 3
MOMEHTY TEpBICHOTO BH3HAHHS, a OTXKE YM TMOcTajga mnoTrpebda y BU3HAHHI
OUIKYBaHUX KPEJIMTHUX 30UTKIB 32 BECh CTPOK Jii.

ToBapuCTBO 3aCTOCOBYE [JIsi OIIHIOBAHHS OYIKYBAaHMX KPEIUTHUX 30UTKIB
MPaKTUYHI TPUHOMH y CTOCIO, 10 BiIoOpaxae:

(a) 00'exTUBHY Ta 3BaYKEHY 32 UMOBIPHICTIO CyMY, BUBHAUCHY IIUISIXOM OI[IHKH
MEBHOT'O JI1alla30HY MOKJIMBUX PE3YyJIbTaTIB;

(6) yacoBy BapTiCTh TPOIICH; 1

(B) 00rpyHTOBaHO HEOOXIAHY Ta MIATBEPIXKYBaHY 1H(POPMALIIIO PO MUHYIII
Mo/1ii, MOTOYH1 YMOBHU Ta MPOTHO3U MAOYTHIX €KOHOMIYHUX YMOB, 1110 MO€ OyTH
oJiep>kaHa 0e3 HaJIMIpHUX BUTpaT ab0 3yCHJIb CTAHOM Ha 3BITHY JIaTy.

[TpuknamoM MPaKTUYHOTO MPUHOMY € PO3PAXyHOK OUIKYBaHUX KPEAUTHUX
30UTKIB 3a TOPTOBEIHHOIO JE€OITOPCHKOI 3a00PTOBAHICTIO 3 BUKOPUCTAHHSIM
MaTpulll 3a0e3neyeHHs. 3aleKHO BiJ cuTyauii ToBapuCTBO BUKOPUCTOBYE ISt
OLIIHIOBaHHS 12-MICAYHUX OYIKyBaHUX KpEAUTHUX 30UTKIB ab0 OUYIKyBaHHUX
KpEIUTHUX 30UTKIB 32 BECh CTPOK il 3a (piHAHCOBMMHU AaKTUBAMU CBiil BIIACHUI
1ICTOPUYHUHN JOCBI KPEIUTHUX 30MTKIB (13 BHECEHHSM HEOOXITHUX KOPUTYBaHb) 32
TOPTOBEIIBHOIO J1e0ITOPCHKOIO 3a00proBaHicTi0. Matpulis 3a0e3eueHHs] BUSHAYAE
¢dikcoBaHl CTaBKHA 3a0€3MEYCHHSI 3aJICKHO BiJ KUIBKOCTI MHIB, IO MHUHYIH 3
MOMEHTY BHU3HaHHSI TOPIOBEJIbHOI Je0ITOPCHKOI 3a00PTOBAHOCTI MPOCTPOUECHOIO.
3anexxHo BiJ JUBEPCU(PIKOBAHOCTI CBO€I KIIEHTChKOT 0asu ToBapucTBO



BUKOPHUCTOBYE XapaKTEPUCTUKH I1HIUBIAYyaJbHUX Je0ITOPiB, ab0 00’eaHye iX y
BIIMOBIHI TPYIH, SKIIO HOTO 1ICTOPUYHHUHN JOCBIJI KPEAUTHUX 30MTKIB yKa3zye Ha
3HAYHO BIIMIHHI 3aKOHOMIPHOCTI 30MTKIB JIJIi PI3HUX KIIEHTCHKHX CETMEHTIB.
Kputepii, mo BHUKOPHCTOBYIOTHCS IS TPYIyBaHHS aKTHBIB, € Oprasi3aliifHo-
npaBoBa ¢opMa kimieHTa (ropuanuna ocoda, POII, dpizuuna ocobda), BUI MOCTYT, IO
HAIAI0ThCSI, PEUTHHT KJIIEHTA, HASIBHICTH 3aCTaBU ab0 CTpaxyBaHHS KOMEPILIHHOTO
KpEIuTy, a TAaKOX BU KJIi€HTa (ONTOBHUI a00 po3apiOHMiN).

