MPUMITKH 10 PIYHOI ®ITHAHCOBOI 3BITHOCTI
3a 12 micauis 2024
INPUBATHOI'O AKHHIOHEPHOI'O TOBAPUCTBA "COMEPCET"
(naui - Komnanist a6o ToBapucrso)

3ASBA KEPIBHUIITBA ITPO BIAITOBLIAJIBHICTD
3A IIAT'OTOBKY I 3ATBEP/UKEHHSA ®ITHAHCOBOI 3BITHOCTI
3a 12 micsiuiB 2024 poky, mo 3akinuwincs 31 rpyans 2024 poxky

1. KepiBaunrso I[IPUBATHOI'O AKLIOHEPHOI'O TOBAPUCTBA
"COMEPCET" (ckopoueno IIpAT "COMEPCET" nmani - ToBapuctBO Ta/abo
KoMmnaHig B yciX BiIMIHKaxX) HECE BIANOBIJAIBHICTh 3a MIATOTOBKY (DiIHAHCOBOI
3BITHOCTI, 1110 JJOCTOBIPHO BioOpakae (piHaHCOBE CTaHOBUIIE TOBapUCTBA CTAHOM Ha
31 rpynnsa 2024 poky, a TaKOXK pe3yJIbTaT HOTro JAiSIIbHOCTI, pyX I'POIIOBHUX KOIIITIB
1 3MIHM B KamiTajdl 3a KBapTaJ, IO 3aKIHYMBCS II€I0 JaTOl0, 3TiJHO 3
Mixuapoguumu ctangaptamu piHaHcoBoi 3BiTHOCTI (gaini - MC®D3).

2. Ilpu miarorosit ¢inancoBoi 3BiTHOCTI 3rigHO MC®3 KepiBHUIITBO Hece
BIIOB1JAJILHICTD 34:

- BUOIp HAJICKHUX TMPUHIMMIB OyXTraJTEepChKOro OOJIKY 1 iX MOCIHIJOBHE
3aCTOCYBAHHS;

- 32CTOCYBaHHA OOIPYHTOBAaHUX OOMIKOBHX OL[IHOK 1 PO3pPaxyHKIB;

- notpumanHsi BuMor MC®3 abo po3KpUTTS BCIX CYTTE€BUX BIAXWUJIEHb BiJ
MC®3 B npuMiTKax 10 (piHAHCOBOI 3BITHOCTI TOBapUCTBa;

- TIArOTOBKY (piHAHCOBOI 3BITHOCTI 3rimHO 3 MC®3, Buxomdauu i3
MPUITYIICHHA, 10 TOBapUCTBO MPOJOBKYBATHUME CBOIO AISUTBHICTH B JOCSKHOMY
MalOyTHbOMY, 3a BUHATKOM BHMAJKIB, KOJIM TaKe MPOJAOBKEHHS He Oyne
MIPaBOMIPHUM,;

- 00K 1 pO3KPUTTS y (IHAHCOBIM 3BITHOCTI BCIX BIAHOCHH 1 OMEpaliid Mix
MOB'I3aHUMH CTOPOHAMU;

- 00JIK 1 pO3KpUTTA Y (PIHAHCOBIM 3BITHOCTI BCIX MOJIIN MiCIIs 1aTh OajaHCy,
K1 BUMararoTh KOpUTyBaHHS 00 PO3KPUTTS;

- PO3KPUTTS BCIX MpETeH31il y 3B'A3KYy 3 CyIOBUMH [1030BaMH, sIKi Oynu abo,
MO>KJIMBO, OyyTh B HAMOIMKIOMY MailOyTHEOMY;

- IOCTOBIpHE PO3KPUTTS y (piHAHCOBIHM 3BITHOCTI 1HPOpPMAILIli PO BC1 HaJaH1
KpeauTH abo rapaHTii BiJl IMEH1 KEpPiBHUIITBA.

3. KepiBauirBo ToBapucTBa TaKOX HECE BIAMOBIIATLHICTS 3a:

- CKJIaJaHHSA  (pIHAHCOBOi  3BITHOCTI 3TIHO 3  BHINE3a3HAYCHOIO
KOHLIETITYaJIbHOIO OCHOBOIO Ta 32 TAKUM BHYTPIIIHIN KOHTPOJIb, SIKUI BIH BU3HAYAE
MOTPIOHUM JJIs1 TOTO, 1100 3a0e3MeYnTH CKJIaJaHHs (IHAHCOBOI 3BITHOCTI, IO HE
MICTUTh CYTTEBUX BUKPUBIICHb YHACIIOK IIaxpaiicTBa abo MOMUIIKH;

- 32 BXKMBaHHS 3aXOIIB B Me)XaX CBO€I KOMIIETEHIUI I 3a0e3leueHHs
30epiranHs akTUBIB ToBapHuCTBa, 3aM00ITaHHS Ta BUSBJICHHS (DaKTiB IIaxpaiicTBa Ta
IHIITUX 3JI0B)KUBAHb.

Jupexrop FOnisa KIAILKO



1.  OCHOBMU HIAI'OTOBKH, 3ATBEP/IKEHHS TA IOJAHHSA
®IHAHCOBOI 3BITHOCTI

1.1. KonHuentyajabHa ocHOBa ¢iHAHCOBOI 3BiTHOCTI

KonnenTtyanpbHOtO  OCHOBOIO  (PiHAHCOBOi  3BITHOCTI [IpuBatHOTO
akrionepHoro ToBapuctBa "COMEPCET" (ckopoueno — IIpAT "COMEPCET"),
(mam — ToBapuCTBO B yCiX BIJIMIHKaX) 3a MepioJl, 1o 3akiHuuBcs 31.12.2024 poky,
€ Mixnapongni crangaptu (¢inancoBoi 3BiTHOCcTI (MC®3), BrIIOYaIOUH
Mixnaponni crangaptu Oyxranarepcekoro o6miky (MCBO) Tta TnymaueHHs
(KTM®3, IIKT), Bugani Pamoro 3 MixHapogHuX CTaHAAPTIB OyXraaTepChKOTO
oomiky (PMCBO), B pemakmii, unHHidi Ha 31.12.2024 poky, mo o¢iniiHo
ONPUJIIOJJHEHH1 Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaiHu.

1.2. 3araashi Binomocti MCbO01.138(a) ma (6)

1.2.1.Haiimenygannsn

[ToBHa Ha3Ba IOPUANYHOI OCOOU:

VYkpaincekoro MoBorw: [IPUBATHE AKIIOHEPHE TOBAPUCTBO
"COMEPCET".

Amnrmiicekoro  MmoBoro:  PRIVATE JOINT STOCK COMPANY
"SOMERSET".

CxopoueHe HaliMEHyBaHHS:

Ykpaincekoro MoBoro: IIpAT "COMEPCET".

Amnrmiiicekoro moBoto: PrJSC "SOMERSET".

1.2.2. Micye3naxooxcennsn: 03056, micto KwuiB, Bynuus bopiarisebka,
OynuHOK 145.

1.2.3. EJPIIOY: 13934129.

1.2.4. /lama depicagnoi peecmpauii aKk w0puouuHoi ocoou:

Hata nepxaHoi peectpartii: 02.03.1995, [ata 3anucy: 15.09.2004, Homep
zammey: 15881200000000313.

Ha mincrasi pimenns akiionepiB 23 Bepecust 2022 poky (IIpotoxon Ne 01-
22-BK-3) Oyna mnpoBemeHa Jep)KaBHA peecTpailisi 3MIHM HalMEHYBaHHSI
[TpuBatHoro akiionepuoro toBapuctBa "CtpaxoBa kommanis "BAH KJIIK", na
HOBe HaliMeHyBaHHs — [IpuBaTHe akiioHepHe ToBapucTBO "CTpaxoBa KOMMaHis
"TIPEM’EP AJIBAHC" ckopouene nHaiimenyBaHHs - [IpAT "CK "IIPEM’EP
AJIBAHC".

Takoxx y BIAMOBITHOCTI 10 pileHHs akuioHepiB 29 mwotoro 2024 poxy
(ITporokosm Ne 01-24-1TA) Oyma mpoBeleHa Jep)KaBHA peecTpallis 3MIHU
HaliMeHyBaHHsa [IpuBaTHOro akmioHepHoro TtoBapuctBa "CTpaxoBa KOMMaHis
"[IPEM’EP AJIbAHC", na HoBe HaliMeHyBaHHA - IIpuBaTHe akIllOHEpHE
toBapuctBo [IpAT "COMEPCET" ckopouene HaiimenyBanus - [IpAT
"COMEPCET".

3a posnopsmkenasmMu  HKITI®P Big 24.06.2024 p. Ne 1224 TIpAT
"COMEPCET" otpumano CBiIouTBO IpO peecTparito (piHAaHCOBOI YCTAaHOBU Bif
21.08.2004 poky, peectpauiiinuii Homep 11101174, cepis CT, Homep cBioLTBa
336, ko ¢inancoBoi yctanosu 11.



1.2.6. Opzempyxkmypa: OpraH ympaBliHHSA, Y BiJaHHI SIKOTO mepeOyBae
Komnanis: Komnanis € camocTiiiHoto0, He nepe0yBae y BiJlaHHI OPTraHiB yIpaBIiHH.
Binoxpemieni miapo3aiiv BiACyTHI. JlouipHi MiANPHEMCTBA BiJICYTHI.

1.3. Omnuc gisapHOCTI

[IpAT "COMEPCET" € 1opuan4Horo oco0or, Mae caMOCTIHHUN OanaHc,
neyaTKy 31 CBOIM HaliMeHyBaHHsM. KoMrmaHis i€ Ha 3acajax rocrpo3paxyHKY,
yKJIaJla€ yroAH 13 3alliKaBICHUMHU MIANPUEMCTBAMHE, yCTAHOBAMH, OpTaHi3aIlisiMu Ta
TpPOMa/ISTHAMH.

[Ipenmer 1 wigi AISUTBHOCTI, a TaKOXK MOBHOBAKEHHS OpPTaHIB yMpaBIiHHS
Kowmmanii Busnauwatotbest Cratyrom. Craryr Kommanii  po3pobieHo Ta
3apeeCTPOBAHO Y BIJMOBIIHOCTI 3 BUMOTaMH YHHHOTO 3aKOHO/IaBCTBA.

[Ipeamerom aismpHOCTI IIpAT "COMEPCET" € miisibHICT CTPAaxOBUX
areHTiB 1 OpoKepiB, AUIHHICTh CTPAaxOBUX areHTIB ( CTPaXOBUX MOCEPEAHHKIB) 3
peKJlaMyBaHHS, KOHCYJIbTYBaHHS, JISUIBHICTH (DaxiBIIB 3 OI[IHIOBAHHS PU3MKIBTA
3aBJAaHOI IIIKOIH.

Buau ekonoMiuHOI JisIJILHOCTI:

66.22 JIisIbHICTh CTPAXOBUX areHTIB 1 OpokepiB ( OCHOBHUN);

63.91 JlisibHICTD 1HQOpPMAIIHHUX areHCTB

63.99 Hapnanns iHdopmaliiiHuX MOCIyT, H.B.1.y.

65.12 [Hun BUaAM cTpaxyBaHHS ,KpPIM CTpaxyBaHHS KUTTS

73.11 PeksiamHi areHCTBa

73.12 [1ocepeaHUIITBO B PO3MIIIIEHH] pEeKJIaMU B 3ac00ax MacoBoi iH(popmariii

73.20 HocnikeHHs! KOH'FOKTYpY PUHKY Ta BUSIBJIEHHS FPOMAJICHKOI TyMKHU

82.20 J{isnbHICTB Tesle(OHHUX LUEHTPIB

Kommanis ¢pyHKIIIOHY€E Ha 3aKOHHUX 3acafax 1 B CBOIM JISITBHOCTI KEPY€EThCS
YMHHUM 3aKOHOJIaBCTBOM Y KpaiHM Ta 3aCHOBHHUIIbKUMHU TJOKYMEHTaMHU.

Posmip craryraoro kamitamy I[IpAT "COMEPCET" na 31.12.2024 poky
ckaagae 25 000 Twc. rpH. Ta chopMOBaHMN BUKIIOYHO TPOIIOBUMH KOIITaAMHU.
Craryrauit kamnitan noguieauit Ha 250000 nmpocTuX IMEHHUX aKIid HOMIHAJIBHOIO
BapTticTio 100 rpuBeHb KOoXxHa. 3aboproBaHocti 1o crati CTaTyTHOTO KamiTary
BracHuku [IpAT "COMEPCET" ne MaroTs.

HasiBHicTh 1HO3eMHUX iHBecTHIIi 6250,01 Tuc. rpH., 25,0004 % CratyTHOTO
kamitany [IpAT "COMEPCET".

Ha 31 rpynusa 2024 poky y4yaCHUKH Ta BIANOBIAHO iX YaCTKU B CTaTyTHOMY
kamitani [IpAT "COMEPCET" npencrasieHi:

Micue3Haxoa:keHHs / c
PHOKIIII / . Kiuabkicts |
I11b/Ha3Ba CIIIPOY 3apeCCTpOBaHelicue Ak, m. Yo y CK
peecTpanuii
: Amnconodni, Ko, oya. 11
Pitalovo Kox HE N . 0
limited 198094 ﬁ.ili)ucocm, Pecmy6Ouika 62 450 24,98000%




: . I'piropi Adxcenrtiy, 55,
Polimerika | KonHE |\ b s sapa, 2560, 51 | 0,02040%
limited 201319 .
Hixkocis, Kinp
Mausenko ByJ1. CakcaraHcbKoro,
Poman 2913610716 |6ynunok 38b, odic 13, 250 0,10000%
IropeBu4 M. Kuis, 01033, Ykpaina
AvTymento onrasa, Hormascon
FOpiii 2463520110 ’ 250 0,10000%
o .o ob6mnacth, 36039,
JIeKciiioBIY VKPAILA
AT ByJ. CaKkcaraHchbKoOroO,
"®POHTJIA | 38901688 |Gymunox 38b, odic 11, 140401 |56,16040%
UH" M. Kuig, 01033, Ykpaina
TOB "KYA "OIIIKA-Kaniraa" xox €/I[PTIIOY 0
33804530 39367 |15,74680%
AKIIi1 HEerojocyroui, 3a0JI0KOBaH1 y 3B SI3KY 3
aHyJroBaHHsM JineH3ii Jlenosurapuoi ycranosu TOB 7231 2,89240%
"®K "IximiaTtupa"
Pa3zom 2500000 100

Bnacuuku Pitalovo limited (Kox HE 198094):

- ®izuyna ocoba: AdanacoB Omner Bomoaumuposuu, PHOKIIIT
3045911252, Bigcotok Bonominus- 30 %

- ®dizuuna ocoba: I'onuaposa Onena Cepriisna, PHOKIIIT 3231516048,
BizmcoTok BoogiHHA — 30 %

- dizuuna ocoba: Xomenko Onena ['puropisua, PHOKIIIT 3090311748,
B171cOTOK BOosoaiHHS — 20 %

- ®izuuna ocoba: Manenko Poman Iropesuu, PHOKIIIT 2913610716,
B171cOTOK BOosoaiHHS — 20 %

Bnacuuku TOB "KYA "OIIIKA-Kanitan" (xkog €/IPIIOY 33804530):

- ®izuuyna ocoba Sstymenko FOpiii  OmnexkciiioBuy, PHOKIIIT
2463520110, BimcoTok BosominHs - 24,9%

- ®dizuuna ocoba dinzina Tapac Banepiitosuy, PHOKIIIT 3317517815,
BIICOTOK BOJIOIIHHS - 23%

- ®dizuuna ocoba Manenko Poman Iroposuu, PHOKIIIT 2913610716,
BIZICOTOK BOJIOIHHS -24,9%

- ®dizuuna ocoba I'onuaposa Onena Cepriisna, PHOKIIIT 3231516048,
BIICOTOK BooiHHS - 9,9 %

- ®izuuyna ocoba AdanacoB Oner Bomogumuposuu, PHOKIIIT
3045911252, BincoTok BonogiHug - 7,4 %

- dizuuna ocoba Xomenko Omnena ['puropisua, PHOKIIIT 3090311748.
B1JICOTOK BOMOIIHHSA - 9,9 %



Indopmania nmpo BiIacHMKIB icTOTHOI y4yacTi (B TOMy 4Mcii oci0, mio
3MiCHIOIOTH KOHTPOJIb 3a ToBapucTBOM), IX BiINOBIIHICTH BCTAHOBJIECHHUM
3aKOHOJaBCTBOM BHUMOI'aM Ta 3MiHY IX CKJIaay 3a piK.