[Tpwu owiHIIl OYIKYBaHUX KPEAUTHUX 30UTKIB TOBapHCTBO MOXKE HE BU3HAYATH
BC1 MOXJIMBI clieHapii. BomHodac, BOHO BpaxoBye pU3HK a00 HMOBIPHICTh HACTaHHS
KPEAUTHUX 30UTKIB HUIIXOM PO3TIISITY MOXKIMBOCTI HACTAaHHS KPEAUTHOTO 30UTKY
Ta MOJIMBOCTI HEHACTaHHS KpPEIUTHOro 30WUTKY, HAaBITh SKIIO MOXIUBICTH
HACTaHHsI KPEIUTHOIO 30UTKY € MaJOWMOBIPHOIO.

OuikyBaHi  KpeIWTHI 30MTKA  BiJIOOpakarOTh  BIACHI  OYIKyBaHHS
YIPaBIiHCHKOTO EPCOHATY L1010 KPEIUTHUX 30UTKIB.

3.9. Openna. Ii inenTudikanis i kiacudikanis

Ha mnouatky nii noroBopy ToBapucTtBo, 3acTtocoByrouu mpodeciiine
CYJUKEHHS, OLIHIOE, YA € JIOTOBIP OpPEHI0I0, a00 YK MICTUTH AOTOBIP OPEHIY.
JIoroBip €, 4Yu MICTUTh OpPEHJy, AKIIO JOTOBIp NEperae MpaBO KOHTPOJIIOBATH
KOPUCTYBaHHS 1J€HTU(IKOBAHUM aKTHUBOM MPOTATOM IEBHOIO MEpioay dYacy B
00OMIH Ha KOMIIEHCALIIIO.

ToBapuCTBO MPOBOAUTH MOBTOPHY OLIIHKY JIOTOBOPY YU € JIOTOBIP OPEHJIOKO,
ab0 41 MICTUTh JIOTOBIP OPEHY, JIUIIE SKILO 3MIHIOIOTHCSI YMOBU JJOTOBODY.

ToBapuctBo sik OpeHaoaaBenp Kiacu(iKye KOXKHY 31 CBOiX OpeHJ abo sk
orepariiiny opeHay, abo sk QiHaHcoBy opeHmy. OpeHna KiacuikyeTbes siK
¢dbiHaHCOBAa OpEHJA, SKIO BOHA IEpPEaE B OCHOBHOMY BCl PU3HKH Ta BUTOJIH,
MOB’sI3aH1 3 MPABOM BJAcCHOCTI Ha Oa3oBuil akTuB. OpeHaa Kiacu(ikyeThcs SK
orepalliiiHa opeHjia, SIKII0 BOHA HE Mepefae B OCHOBHOMY BCl PU3UKH Ta BUTOAU
11010 TIpaBa BJIACHOCTI Ha 6A30BUIi aKTHB.

Uu € openma ¢iHAHCOBOIO, YW OIEPAIIAHOIO OPEHIOI, 3aJIEKUTH BIJ
CYTHOCTI omnepatiii, a He BiJl (hpopmu goroBopy. OpeHaa akTUBiB, 32 KOO PU3UKHU Ta
BUHArOpOJM, MOB’s3aH1 3 MPABOM BJIACHOCTI Ha aKTUB, (JAKTUYHO 3aJMILAIOTHCS B
OpPEHI0JaBIIs, KJIacu(PiKyeThCs sIK orepaliiifHa opeH/ia.

3.10. BigcoTkoBi cTaBkM (CTABKHM JUCKOHTYBAHHS ), III0 BUKOPUCTAHI 3a
YMOB He BiAIIOBITHOCTi pPUHKOBUM

CraBka AWCKOHTY - II€ TMPOIICHTHA CTaBKa, SKa BUKOPHUCTOBYETHCS IS
nepepaxyHKy MaiOyTHIX TPOIIOBHX IOTOKIB B €JIMHE 3HAYCHHS TEMEPIlIHbO1
(MOTOYHOT) BapTOCTI, siIKa € 06a3010 JJIT BUSHAYCHHS] PUHKOBOI BapTOCTI Oi3HECY. 3
eKOHOMIYHOI TOYKH 30pY, B POJIi CTaBKM JUCKOHTY € Oa)kaHa 1HBECTOpPY CTaBKa
JIOXOAY Ha BKJIAQJCHUM KamiTaJ y BIAMOBINHI 3 piBHEM PU3UKY TOAIOHI 00'€KTH
1HBECTYBaHHsI, a00 - CTaBKa JOXOAY 32 aJIbTCPHATUBHUMU BapiaHTaAMU 1HBECTHUIIIN
13 31CTaBJSIHHS PIBHS PU3UKY Ha Aary omiHKU. CTaBKa AMCKOHTY BHU3HAYA€THCA 3
ypaxyBaHHSIM TPbOX (haKTOPIB:

a) BapTOCTI Ipoliei y vaci;



0) BapTOCTI JKEpes, K1 3aIy4daroThCs Uil (PIHAHCYBaHHS 1HBECTUIIIITHOTO
MIPOEKTY, SIKI BUMArarTh Pi3HI piBHI KOMIIEHCAIIIT;

B) ¢akTopy puU3MKy abo Mipu HMOBIPHOCTI OTPUMaHHS OYiKYBaHUX Y
MaiOyTHbOMY JOXO/IiB.

3.11. BaawTHi Kypcu
Omneparii B 1HO3eMHIN BaiOTI OOJIKOBYIOTHCS B YKpaiHCHKUX TPUBHAX 32
oimiitanm kypcom obminy HarionansHoro Oanky YkpaiHM Ha AaTy HMpOBEACHHS

OTIepaIliu.
ToBaprcTBO BUKOPHUCTOBYBAB OOMiIHHI KYpCH Ha J1aTy OajlaHCy:
31.03.2025 31.12.2024
I'puBns /1 momap CIIA 41,4787 42,0390
['puBHs/1 eBpO 44,7472 43,9266

3.12. CynoBi cipaBu Ta 3a0e3ne4eHHsI 0 HUX

ToBapucTBO B MpOLECI CBOEI TOCMOAAPCHKOI AISIIBHOCTI MOXE OYyTH SIK
MO3MBavYeM, TaK 1 BIJIMOBIIaUYeM y CyI0BUX cipaBax. BoHO CTBOpIo€ 3a0e3neueHHs
3rigHo MCBO 37 nuiiie To/11, KOJIM Ma€ TEMEePilIHio 3a00proBaHiCTh (FOpUIUIHY a060
KOHCTPYKTHUBHY) BHACJIJIOK MHHYJOI MOJIi, 1 ICHy€ HMOBIPHICTH (TOOTO OLIbIIE
MO>KJIMBO, HI’)K HEMO>KJIUBO), 1110 TOTAIIeHHs 3000B’sI3aHHA BUMaraTuMe BHOYTTS
pecypciB, KOTPi BTUTIOIOTH Y cO01 €KOHOMIYHI BUTO/IH, 1 MOJKHA JJOCTOBIPHO OIIHUTH
cyMmMy 3000B'si3aHHS. [l OIIHKM Takoi WMOBIPHOCTI HACTaHHS HETAaTHBHUX
HACJI/IKIB, @ TaKOX JIJIsl OI[IHKK CyMH 3a0€3MEeUEHHsI, 3aCTOCOBYIOThCA TTpodeciitHi
CYJIKEHHS.