1)  Bnacuukamu ictotHoi yuacti [IpAT "COMEPCET" €:

- [IITAJIOBO JIIMITEH, Kon HE 198094, wactka axkmiit IIpAT
"COMEPCET" y BnacHocTi — 24,98 %;

- ToBapuctBo 3 o0oOMeXeHOW BiamoBigadpHICTIO 'Kommanis 3
ynpasninas aktuBamu OIIKA-KAIIITAJI" (kox 3a €APIIOY: 33804530) uactka
akui [IpAT "COMEPCET" y BnacHocti - 15,7468%. TOB "KVA "OIIIKA-
KAIIITAJT" € koMnaHielo, sika ynpasise aktuamu ITAT "®POHTJIAVH", sxuii €
akmionepom ToBapuctsa (56,1604%)

- [TyOmiyHe akuiOHEpHE TOBAPUCTBO ' 3aKpUTHUW HEAUBEPCU(IKOBAHUMI
BEHUYpHHMII KOPIOPaTMBHMI iHBecTHNiiHMii ¢oux "®POHTIAWH" (Kox
€IPIIOY: 38901688), uactka akuiii [IpAT "COMEPCET" y BmacHocTi —
56,1604%. IlyGmiuyHe axiioHEpHE TOBAPHUCTBO '3aKpUTHI HeauBepcUBIKOBAaHUMN
BEHUYPHHMII KOPIOpaTMBHMI iHBecTHIiitHnii oun "O®POHTJIAMH" Habyio
icrotHoi yudacti y IIpAT "COMEPCET" 09.06.2020 p. Po3nopsmxeHHS TIpo
HaJlaHHS 3Troad Ha HaOyTTa icToTHOI ywacti Hamkomdinmocayr Ne 615 Bin
02.04.2020 p.

- Astymenxo HOpiit OnexcivioBuy, yactka akiii [IpAT "COMEPCET"
y BiacHocti — 0,1%. Serymenko FO.0. e akumionepom ITAT "®POHTJIAWH"
(100%), sixe Bonogie 56,1604% akuiit [IpAT "COMEPCET".

2)  KinneBuii 6enediniapanii BiacHUK (KOHTpojep) - SBtymenko FOpiit
OnexciiioBuY.

3)  Buachuku icrotHoi ydacti ToBapuctBa (B TOMYy 4YHCIi 0coOH, IO
3MIACHIOIOTh  KOHTPOJIb 3a TOBapuCTBOM)  BIANOBIAAIOTH  BCTAHOBJIEHUM
3aKOHOJIJaBCTBOM BHMOTaM.

4)  Cknax BJacHUKIB icTOTHOI ydacti ToBapucTBa HE 3MiHIOBAaBCS
MPOTATOM 3BITHOTO MEPIOY.

CxemaTn4He 300pa:keHHs CTPYKTYPH BJIACHOCTI



POLIMERIKA LIMITED
(ITOJIIMEPIKA JIMITET)
kpaina: KIITP
Grigoris Afxentiou, 55,
Agia Varvara, 2560,
Nicosia, Cyprys/

ByJ1. ['piropic Aykcenrtiy, 55,
CasaTa-Bapsapa, 2560,
Hikocis, Kinp,
inenTudikaniiiHuit
nomep HE 201319

0,0204 %

24,98 %

(PITALOVO LIMITED)
kpaina: KITIP

Termmi 2,8024%
akuionepu
HITAJIOBO JIUMITE]

Agias Zonis & Thessalonikis, Nicolaou
Pentadromos Center, 10th floor, Office
1001A, block B 3026, Lemesos, Cyprus
/ Ariac 3onic i Tecanonikic, Hikonay
Hentaapomoc Lentp, 10 noBepx, odic
1001A, 610k b 3026, Jlimaccoa, Kinp,
inenTndikauniinmii Homep HE 198094

IIPUBATHE AKIIIOHEPHE
> TOBAPUCTBO "COMEPCET"
o kox €/IPTIOY: 13934129
" (Ykpaina)

*
0.1 % 0,1 %

|

56,1604 %

L |

SABTymenko IOpiii OnexciiioBuy
PHOKIIII 2463520110,
13.06.1967 p.H., rpoMaasiHuH Y KpaiHu
Kinuesuii Oenediniapumii
BJIACHHUK (KOHTpOJIEP),
HENDSIMUI BUDIIIAJIBLHUI BIUIUB.

HBB

100 %

249 %

Ily6sniune akuioHepHe
ToBapucTBO ''3aKkpuTHIi
HeMBepcupikoBanmii

BEeHYYPHMI1 KOPIIOPATUBHMUIL

inBecTuuiiinuii ponn
"®POHTJIANH"
(01033, micto Knis,
By Cakcarancbkoro,
oyaunok 38-b, odic 11)
kon €APITOY 38901688
(Ykpaina)

Mauienko Poman IropeBuyu
PHOKIIII 2913610716,
09.10.1979 p.H.,
IPOMAaASIHUH YKpaiHu

249 %

®inszina Tapac Banepiiiopnu
PHOKIIII 3317517815,
30.10.1990 p.n.,
rpoMaJsiHMH YKpaiHu

23,0 %

A

A

30 %

T'onuaposa Ouiena CepriiBHa
PHOKIIII 3231516048,
22.06.1988 p.H.,
rpoMaasiHKa YKpaiHu

9.9 %

Adanacos Ouer Bosogumuposnu
PHOKIIII 3045911252,
24.05.1983 p.n.,
TPOMAaJsiHMH YKpaiHu

74 %

20%

'

1
100 %

Xomenko OJiena I'puropiBna
(PHOKIIIT 3045911252,
10.08.1984 p.H.,
rpoMajisiHKa YKpaiHu

9.9 %

I

i ‘Ynpasiisie akTUBAMH .
AT "3HBKI®
E ""®pontaaiin” ;

<4« 000000

15,7468

ToBapucTBO 3 060MEKEHOID
BixmoBigaaeHicTIO "'Komnanis
3 yNPABJIiHHA AKTHBAMH
""Omnika-kanmitana"
(36019, micto MMonTaBa, By Iuus
KosexkTuBHa, 6ynuHox 10)
ko €IPTIOY 33804530
(Ykpaina)




KinbkicTs npaniBaukiB cranom Ha 31.12.2024 p.
- CepeJIHsI KITbKICTD MpalliBHUKIB 4
- CepEeIHHOOOIIKOBA KIJIBKICTh IITATHUX MPaIlIBHUKIB -1

1.1. Omnepaniiine cepegoBHILe

[IpAT "COMEPCET" ¢yHKIIOHYe B HECTaOLIbHOMY CEpEIOBHIII, IO
MOB’SI3aHO 3 TIMOOKOI0 €KOHOMIYHOIO KPHU30I0, MOJITUYHOIO HECTAOUIBbHICTIO Ta
POAOBKEHHSIM 30pOHOT0 KOH(IIIKTY Ha cxoa1 YKpainu. Ctanom Ha 31.12.2024 p.
Komnanist He Mana HEpyXOMOCTI Ta 1HIIMX aKTHUBIB, 10 PO3TALIOBaHI HA TEPUTOPIT
ABtoHOMHOT pecry0iku Kpum ta y JIyrancekiii 1 JloHenpkii 061acTsx.

24 mrotoro 2022 poky modanacs IMHpoKoMaciiTabHa 30poifHa arpecis
Pociiicekoi @epeparniii mpotu YKpaiHu, B 3B’s3Ky 13 uuM Pana HarioHaJbHOT
Oe3nexu Ta 0OOPOHHU yXBajliia PIlIEHHS 3alpOBaJIUTU HAA3BUYAMHUN CTaH HA BCIH
teputopli Ykpainu 3 24 motoro 2022 poky, kpim Jlonenbkoi Ta JlyraHchkoi
oOnacTeil, e BXke Ji€ HaA3BUYalHUN TpaBoBUM pexkuM. Boennuit ctan OyB
BBeneHui Ykazom [Ipesunenta Ykpainu Big 24 motoro 2022 poxy Ne 64/2022 "I1po
BBEJICHHSI BOEHHOTO CTaHy B YKpaiHi", 3aTBep/ikeHUN 3akoHOM YKpaiHu Bij 24
motoro 2022 poky Ne 2102-1X.

3 24 mrotoro 2022 poKy BaTIOTHUN PUHOK IPALIOE y pexxumi oomexenb. HBY
OHOBJIIOE Ta YTOYHIOE BAJIIOTHI OOMEXEHHS, HEOOXIJTHI Jisi 3a0e3nedeHHs
MaKpOEKOHOMIYHOI CTIMKOCTI YKpaiHu.

@diHaHCOBa CUCTEMa B KpaiHl Ha JaTy MIATOTOBKH L€l ()IHAHCOBOI 3BITHOCTI
MpaIlO€ BITHOCHO CTa01IbHO, aJIe Ma€ CYTT€EB1 BATIOTHI PU3UKH.

VYpsanom VYkpaiHu 3A1HCHIOIOTHCS BIJTMOBIAHI 3aXO0JM, HEOOXIAHI s
3a0€3MeUeHHs] HaIIMHOTO Ta CTaOLIHbHOTO (PYHKITIOHYBaHHS (hDIHAHCOBOI CHUCTEMU
KpaiHd Ta MAaKCUMAaJbHOTO 3a0e3rneueHHs AisuibHOCTI 30poitanx Cun Ykpainu, a
TakoXK Oe3nepebiitHoi poOoTH 00'€KTIB KPUTHYHOI 1HGPACTPYKTYpH. 3a 3asBOIO
HBY, nicna Hopmaizaiii eKOHOMIYHOI CUTYyaIlli y MIHIMAQJIbHO JOCTaTHIA TEPMIiH
MOBHOIIHHY pOOOTY BAJIIOTHOTO PUHKY Oy/€ BITHOBJICHO, BAIIOTHI OOMEKEHHS
OyJie CKacoBaHO J0 JOBOEHHOTO PiBHA.

Po3B si3anns BitiHu Pocilickkoro Denepaitiero 24 motoro 2022 poky CyTTEBO
BIUIMHYJIO HAa EKOHOMIYHE CTAHOBHUIIE BCIX MIANPUEMCTB YKpaiHu. 3HayHa
KUIBKICTB MIJMPUEMCTB B KpaiHi BUMYIIEH1 OyJId MPUMIUHATHA 200 OOMEKUTH CBOIO
TiSUTBHICTh HA HEBHU3HAUEHWH yac. 3aX0lH, M0 BXKHUBAIOTHCSA ISl CTPUMYBAHHS
pociiicbkoi arpecii, BKIIOYalOYM OOMEXKEHHS PyXy TpPaHCIOPTY, MPHU3yINMHHECHHS
JUSTBHOCTI  00’€KTIB  1HQPACTPYKTYpH, TOIIO, YNOBUIBHIOIOTH EKOHOMIYHY
JISUTBHICTD MIANPUEMCTB. JleprkaBa 31HCHIOE MIATPUMKY Oi3HECY B LIMX YMOBAaX, B
TOMY YMCJII IIJISXOM 3HMKEHHS MOAATKOBOTO HaBaHTAKCHHS.

1.2. JlocroBipHe moaanHsa Ta BiamoigHicte MC®3. InenTtudikauis
¢pinancoBoi 3BiTHOCTI

dinaHcoBa 3BITHICTH ToBapucTBa € OKpeMoOwo (DiHAHCOBOIO 3BITHICTIO
3arajJpbHOTO TPH3HAYCHHS, sSKa CPOpPMOBaHA 3 METOI JOCTOBIPHOTO TMOAAHHS
(GbiHaHCOBOTO CTaHy, (PIHAHCOBHX PE3yJbTATIB AISUTBHOCTI Ta IPOIIOBHUX IMOTOKIB



ToBapuctBa s 3a70BOJICHHA 1HGOPMAIIMHUX MOTped IIUPOKOTO  KoJia
KOPHCTYBauiB IPHU NPUHHATTI HUMU €KOHOMIYHHX PillIEHb.

[TinrotroBnena ToapucTBoM (hiHAHCOBA 3BITHICTH UITKO Ta 0€3 OYy/b-SKHX
3aCTepeXKeHb BIJINMOBIA€ BCIM BHMOTaM YMHHMX cTaHoM Ha 31.12.2024 poky
MC®3, TekcT sSKUX ONPUIIOAHEHO Ha caiTi MiHictepcTBa (iHaHCIB YKpaiHu, 3
BpaxyBaHHAM 3MiH, BHeceHUXx PMCBO, notpumanHs skux 3abe3rneuye 10CTOBIpHE
nonanHs iHGopMallii B (iHAHCOBINA 3BITHOCTI, a caMe, JOPEYHOi, JOCTOBIPHOI,
31CTaBHOI Ta 3p0O3yM1IOi iH(pOpMaAIlii.

[Tpu miaroToBi AaHOi (piHAHCOBOI 3BITHOCTI KEPIBHUIITBO IPYHTYBAJIOCS Ha
CBOEMY KparioMy po3yMiHHI MiKHapOIHUX CTaHAApTiB (DiIHAHCOBOI 3BITHOCTI Ta
iHTeprpeTanid, (akTiB 1 OOCTaBUH, SIKI MOTJM BIUIMHYTH Ha L0 (PIHAHCOBY
3BITHICTD, SIKI OYJIM BUNYIIEHI Ta BCTYMWJIMA B CHJIy HA MOMEHT MHIATOTOBKU ITI€T
(b1HaHCOBOI 3BITHOCTI.

[Ipu ¢opmyBanHi ¢iHaHCOBOI 3BITHOCTI TOBApUCTBO KEPYBAJIOCS TaKOX
BUMOTaMH HaI[lOHAJIBHUX 3aKOHOJIaBYMX Ta HOPMATUBHMX aKTiB 11010 OpraHi3allii 1
BEJICHHS OyXTaJITepChKOro O0JIIKY Ta CKJIaJaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi,
K1 He cyrnepedyaTs Bumoram MC®3.

1.3. IlpunyuieHHs npo 0e3nepepBHICTDb AislJILHOCTI

s ¢inancoBa 3BITHICTH OyJia MIATOTOBJIEHA HA OCHOBI MPUITYLIEHHS PO
0e3MepepBHICTD JAISIIBHOCTI, BIAMOBIIHO J0 SIKOTO peali3allisi akTUBIB 1 TOTallIeHHS
3000B’s13aHb B1I0YBAETHCS B XO1 3BUYANHOT A1STTLHOCTI.

TpuBanicTh Ta BILUIUB BIHCHKOBOr0O MPOTUCTOAHHS 3 Pociiickoro denepariiero,
ske novanocs 24.02.2022 poky, B nepiry uepry, ta nauaemii COVID-19, sika goci
MIPOJIOBKYETHCS, @ TAKOK €(DEKTUBHICTD JIEPKABHOT MIATPUMKHU O13HECY 1 HACETICHHS
Ha JaTy TWIATOTOBKM IIi€i (hIHAHCOBOI 3BITHOCTI JI0 BHITYCKY, 3aJHIIAIOTHCS
HEBU3HAYCHUMH, 1110 HE JO03BOJISIE 3 JOCTATHIM CTYNEHEM JOCTOBIPHOCTI OI[IHUTH
00cCATH, TPUBATICTH 1 TSHKKICTh IUX HACTIJIKIB, a TAKOXK iX BIUIMB Ha (DiHAHCOBHIA
CTaH Ta pe3yibTaTH AisuibHOCTI KoMmanii B MaltOyTHIX miepioiax.

KepiBaunreo Kommanii moCTiiiHO CTEXWUTh 3a MOTOYHHUM CTaHOM IIOMIH,
3MiHaMM 3aKOHOJIaBCTBA 1 BXKMBA€E BCIX HEOOX1THUX 3aX0/I1B 3 METOIO MiATPUMAaHHS
il cTasiol JiSTIBHOCTI. YPaxoBYIOUH Te, 1110 Mepedir BIHHU MOXKE CYTTEBO BIUIMHYTHU
Ha omepalliiiHe cepeloBHUIle B KpaiHi, a OCTaTOYHE BPETYJIOBAHHSI HEMOKIHBO
nepeadayuT 3 JOCTAaTHHOIO BIPOTAHICTIO, YIPABIIHCHKUM MEPCOHAIOM, OPTaHOM
ynpasiiHHsa Kommanii yxBajaeHO pIllIeHHsSI Hajadi CIIOCTEpIraTd 3a CUTYall€lo Ta
TOTOBHICTh BHECTH KOPUTYBaHHS /10 (D1HAHCOBOI 3BITHOCTI, 3@ HEOOXI1THOCTI, HIOMHO
3’ IBUTHCSI MOYKJIMBICTh JIOCTOBIPHO OI[IHUTH BIUIUB MTOTOYHOT €EKOHOMIYHOT CUTYaIlil
Ha MaiiOyTHIN (inancoBuit ctan Kommanii.

Takum ymHOM, BilicbkoBa arpecisi PO mpotu Ykpainu € Ti€ro Mmoji€ero, 110
MO’K€ TOCTaBUTH MiJ 3HAYHUM CYMHIB 37aTHICTh KommaHii mpoJoBKyBaTH CBOIO
JISUTBHICTH Ha Oe3nepepBHIM OCHOBI, aje, Ha OyMKY KEpIBHUITBA, Ha JaTy
3aTBEpP/KEHHS 1I1i€l (PIHAHCOBOI 3BITHOCTI O BHUITYCKY, HE ICHYE CYTT€BOI
HEBU3HAYEHOCTI 1010 MOXiIMBOCTI KommaHii mpoaoBKyBaTH CBOIO IMOAAJBIILY
Oe3nepepBHY JiSIBHICTh, 1, TAKUM YMHOM, 3aCTOCOBHA KOHIEMNTYyaJlbHa OCHOBA
¢dbiHaHCOBOTO 3BITYBaHHS, a came — MC®3, € mpuiHATHOIO B IIUX 0OCTaBHUHAX.