3.13. IMoTo4Hi MOAATKH A0 CILIATH TA BIAKJIAJAEHI MOAATKH

Tak sk piunuit goxin ToapuctBa 3a 2024 poku He mnepesuiyBaB 40
MIJBHOHIB TPUBEHb, TO B MOPSAAKY, nependadeHomy mianyHkroMm 134.1.1 TIKY,
ToBapHCTBO MPUNHAJIO PIMIEHHS MPO BH3HAYEHHS OO0 ’€KTa OMOJATKyBaHHS Oe€3
KOpPUT'YBaHHSI (DIHAHCOBOT'O Pe3yJIbTaTy 0 OMOJATKYBaHHS Ha yci pi3Hull 3a 2025
pik. 3rimro MCBO 12, BigcTpodeHi IMOAATKOBI aKTHBH BH3HAIOTHCS IS BCIX
HEBUKOPUCTAHUX TOJATKOBUX 30MTKIB B Til Mipi, B sIKIi WMOBIPHO OTpUMaHHS
OIOIATKOBYBAHOTO MPUOYTKY, 32 paxyHOK SIKOTO MOXJIMBO OyJie peasizyBaT JaHi
30uTKU. Big KepiBHUIITBA BHUMAra€ThbCs IPUHUHATTS 1CTOTHOTO MpodeciiiHoro
CYJKEHHSI TMPYU BU3HAYEHHI CYMHU BIJICTPOYCHHX IMOJATKOBUX aKTHBIB, SIKI MOXXHA
BH3HATH, HA OCHOBI OYIKYBaHOTO TEPMIHY 1 PIBHS ONOJATKOBYBAaHUX MPUOYTKIB 3
ypaxyBaHHSM CTpaTerii MailOyTHHOTO MOAaTKOBOTO TUTAHYBaHHS.

4.  PEKJACU®IKALII VY ®IHAHCOBIA 3BITHOCTI TA
BUITPABJIEHHSA IIOMUJIOK

4.1. Indpopmanisi mpo 3MiHM B 00JIiKOBUX MOJITHKAX

ToBapucTBO 0OHpae Ta 3aCTOCOBYE CBOT OOIIKOBI MOJITUKH TTOCTIOBHO JIJIst
noAiOHUX orepallii, IHIKUX oAl ado yMoB, ko MC®3 KOHKPETHO HE BUMarae



a00 He J03BOJIAE€ BU3HAUCHHS KaTeropii cTaTei, /Uil sIKUX 1HIII MOJITUKH MOXYTh
OyTH IOPECYHUMHU.

4.2. Pexnacudikanii y ¢piHaHCOBIii 3BITHOCTI Ta BUNIPABJIEHHS MOMHJIOK
3a 3 wmicsmi 2025 poky peknacudikamii y (piHAHCOBiIM 3BITHOCTI Ta
BUIIPABJICHHS TIOMWJIOK HE 0YJI0.

5. PO3KPUTTS IH®OPMAIILL, IO MHIATBEPIXKYE CTATTI,
IHOJAHI Y ®PIHAHCOBHUX 3BITAX

5.1. Po3kpurrs indgopmanii, noxanoi y 3Biti npo ¢giHaHCoOBI pe3yJbTaTn
(3siTi mpo cykynHuii noxin) (Popma Ne 2, THC.TPH.):

5.1.1. loxix Bix peaJizanii Ta BajoBuii npudyToK (psaaxu 2000, 2050 )

1 kB .2025p 1 xB. 2024p.
Jloxix Bix peani3arii mociIyr 2 0
Bajgosmuii npuoytok (p.2090) 2 0

5.1.2. AnminicTpatuBHi BuTpaTu (psiaok 2130)

1kB. 1kB.
2025p. | 2024p.