14.07.2023 p. pimenasaM akuionepis [IpAT "COMEPCET" (ITpotokos Ne 03-
23-ITA) Oyno TUpUHHATO PIIMICHHA TPO MPUITHMHEHHS 3JIMCHEHHS CTPaxoBOi
nisuibHocTi ToBapucTBa 0€3 MPUIMHEHHS SIK IOPUAMYHOI 0COOM Ta 3aTBEPHKEHO
IUIaH MPUIMHEHHS CTPaxoBoi AisibHOCTI ToBapucTBa.

KoMmnaHisi mNOCTIHHO CTEKHMThb 3a IIOTOYHHM CTAaHOM IIOJiHM, 3MiHAMHU
3aKOHO/IABCTBA 1 BYKMBA€E BC1X HEOOXIHUX 3aXO/IiB 3 METOIO MIATPUMAHHS ii CTaNol
TISUTBHOCTI. YPaxoBYIOUM Te, IO Nepedir BIHHU MOXKE CYTTE€BO BIUIMHYTH Ha
orepailiiiHe cepeloBHUIEe B KpaiHi, a OCTaTOYHE BPETYJIIOBAHHS HEMOXKIUBO
nepeadadnT 3 JOCTaTHHOIO BIPOTIAHICTIO, TOBAPUCTBO yXBAJIWIO PIICHHS HaJali
CTIIOCTEpIraTd 3a CHUTYaIll€l0 Ta TOTOBE BHECTH KOPUTYBaHHS A0 (PIHAHCOBOI
3BITHOCTI, 32 HCOOX1JHOCTI, IIOMHO 3MOE OIIHUTU BILIUB.

1.4, @OynkumioHajdbHa BaJIOTa Ta BaJlOTa 3BITHOCTI, CTYHiHb
OKpYIJIEHHS

Bamora momaHHs 3BITHOCTI BiAmnoBigae (yHKIIOHAJIBHIA BaJIOTI, SKOIO €
HaIllOHAJIbHA BAJIIOTa Y KpaiHU - TPUBHS, CKJIaJieHa Y TUCSYaX TPUBEHb, OKPYTJICHUX
JI0 LUJTAX THCSY.

1.5. OcHOBH OLIHOK, 110 32CTOCOBaHI y (PiHAHCOBIH 3BiTHOCTI

[st pinaHcoOBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPUYHOT COOIBapPTOCTI Ta
CIpPaBEJIMBOI BapTOCTI a00 aMOPTHU30BaHOi COOIBApPTOCTI OKpPEeMHX (P1HAHCOBUX
1HCTpYMEHTIB BiANOBIAHO 10 MC®3 9 "diHaHCOBI IHCTPYyMEHTH".

OuiHka cipaBeAJIMBOI BAPTOCTI SIK PIHAHCOBUX, TaK 1 HE ()IHAHCOBUX aKTHUBIB,
3MIMCHIOETHCS 3 BUKOPUCTAHHSAM METOIB OLIHKHU, 103BoJIeHUX MC®D3 13 "Ouinku
3a crhpaBeIuBOI0 BapTicTiO". Taki METOaU OINIHKM BKJIIOYAIOTh BUKOPHUCTAHHS
CIpaBEJIMBOI BapTOCTI SK IiHHU, sfKa Oyna O TpumaHa 3a MpOJaX aKTUBY, a0o
CIUTaueHa 3a nepeayy 3000B'13aHHS Y 3BUYANHIN oreparlii MiX y4aCHUKaMHU PUHKY
Ha JIaTy OI[IHKU. 30KpeMa, BUKOPUCTAHHS OIpyKOBUX KOTUPYBaHb a00 JaHUX TIPO
MOTOYHY PUHKOBY BapTICTh 1HIIOIO AHAJIOTIYHOTO 3a XapakTepoMm (PiHAHCOBOTO
IHCTpYMEHTY, aHali3 JUCKOHTOBAHMX TPOLIOBUX TOTOKIB, ab0 1HIII MOJeni
BU3HAYECHHS crpaBemynBoi BaprocTi. IlepenbadyBana crpaBeninBa BapTICTh
(G1HaHCOBUX AaKTHUBIB 1 3000B'SI3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HAasiBHOI
1H(pOopMaIlii Tpo PUHOK 1 BIANOBIAHUX METOAIB OLIIHKH.

OCHOBHI NMPUHLUINUA OOJIKOBOI MOMITHKH, L0 BUKOPUCTOBYBAIHUCH y XOJI1
MIATOTOBKA I1i€i  (piHAHCOBOi 3BITHOCTI, HaBeAeHo jgami. [{i npuHIMIU
3aCTOCOBYBAJIMCH MOCJIJOBHO BITHOCHO BCIX MEPIOAiB, MOJAHUX Y 3BITHOCTI, SKIIO
HE 3a3HAYCHO IHIIIE.

1.6. Pimenns npo 3aTBepa:KeHHs (PiHAHCOBOI 3BITHOCTI

dinancoBa 3BiTHICTH ToBapuctBa 3a 2024 pik 3arBepmxeHa Hakazom
nupekropa [IpAT "COMEPCET" Ne 03-03-25 Bix 03.03.2025 poky.

2. CYTTEBI HOJOXKXEHHS OBJIKOBOI ITOJITUKHA
2.1. 3arajbHi MOJIOKeHHA



OO6:11KOB1 MOJIITUKHU - KOHKPETHI MMPUHIIUITH, OCHOBH, IOMOBJIEHOCTI, IIpaBUjia
Ta MpakThka, 3aTBepakeni kepiBHUITBOM [IpAT "COMEPCET»" Ta 3acTocoBani
HUM TIPU CKJIa/IaHH1 Ta oAaHH1 (HiHAHCOBO1 3BITHOCTI.

O6nikoBa noJiitTrka ToBapucTBa po3pobJieHa Ta 3aTBEPPKEHA KEPIBHUIITBOM
BiamoBigHo 10 BUMor MCBO 8 "O011Kk0B1 MOJITUKH, 3MIHA B 001KOBUX OILIIHKAaX Ta
noMmiku" Ta iHmux yuHHX MCO3, 30kpema, MCD3 9 "dinancoBi iIHCTpyMEeHTH'".
ToBapuctBo 3actocoBye Bumoru MC®3 15 "Jloxix BiJ AOroBOpiB 3 KIi€HTaMu'".

ToBapucTBo 06Upae Ta 3aCTOCOBYE CBOT 0OJIIKOBI MOJITHUKHU MOCIIJOBHO IS
noIIOHUX oreparlii, IHIKUX Mol abo yMoB, ko MC®D3 KOHKPETHO HE BUMAarae
abo He J03BOJIsiE BU3HAUCHHA KaTeropii cratei, sl AKUX 1HII MOJITUKA MOXKYTh
OyTH JOpEYHUMU.

Busnanns, meppicHa OIlIHKA, IMOJajbllla OIlIHKA BIATOBIIHUX aKTHUBIB Ta
3000B’s13aHb, IPUITUHEHHS 1X BU3HAHHS BU3HAYAIOTHCS BianoBigHuMU MC®3.

MC®3 HaBoguTh O0JIKOBI IOJITHKH, iK1, 32 BHCHOBKOM PMCBO, naroth
3MOTy CKJIaCTH TaKy (h)IHaHCOBY 3BITHICTb, SIKa MICTUTUME JIOPEYHY Ta JOCTOBIPHY
1H(DopMaIrio mpo oneparlii, iHII MOAIT Ta YMOBH, 10 SIKMX BOHU 3aCTOCOBYIOTHCS.
Taxki MOJITUKK HE 3aCTOCOBYIOTHCS, SIKIIO BIUIMB 1X 3aCTOCYBAHHSI € HECYTTEBUM.

SIkicHI XapaKTepUCTUKU (PiHAHCOBOI 1H(OpMAILlli: CYTTEBICTh; 31CTABHICTD;
O€3MepepBHICTh; JIOCTOBIPHICTh  IOJAHHS, CBO€YACHICTh, TMOCIIJOBHICTb;
3pO3YMUIICTb.

Benennst Oyxranrepcbkoro o0JIIKy Ta CKJIaJaHHsA (DIHAHCOBHX 3BITIB (KpIM
3BITYy PO PyX I'POLIOBUX KOLITIB) MPOBOAMTHCS 3T1IHO NMPUHLHUIY HapaxyBaHHS
Tak, 100 pe3yJabTaTh oOlepaliil Ta 1HIIUX MOl BIIOOpaKaluCh B OOJIIKOBUX
pericTpax 1 (piHAaHCOBMX 3BITax TOl, KOJU BOHU MajJM MICIle, & HE TOAl, KOJHU
ToBapHuCTBO OTPUMYE UM CIIAYY€E KOIITH.