BuTtpatu Ha omiaty npaitii,coliajabHi BIApaxyBaHHS 31 123
BuTtpartu Ha ayIUTOPCHKI MOCIYTH Ta 1HILI NPoQeciiiHl 4 34
MOCITyTH
[Tocmyru opeHin, KOMyHaIbHI MMOCIYTH, MOCIYTH OXOPOHU 2 6
[Tocnyru 6aHKy, 1eMO3UTapHUX YCTAaHOB 0 5
[HdopmMaIniitHO-KOHCYIbTAIIHI TOCTYTH 0 220
IT mociyru 0 48
Pa3zom 37 436

5.1.3. Inwui onepauiiini BuTpatu (psinok 2180)

1kB. 2025p. | 1kB. 2024p.
Burmniatu 3a BUKOHABUMMU MPOBAHKECHHSIMU 0 222
Pa3zom: 0 222

5.1.4. Inwui ¢ginancosi goxoau ta BuTpatu (psaaku 2220 Ta 2250)

1 kB. 2025 1kB. 2024
Kynonnuit goxiz 3a o0mirarisiMu mianmprueEMCTB 0 660
Pa3om ¢inancosi noxoau: 0 660

5.1.8. IloxaTok Ha npuOyTOK
Bignosigno 1o Bumor MCBO 12 "IlogaTku Ha ipuOyTOK" BUTPATH 3 TOJATKY
Ha MPUOYTOK € CYMOIO BUTPAT 3 MOTOYHOTO Ta BIICTPOYEHOTO MOJATKIB.



[ToToyHMii MOJATOK BU3HAYAETHCS SIK CyMa IOJATKIB Ha MPUOYTOK, IO
MIJJIATal0Th CIUIaTi (BIAIIKOAYBAHHIO) IIOJI0 OMOJATKOBAHOTO MPUOYTKY (30UTKY)
3a 3BITHIH TIEepi1o/.

Po3paxyHok nojatky Ha npuOyTok ToBapucTBa 3/11MCHIOETHCS BIATIOBIIHO 10
BuMor [logatkoBoro kogekcy Ykpainu. Piunuii moxin ToBaprcTBa He IEPEBUIITYBaB
40 MminpiioHiB rpuBeHb 3a 2024 pik, TOMY B HOPSAIKY, Tepe10aueHOMY MiIMTyHKTOM
134.1.1 TIKY, ToBapuctBo Bu3Ha4ae 00’€KT omomatkyBaHHS B 2025 pomi 06e3
KOpUTyBaHHs ()iHAHCOBOTO PE3yNbTaTy 10 ONOJATKyBaHHS Ha yCi Pi3HUII KPIM KpIM
PI3HUIb HA CyMU 30MTKIB MUHYJIUX POKIB.

5.2. Poskpurrs indopmaunii, noganoi y bamanci (3Birti npo ¢inancosuii
cran) (Popma Ne 1, Tuc.rpu.):

5.2.1. InBecTHLiIliHA HEPYXOMICTh, 32 CIPaBeNINBOKO BapTicTio (p.1015):

. ) CnpasenyimBa BapTicTh Ha
InBecTHIIiliHA HEPYXOMiCTH 31.03.2025poxy
3emenbHa aiasHka 0,2 ra 1000
3222282800:05:316:0001
3emenpHa giasaka 0,39 ra 2000
3222282800:05:316:0054
3emensHa gingaka 0,4 ra 1950
3222282800:05:316:0051
Pa3zom: 4950

5.2.2. 3anacu (psaaok 1100)

Ha 31.03.2025 | Ha 31.12.2024
CupoBurHa 1 MaTepiain 19 19
Pa3zom 19 19

5.2.4. Jlebitopchbka 3adoproBaHicTh (piHaHCOBA), IO OLIHIOETHCHA 3a
aMopTHU30BaHOI0 codiBapTicTO (psiaku 1140, 1155)

. . Ha Ha
JlebdiTopcbka 3a00proBaHicTb 31.03.2025 | 31.12.2024
HapaxoBanuii kynonu#t qoxiza 10 orpuManss (p.1140) 660 660
[ama notouna nebiTopchbka 3a00propaicts (p.1155) 4590 4589
MX-Koncanmune TOB 34807768 ( 3a yinni nanepu ) 35742 35742
Dinanc-Jlaun TOB 38021781 ( 3a yinui nanepu) 1715 1714
Maprxc.Kaniman TOB 37686922 ( ¢iocmynienus npas = .
8UMO2U)