[Ipu BenmeHHi OOMIKY 1 CKJIagaHH1 3BITHOCTI TOBapHCTBO TaKOXK BpPAXOBYE
BUMOTH 3akoHiB Ykpainu "I[Ipo Oyxranrepchkuii 001K 1 ()iHAHCOBY 3BITHICTH B
VYkpaini" 3 MeToro 3a0e3MedeHHs] CBO€YaCHOTO HaJaHHsS JOCTOBIPHOI iHMOpMaIIii
KOpHUCTyBa4aM (piHaHCOBOT 3BITHOCTI.

Joxoau B 3BiTI npo nMpuOyTKU Ta 30UTKH B1IOOPAKAIOTHCS B TOMY IEpIOi,
KOJIK BOHU OyJIu 3apo0JieH1, a BATPATH - HA OCHOBI1 BIAMOBIHOCTI IIUM JI0X0J1aM, 110
3a0e3MeunTh BU3HAUYCHHS  (DIHAHCOBOTO  pe3yJbTaTy  3BITHOrO  mepioay
CIIBCTABJICHHSM JIOXOZIB 3BITHOTO TMEpIOAY 3 BHUTpATaMM, 3IIMCHEHUMH JUJIS
OTPUMAaHHS WX JTOXO/IIB.

3minu B O0J1IKOBIHM MOJITHUII TOMYCKAIOThCS y pasi:

- SIKIIIO 3M1HU BUMararoTbest MCD3;

- skmo 3miad OOmKoBOi mOMTHKHA 3abe3meyaTh OUTBII  JOCTOBIPHE
BiJIOOpaKeHHS TMOiN (TrOCIOMAapChKUX Omeparliil) y OyxraiarepchkoMy OOJIKYy Ta
(hiHaHCOBIH 3BITHOCTI.

OOpanuii MeTo/ OLIHKM aKTUBIB 0€3 BHECEHHS 3MiH B OOJIKOBY MOJITHKY
3MIHIOBAaTHCh HE MOXE.

He BBakarorbcs 3Minamu B OOJIKOBIM MOMTHIN mojii abo omepartii, mo
BIJPI3HAIOTHCA 32 3MICTOM BiJl TOMEpeAHIX MO abo omepariii, abo Takxi, 10 HE
B110yBaJICSl paHilIIe.



2.2. TloaiTuka 3BiTyBaHHS

2.2.1. 3BiTHnii nepiox ¢piHaHcoBOI 3BiTHOCTI

3BiTHUH TIepio]l (HIHAHCOBOI 3BITHOCTI.

3BITHUM TiepiosioM, 3a sKuUM (opMmyeTbcs piyHa (HiHAHCOBA 3BITHICTb,
BBAXKAETHCS KaJCHIApHUMN piK, TOOTO nepioA 3 01 ciuns mo 31 rpynHs.

3BITHUMH TIepioJiaMHu, 3a iK1 (OpMy€eThCs MPOMiXKHA (iHAHCOBA 3BITHICTH €:

- Tpu Micsi (3 1 ciuns mo 316epe3nsn)

- mricTh MicsamiB (3 1 ciuns mo 30 4epBHsI)

- 1eB’aTh MicsiB (3 1 ciuns mo 30 BepecH:)

2.2.2. @opMar 3BiTHOCTI Ta Ha3BU (piHAHCOBHX 3BiTIB

®dinanconi 3BiTH ToBapucTBa HaJalOTh 1H(POPMAIIiIO PO PiHAHCOBUM CTaH, a
came: iH(OpMaIliI0 NMPO EKOHOMIUHI pecypcu Ta 3000B’s3aHHs. DiHAHCOBI 3BITH
TaKOXX HaJalTh 1H(GOPMAII0 MPO HACTIAKKA OIepaliii Ta IHIIUX MOAIHN, IO
3MIHIOIOTh €KOHOMIYHI pecypcu Ta 3000B’s13aHHA. [HpopMmariiss 060X TUIIB Hamae
KOPUCHUHM MaTepian sl pillleHb I0J0 HasBHOCTI pecypciB ToBapuctBa st
oTieparifHol JisJIbHOCTI.

@diHaHCOBA 3BITHICTb € CTPYKTYPOBaHUM B110OpaKEHHSIM (DIHAHCOBOT'O CTaHy
Ta (piHAaHCOBUX pe3yJbTATIB MisNIbHOCTI ToBapucTBa. MeToro (hiHaHCOBOI 3BITHOCTI
€ HagaHHs 1HpopmaIllii npo ¢hiHaHCOBUM cTaH, (PIHAHCOBI pe3yJIbTaTH AISIILHOCTI Ta
TPOIIOBI MOTOKU TOBapuCTBA, KA € KOPUCHOIO ISl IIMPOKOTO KOJIa KOPUCTYBAUiB
OpyU TNPUHHATTI HUMU €KOHOMIYHMX pimieHb. @OiHaHCOBa 3BITHICTb TaKOX
JNEMOHCTPYE PE3yJbTaTH TOTO, SAK  YNPaBIIHCbKUK mnepcoHan ToBapucTea
PO3TIOPSKAETHCS BBIpEHUMH HOMY pecypcaMu. Jlnsi NOCSTHEHHSA IIi€l MeTd
¢diHaHCOBA 3BITHICTh HAJA€ TaKy iH(pOpMaIlito po ToBapucTBO:

a) aKTHUBH;

0) 3000B’sI3aHHS;

B) BJIACHMI KarliTal;

r') JOXiJ Ta BUTPATH, Y TOMY YHUCII TPUOYTKHU Ta 30UTKU;

1) TPOIIOBI TOTOKH.

s 1ndopmarrisi, pa3oMm 3 IHIIOK I1H(OpPMALIE y NPUMITKAX, JONOMArae
KOpUCTyBauyaM (PIHAHCOBOI 3BITHOCTI CIIPOTHO3YBaTH MalOyTHI TPOIIOBI MOTOKHU
ToBapucTBa 1, 30Kpema, iXHii yac Ta BIpOT1JHICTb.

®dakTUYHO 3a BCiX 00cTaBUH TOBapUCTBO J0CSATa€ JOCTOBIPHOTO TMOAAHHS
IISIXOM BIAIIOBIAHOCTI 3acTOoCOBHUM MC®3.

Ilepenik Ta Ha3zBu QopMm ¢dinancoBoi 3BiTHOCTI I[IpAT "COMEPCET"
BianoBigaroth BcTaHoBiaeHMM HII(C)BO 1 "3arampai BUMOrH 10 (hiHAHCOBOI
3BiTHOCTI" Ta opmu [Ipumitok, mo po3podiieHi y BiamoBigHocTi 10 MCO3.
dinaHcoBa 3BITHICTh (pidyHA Ta MPOMDKHA) CKIAAAETHCS 3 (OPM, BU3HAUECHUX
MC®3, 30kpema:

- 3BIT TIpo (hiHAHCOBWMIA cTaH (Oananc);

- 3BIT PO NMPUOYTKHU Ta 30UTKH Ta 1HIIMNA CyKYITHUN JOX1;

- 3BIT PO PYX I'POILIOBUX KOIITIB (3a MPSIMUM METOIOM);

- 3BIT MPO 3MIiHU y BIACHOMY KalliTaIi;

- MPUMITKH J10 (H1HAHCOBOT 3BITHOCTI.



[Tpu moganH1 3aTBEpKEHOT (hIHAHCOBOT 3BITHOCTI 10 OPTraHiB CTATUCTUKH Ta
JepkaBHOI (hICKaJIbHOI CIIYKOU BUKOPHUCTOBYIOTHCS (pOpMH Ta Ha3BU (PiHAHCOBOI
3BiTHOCTI BianoBigHo HIT(C)BO 1 "3araneHi BUMOru a0 (piHaHCOBOI 3BITHOCTI".

CrerianbHa 3BITHICTh TOBapHCTBA CKIIAIA€THCS BIMOBIIHO 10 HOPMATUBHO-
npaBoBux akTiB epxdinnocayr Ta HBY.

Benennss momatkoBoro oOOJiKy Ta HagaHHSA IMOJATKOBOI  3BITHOCTI
3I1HCHIOETHCS 3riHO 13 [lomaTkoBUM KOeKCOM YKpaiHH.

2.2.3. MeTtoau noaanus ingopmauii y ¢pinancoBux 3BiTax

AKTHBU Ta 3000B’s3aHHS, MOXOAM Ta BHUTPATH TOMAIOTHCS Yy (hiHAHCOBIH
3BITHOCTI PO3TOPHYTO, KPIM BHUIMAJKIB, KOJIU II€¢ BUMAraerbcs ab0 JO3BOJISETHCS
CTaHJIapTOM ab0 IHTEPIPETAIIIETO.