Inwi 0ebimopu ( Gizuuni ocoou) 844 844
Pesepe nio kxpeoumni 30umxu (33711) (33711)
Pa3zom: 5250 5249




5.2.5. He d¢inancoBa pgeditopcbka 3a00proBaHicTb, 3a BapTICTIO
norameHHs (p. 1130)

Inma moroyna geditopchbka 3a00proBaHicTh Ha Ha
31.03.2025 | 31.12.2024

JleGiTopcbka 3a00proBaHICTh 3a PO3paxyHKaMu 3a
BuaaHuMu aBaHcamu (p.1130) B T.4.:

- areHTChKI nocayru 4065 Tuc rpH 5093 5090
-IT nmocaoyru 102 trc. rps.

- iH(popMaLiifHO-KOHYCYbTaIlifHI 776 THC TpH
-1 151 TrC rpH

Pa3om HedinaHcoBa nebiTopchbka 3a00proBaHicTh 5093 4285

5.2.6. I'pomioBi KOIITH TA iX €KBiBAJIEHTH, 32 CIPABEAJIMBOI0 BaPTICTIO (
1165, 1167):

Ha 31.03.2025 | Ha 31.12.2024
Kot Ha NOTOYHUX paxXyHKaX B 0aHKaX, 32 0 0
CHpaBeJIMBOIO BaAPTiCTIO, B THC.TPH, B T.Y.
Ab "Knipunrosuit gim" 0 0
AB "MTb 6ank" 0 0
Bceboro 0 0

ToBapuCTBO pO3MIIIY€ POIIOBI KOIIITU B OaHKaX, sIK1 32 PEUTUHTOM HE HUXKYE
— AA.

5.2.7. BaacHuii kamitana (p.1400-1495):
CTpyKTypa BJIACHOTO KamiTaly:

HaiimenyBanHs cTarTi Ha Ha
31.03.2025 | 31.12.2024
CraryTHu# KamTa 25000 25000
PesepBHuit kamitan 4529 4529
Heposnominennii npruOyTOK (HETOKPUTHI 30MTOK) (15785) (15750)
Bceboro BiaacHuil kamitag 13779 13779

Posmip craryrroro kamitamy I[IpAT "COMEPCET" na 31.03.2025 poky
ckaagae 25 000 tuc. TpH. Ta cPOpMOBAaHUN BUKIIOYHO TPOIIOBUMH KOIITaAMHU.
Craryrauit kamitan nogiuiernit Ha 250000 mpocTuX IMEHHUX aKIid HOMIHAJIHHOIO
BapTticTio 100 rpuBeHb KOXxHa. 3aboproBaHocTi mo criati CTaTyTHOTO KariTamy
BracHuku [IpAT "COMEPCET" ne MaroTs.

HasBnicTs iHO3eMHux iHBectuiii 6250,01 Tuc. rp., 25,0004 % CratyTHOTO
kamitany [IpAT "COMEPCET".

Bci axitii € mpocTrMu, HaJaI0Th aKI[IOHEpaM HACTYIIHI TIpaBa:

OpaTu y4acThb B YIPABIIHHI CIpaBaMi KOMIIaHi1 B HOPSJIKY, BU3BHAUEHOMY
YUHHUM 3aKOHOJaBCTBOM YKpainu Tta CTaTyToM;

OpatH y4acTb y po3noauT npuOyTKy KOMIMaHIi Ta OJep>KyBaTH AUBIICHIN
BIJIMOBITHO /10 pillieHb 3arajibHUX 300piB aKI[IOHEPIB;

oTpuMyBaTu 1HQopMaIil0O TMNpo AISJIBHICTH KOMIIaHII B oOcsrax,
BU3HAYCHOMY YMHHHUM 3aKOHOJABCTBOM Y KpaiHU;



- BIIUYXKYBaTH aKIlii KOMIIaHii B MOPSIKY, BU3HadeHOMY CTaTyToMm Ta
YUHHUM 3aKOHOJJAaBCTBOM Y KpaiHH;

- 1HII 1paBa 3riaHo 3 CTaTyTOM Ta YUHHUM 3aKOHOJJABCTBOM Y KpaiHH.