3rinno MC®3 Tta BpaxoBytoun HII(C)BO 1 3BIT mpo CykymHUN H0XiA
nepea0dayae MoIaHHs BUTPAT, BA3HAHUX Y TPUOYTKY a00 30UTKY, 32 KiacudiKaIli€ro,
OCHOBaHOIO Ha MeTo/l "¢yHKIli BUTpat" abo "cobiBapTocTi peanizalii”, 3riHO 3
SKUM BUTPATH KJIACU(PIKYIOTh BIAMOBIAHO J10 X (QYHKIIIH SIK YACTUHU COOIBAPTOCTI
4H, HAMPUKJIaJ], BUTPAT Ha 30yT 200 aMiHICTPATUBHY isUIbHICTD.

Ha Bukonanus Bumor 1. 105 MCBO 1 "Iloganus ¢inaHcoBoi 3BITHOCTI" y
[TpumiTKaxX pO3KPHUBAETHCSA CTPYKTYpa BUTPAT 32 XapaKTEPOM.

[IpeacTaBieHHs IPOIIOBUX MOTOKIB BiJl ONEpaIiiHOI AISIIBHOCTI Y 3BITI PO
PYX I'POIIOBHUX KOILTIB 31MCHIOETHCS 13 3aCTOCYBAHHAM MPSIMOTO METOJY, 3T1IHO 3
SKUM PO3KpHBAETHCS 1H(GOpPMAILIST MPO OCHOBHI KJIAaCH BAJOBHUX HAAXOIKEHb
I'POIIOBHX KOIITIB YM BAJIOBUX BUILIAT 'POIIOBUX KOWITIB. [H(popmalis mpo oCHOBHI
BU/IM BAJOBHUX TPOIIOBUX HAIXO/HKEHb Ta BAJIOBUX IPOIIOBHUX BUILIAT (POPMYETHCA
Ha IT1JIcTaBl 00JIIKOBUX 3anuciB ToBapuCTBa.

2.3. I1000’€KTHi MOJIITHKH.

2.3.1. O6aikoBi moaiTukn 00 GiHAHCOBUX iIHCTPYMEHTIB

2.3.2.1. Bu3nannsa ma ouinka iHancoeux incmpymenmie

ToBapuctBo Bu3Hae ¢iHaHCOBUN aKTHB ab0 (iHaHCOBE 3000B'S3aHHS Y
Oamanci BianoBigHO g0 MC®3 , KoMK 1 TUIBKM KOJM BOHO CTa€ CTOPOHOIO
KOHTPaKTHHUX TMOJIOXKEHb 00 (hiHAHCOBOTO 1HCTpyMeHTa. Onepallii 3 npuadoaHHs
ab0 npoaaxy (piHAaHCOBUX IHCTPYMEHTIB BU3HAIOTHCA 13 3aCTOCYBaHHSAM OOJIKY 3a
JaTOI0 PO3PAXYHKY.

3a CTpOKOM MOTalleHHs akTUMBIB a00 BHKOHaHHS 3000B’s3aHb (DIHAHCOBI
aKTUBM Ta (PiHAHCOBI 3000B’S3aHHS MOAUISIIOTECA HA MOTOYHI - 31 CTPOKOM
IIOTAIlIEHHs] aKTHUBIB Ta BHUKOHAHHS 3000B’A3aHb O0 12 MicsLIB, Ta HE MOTOYHI
(TOBrOCTPOKOBI1) - 31 CTPOKOM IIOTAIlICHHS aKTHUBIB a00 BHUKOHAHHS 3000B’s3aHb
outeIe 12 MicsriB.

3a BUKIIOUCHHSM JeOITOPCHKOI 3a00pPTOBaHOCTI CTpaxyBaJlbHUKIB Ta
TOPTiBENIbHOI 1e0ITOPCHKOT 3200pTOBAHOCTI, SIKa HE MICTUTh 3HAYHOTO KOMIIOHEHTY
¢diHaHCcyBaHHS, a00 MO BIIHOIIEHHIO 70 sIKOT TOBapuUCTBO 3aCTOCYBAJIO CIIPOIICHHS
IPAKTUYHOTO XapakTepy, TOBapHCTBO MEPBICHO OILiHIOE (HIHAHCOBUM akTUB abo
¢dbiHaHCOBe 3000B'I3aHHS 3a MOr0 CIPaBEIIMBOK BApTICTIO IUIHOC 200 MiHyC (Y
BUNAAKY ()1HAHCOBOTO aKTUBY a00 (hiHAHCOBOTO 3000B'sI3aHHSI, 1110 HE OIIHIOIOTHCS



3a COpaBEUIMBOIO BapTICTIO uepe3 mnpuOyTok abo 30UTOK) gumpamu Ha
onepayiro, MO MOXXYTh OyTH 0e3MOCepeIHRO BIIHECEH]1 Ha MPUI0aHHS a00 BHUITYCK
(hiHAaHCOBOTO aKTUBY a00 (h1IHAHCOBOTO 3000B'A3aHHS.

Butpatu Ha omepamito - 1€ OpUTamMaHHI BHUTpaTH, 10 O€3MOCEpeTHBO
NoB'sI3aH1 13 MpUAOAHHIM, BHUIIYCKOM a00 BHOYTTSIM (hiHAHCOBOTO 1HCTPYMEHTA.
[TpuramanHi BUTpATH - 1I€ BUTPATH, 110 HE Oynau O MOHECEHi, AKOM omeparlis He
3MIACHIOBANach. BuTpaTh Ha omepariiio BKIIOYAOTh BUIUIATH Ta KOMICIHHI,
CIula4yeHi areHTam (y TOMY YKCJI1 MpaIliBHUKAM, SIKi BUCTYMAIOTh Y IKOCT1 TOPTOBUX
areHTiB), KOHCYJbTaHTaM, Opokepam Ta auiepaM; 300pH, SKi CIUIA4yIOThCA
peryyouuM opraHaM Ta (GoHAoBUM Oip>kaMm, a TaKOX MOJATKU Ta 300pH, IO
CTATYIOTBCSl TIPU TEepepeecTpallli mpaBa BIAacHOCTI. Butpatu Ha omepariito He
BKJIIOYAIOTh TpeMiii abo JHUCKOHTIB 3a OOProBUMH 3000B'S3aHHSIMH, BUTPAT Ha
(diHaHCYyBaHHS, BHYTPIIIHIX a{MIHICTPATUBHUX BUTPAT Yd BUTPAT Ha 30epiraHHs.

CnpaBennuBa BapTICTh - 116 PUHKOBA OIlIHKA, a HE OIlIHKA 3 ypaxyBaHHAM
crenudiku cy0'ekTa rocrnoiaproBaHHs. s IeIKUX aKTHUBIB Ta 3000B’S3aHb MOXE
OyTu puHKoBa iHGopMaIlisi 00 pUHKOBI onepailii, IHhopMaIlis Mpo SKi € BIKPUTOIO.
Jlns iHIIMX akTHUBIB Ta 3000B’s3aHb MOXKE He OyTHM PHUHKOBOI 1H(opMarii ado
PUHKOBHX oOllepanii, iHpopMmalis npo skl € BiakpuToro. IIpoTe Mera OLIHKK
CIPaBEAJIMBOI BAPTOCTI B 000X BUIAAKAaX OJHAKOBA - BU3HAUWUTHU IIHY, 32 SKOIO
BiI0yBanacs 0 3BMYaiiHa oneparlis MpoJaKy aKTUBY UM Iepeadi 30008’ I3aHHS MIXK
YYaCHMKaMHU PUHKY Ha J1aTy OLIIHKU 3a HUHILIHIX PUHKOBUX YMOB (TOOTO, BUXIIHY
I[IHy Ha JaTy OI[IHKK 3 TOYKHU 30PYy YYaCHUKA PUHKY, KU YTPUMY€E aKTUB a00 Mae
3000B’sI3aHHA).