[TpuBinei Ta oOMeXeHHs JUIs IEBHUX I'PYIT aKI1IOHEPIB BIJCYTHI.

ToBapucTBO He BUIyCKalIO aKIlii, MPU3HAYEHUX I BUIYCKY 32 YMOBaMU
OIMITIOHIB 1 KOHTPAKTIB 3 MPOJIAXKY.

YacTtka nepkaBu B cTaTyTHOMY Karitani ToBapucTBa — BiACYTHSI.

5.2.8. ToprosesibHa Ta iHIIA KpeaUMTOPCcbKa 3a00propanicTs ( p., 1615,
1620, 1650):

Ha 31.03.2025 | Ha 31.12.2024

ToprosensHa KpeaUTOPChKa 3a00pPrOBaHICTh 80 76
dbiHaHCOBA 32 AMOPTU30BAHOK COOIBAPTICTIO

Pa3om ¢pinancoBi 3000B’s13aHHA 32 80 76
Kpenutopcbka 3a00proBaHicTh 3a 25 19

po3paxyHKaMmu 3 OI0JDKETOM He (piHaHCOBa
(3a BapticTio noramieHHs) ( p.1620)

Po3paxynkamu 31 ctpaxyBanHs (p.1625) 15 9
Po3paxynku 3 omnatu mparii (p.1630) 104 84
[ToTouni 3a0e3nedeHHs ( pe3epB BiAMYCTOK) 18 18
(p.1660)

[H111 MoTOUHI 3000BsI3aHHS( TOMUIKOBO 1428 1423
OTpUMaHI KOILUTH) , 3a00proBaHICTh Mepe

Pa3zom HedinaHCOBI 3000B’A3aHHS 32 1590 1553
Pa3zom: kpeauTopchbka 3a00proBaHicTb 1670 1629

ToBapucTBO HE MaJlo OTPUMAHUX TMO3UK MPOTITOM 3BITHOTO TNEPIoOay.
[ToBOpOTHOT (h1HAHCOBOT IOMOMOTH HE OTPUMYBAJIO.

IToTenmiiini mogaTkoBl 3000B’sg3aHHA, 3000B’SI3aHHSA 3 KaIllTaAJIbHHUX
BKJIaJIcHb, OE€3BIIKJIMYHI 3000B’SI3aHHS 3 OpEHAM, OE3BIAKIWYHI M03a0aiaHCOBI
3000B’s13aHHA (rapaHTii, HOPYKHU 3a TPETIX OCi0, 1HII O€3BIIKINYHI 1103a0aJaHCOB1
3000B’s13aHHA TOIIO) BIJCYTHI.

5.3. Po3mu¢gpoBKHu cTaTei 3BiTy PO PyX IPOIIOBUX KOWITIB (32 IPAMHUM
MEeTOJ0M), B THC. I'PH.

Meroto ckmamanHs 3BITYy TpO pyX TPOIIOBUX KOIITIB € HaJaHHS
KOpUCTyBaduaM (DIHAHCOBOi 3BITHOCTI TOBHOI, MPaBAWBOi Ta HEyNEpemKEeHOT
iHdopmarii mpo 3MiHU, MO BiAOYNHCS y TPOIIOBUX KommTax ToBapucTBa Ta ix
eKBiBaJIeHTax (JaJii — IPOIIOBI KOIITH) 3a 3BITHUM MEPIO/.

IIpu cknaganHi (¢iHancoBoi 3BITHOCTI ToBapucTBOM 00paHo cmociod
CKJIaJIaHHsI 3BITY MPO PyX I'POLIOBUX KOIIITIB 3a MPSIMUM METOJIOM 13 3aCTOCYBaHHSIM
BIAMOBIAHOT (hOopMU 3BITY. 3BITU MPO PyX rpomoBux komTiB 3a 2023, 2024 poku
CKJIaJICH1 32 IPSIMUM METOJIOM, 110 POOUTH iX CIIBCTABHUMH.

VY 3BiTi po pyx rpomoBuX KOWTIB TOBapUCTBOM PO3TOPHYTO HABOISATHCS
CyMH HAJXOKCHb Ta BUAATKIB TPOIIOBHUX KOINTIB, III0 BUHUKAIOTh B PE3YJIbTATI



oreparliiHo1, IHBECTULIMHOI Ta (PIHAHCOBOI AISUTBHOCTI MPOTATOM 3BITHOT'O MIEPIOY.
Skio pyx rpolIoBHUX KOIITIB Y pe3yJbTaTi OJHIET omepallii BKIOYAE CYMH, SKI
HaJIeXkKaTh JI0 PI3HUX BUIB AISTILHOCTI, TO Il CYMH Y 3BIT1 HaBOASTHCS TOBapUCTBOM
OKpEMO Yy CKJIaJl cTaTel 11010 BIAMOBIAHUX BUIIB I1SUTBHOCTI.

[amm  mamxomxkenHs 3a (koxm paaka 3095

3),TBKJIFOYAIOTh.

BiAmoBimHO (dopmu  Ne

1 xkB.2025p. 1 xB. 2024p.
[TnaTexi 3a gor.hakTOpUHTY 0 14
3araJsiom (psiaok 3095) 0 14

[aun BuTpavanus. (kox psanka 3190 BianosinHo dopmu Ne 3), BKIHOYAIOTH :

1 kB. 2025p. 1 kB. 2024p.
Ynencbki BHeck B MTCBY 0 12
[amn Butpatu (MOMUJIIKOBI /10 BHSICHEHHS,
) 0 222
ctsaraeHHs 3a BII, cyaoBi 30opu )
[Tociyru OaHKy 0 6
3araJsiom (psigok 3190) 0 240
3anuiok KomrTiB Ha nmovatok nepioay (01.01.2025p.) ckimamae 0 THC. TpH.
YucTuil pyX KOWITIB B1J ONEPaALIHOI AISUIBHOCTI CKIIAJAE 0 Tuc. rpH.
YucTHil pyX KOIITIB BiJl IHBECTHUILIIHOT AISUIBHOCTI CKJIAJa€ 0 Tuc. rpH.
YucTuil pyX KOIWITIB Bij (piHAHCOBOT ISITBHOCTI O Tuc. rpH.
Beboro Huctuit pyx rpomoBux KomrTiB 3a 3 micsmi 2025 poky
CKJIaJae 0 Tuc. TpH.
BruiuB 3MiHM BamOTHUX KypciB 3a 9 mic 2024p. cknanae 0 Tuc. rpH.
3anumiok komTiB ctaHoM Ha 31.03.2025. ckias 0 Tuc. TpH.

6. POBKPUTTS IHIIOI IHOOPMAIIIT

IMoaii micasi 3BiTHOTO Mepioay

[Ticns cknananns ¢iHaHCOBUX 3BITIB 3a 3 Micsii 2025 poky He BiIOyBaIuCs
noii micyst natv OanaHcy, siKi HafgaBaiau O 101aTKOBY 1HGOPMAIIiIO PO BU3HAYCHHS
CyM, TOB'S3aHMX 3 yMOBamu, IO ICHYBaJud Ha JaTy OanaHcy, BUMarajiu O
KOpPUTYBaHHSI BIJMOBIJIHMX aKTUBIB 1 3000B'sI3aHb, a TAKOXX YTOYHEHHS OLIHKHU

BIJIIMOBITHHUX CTATEH;

JAupexrop

Oaia KISIIKO