VY Bumaakax, KOJIM CIpaBeajuBa BapTiCThb (PIHAHCOBUX aKTUBIB Ta
¢diHaHCOBUX 3000B's13aHb, BU3HAHUX B 3BITI MO (PIHAHCOBHII CTaH, HE MOXKE OyTH
BHU3HAYCHA HA IMIJCTaBI KOTUPYBaHb Ha aKTUBHUX PUHKAX, BOHA BU3HAYAETHCS 3
BUKOPHCTAHHSAM MOJICTICH OI[IHKU, BKIIIOYAIOYU MOJIENIb TUCKOHTYBAHHS TPOIIOBHX
IMOTOKIB. B SIKOCTI BHUXIOAHHUX [JaHUX JUIT IMX MOJEJIEH 110 MOKJIUBOCTI
BUKOPUCTOBYEThCS 1H(OpPMAIlisl 3 PUHKIB, IO CIIOCTEPITarOThCSA, MPOTE B THUX
BUIAJIKaX, KOJU 1€ MPAKTUYHO HEMOXJIHMBO 3IIMCHUTH, JJII BCTAHOBJICHHS
CITpaBeIJIMBOI BAPTOCTI HEOOX1HA MTeBHA YacTKa CyKeHHs. CyI>KeHHS BKIIIOUYAIOTh
OOJIIK TaKuX BHUXIJHMX JaHUX, SK PHU3UK JIKBIIHOCTI, KPEAUTHUN pHUBUK 1
BOJIATWJIBHICTh. 3MIHHM B MPUIYIIEHHSX 100 UUX (DAKTOPIB MOKYTh BIUTMHYTH Ha
CIpaBEeAJIMBY BapTiCTh (DIHAHCOBUX IHCTPYMEHTIB, BiJ0OpaxeHy y (IHAHCOBIM
3BITHOCTI.

@DiHAaHCOBI AKTUBH KJIACU(DIKYIOTHCS SIK TaKi, 10 B TIOJIAJIBIIOMY OLIHIOIOTHCS
3a aMOPTH30BaHOIO COOIBApTICTIO 3a CHPABEJIMBOIO BApPTICTIO Yepe3 IHIUHN
cykymauit noxia ( [CII) i 3a cmpaBeisTMBOIO BapTICTIO Yepe3 MPUOYTOK a00 30UTOK.

ToBapuctBo knacudikye (iHAHCOBI aKTHUBU SIK TaKi, IO OIIHIOIOTHCS Y
MoJaNbIIOMYy a00 3a aMOpPTHU30BaHOK COOIBApTICTIO, ab0 3a CIPaBEIIUBOIO
BapTICTIO HA OCHOB1 000X TaKMX YMHHUKIB:

a) mojeni 6i13uecy Komnanii aist ynpasiaiHHs (iIHAHCOBUMH aKTUBAMH; T

0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB ()IHAHCOBOTO aKTUBY.

ToBapucTBO BU3HAE JJIs IT1JIEH MOIAIBIIOT OLIIHKY TaKi KaTeropii piHaHCOBUX
aKTHBIB:



1)  diHaHCOBI aKTUBH, III0 OLIHIOIOTHCS 32 AaMOPTH30BAHOI0 COOIBAPTICTIO
( 6oproBi IHCTPYMEHTH);

2)  diHaHCOBI aKTHBH, 1[0 OLIHIOIOTHCS 3a CIPABEIIMBOIO BAPTICTIO Yepe3
IHITUN CYKYITHUM JTOX1J] 3 HACTYITHOIO pekiacu(ikalli€r0 HaKOMMYCHUX MPUOYTKIB
Ta 30UTKiB ( OOproBi IHCTPYMEHTH );

3)  ®inaHcoBi akTHBH, Kiacu(dikoBaHi Ha po3cyn ToBapucTBa SK
OIIHIOBAaHI 3a CIPaBEUIMBOIO0 BApTICTIO UYepe3 IHIMHA CYKYITHHHA 10Xim 0e3
HACTYIHOI pekyacu@ikaiii HAKOMMYEHUX MPUOYTKIB Ta 30UTKIB MPH MPUMMHEHHI
BU3HAHHA (IHCTPYMEHTH KamiTaly);

4)  ®diHaHCOBI aKTHBH, IIIO OIIHIOIOTHCS 3a CIIPaBEJIMBOIO BAPTICTIO Yepe3
npuOyTKH a00 30UTKHU.

@DiHaHCOBl aKTUBU KJIACU(IKYIOTHCS 1 OI[IHIOIOTHCS 32 aMOPTH30BAHOIO
co01BapTiCcTIO a00 3a CIIPaBEVIUBOIO BAPTICTIO Yepe3 IHIINN CYKYITHUHN T0X1/1 JTUIIIe
B TOMY pa3i, KOJU JOTOBIPHI YMOBH I[bOTO aKTHUBY 3a0€3MeUylOTh OTPUMaHHS
I'POIIOBUX MOTOKIB, SIKI € BUKIIOYHO TUIATEKaMU B PaXyHOK OCHOBHOI CyMH OOpTY
Ta BIJCOTKIB Ha HEMOTalieHy YacTHHY OCHOBHOI cymu Oopry. Taka oiiHka
3MIHCHIOETHCST TOBapUCTBOM Ha PiBHI KOKHOTO (DIHAHCOBOTO 1HCTPYMEHTA 1 Mae
Ha3By SPPI-tecty.

busHec-Monenb, 1m0 3acTOCOBYeThCS TOBapUCTBOM ISl  KEpyBaHHS
(1HaHCOBUMM aKTHMBaMH, OMNHUCYe crnocid, skuM ToBapHuCTBO Kepye CBOIMH
(1HaHCOBUMM aKTUBAaMHU 3 METOIO T'€HEPYBaHHS T'POIIOBHUX NOTOKIB. bi3HEC-MO1€Th
BU3HAuYa€, 4 OYIyTh TPOILIOBI MOTOKH HACIIAKOM OTPUMaHHS mependadyeHux
JIOTOBOPOM T'POIIOBHUX MOTOKIB, MPOJaXy (PIHAHCOBUX aKTUBIB, a0O TOTO 1 IHILOTO.

ToBapuCTBO MpHU3HAYAE JOBIOCTPOKOBI CTpATErivyHl (PiHAHCOBI 1HBECTHIIII B
IHCTPYMEHTH KaIiTaldy 1HITUX eMITEHTIB SK OI[IHIOBaHI 3a CIIPaBEJIMBOIO BAPTICTIO
yepe3 IHIIMNA CYKYMHHH 10Xin ©0e3 HacTymHOI pekimacudikaiii HaKOMHYEHUX
npuOYTKIB Ta 30MTKIB NMPU MPUIUHEHH1 BU3SHAHHS.

diHaHCOBUI aKTUB OIIHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO, SIKIIIO BiH
pua0aBaEThCSl 3 METOIO OJEp>KaHHS JOTOBIPHUX TPOIIOBUX MOTOKIB 1 JOTOBIPHI
yMOBH (DiHAHCOBOT'O aKTUBY T€HEPYIOTh IPOIIOBI MOTOKHU, KOTP1 € CYTO BUILJIATAMU
OCHOBHOi CyMH Ta TPOIICHTIB Ha HEMOTalleHy YacTKy OCHOBHOI cymHu. OCHOBHa
CyMa - i€ CIIpaBeJIMBa BapTICTh ()IHAHCOBOTO aKTHMBY MPHU NEPBICHOMY BHU3HAHHI.
BiacoTku ckiagaroThCs 3 KOMIIEHCAIlll 32 4acOBY BapTICTh IPOIICH 32 OCHOBHOIO
CYMOIO MPOTSTOM TEBHOrO Mepioay. AHali3 TOro, Yd € nependadeHi JOTOBOPOM
IPONIOBI MOTOKHU 32 OOPrOBUMHU 1HCTPYMEHTAM BUKJIIOYHO IUIATEKAMU 32 PaXyHOK
OCHOBHOI CyMU 0OOpPry 1 BIJICOTKIB, 3J{IHCHIOBaBCS Ha OCHOBI (DaKTiB 1 00CTaBUH, 1110
1CHyBaJI HA MOMEHT TI€PBICHOTO BU3HAHHS ITUX aKTHUBIB.

dinaHCOBI IHBECTHIIII, SIK1 € OOPrOBUMU THCTpyMeHTaMu (00irairii, BeKceni),
TOpProBa Ta iHIIa 1e0iITOpCchKa 3a00PTOBAHICTh, BUJAH] MMO3UKH, OI[IHIOIOTHCS MiCIIs
MEePBICHOTO BU3HAHHA 32 aMOPTHU30BaHOIO0 COOIBAPTICTIO 32 METOJIOM €(DEKTUBHOTO
BIJICOTKA, 1 IO HUX 3aCTOCOBYIOTHCSI BUMOTH I10/I0 3HEI[IHCHHS.

ToBapucTBO BU3HAE pe3epPB il 30MTKHU 711 OYIKYBaHUX KPEIUTHUX 30UTKIB
3a ()iIHAHCOBUM aKTHUBOM, SIKHI 00JIIKOBYETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.

Bci onepartii 3 npuadanHsa uu mpoaaxy (piHaHCOBUX aKTHBIB, 1110 BUMArarTh
MOCTaBKM y BU3HAYEHUW TEPMiH, IO BCTAHOBIIOETHCS 3aKOHOAABCTBOM abo



npaBuJIaMH, 10 BU3HAHI HA BU3HAYEHUX PUHKAX ( TOPTiBJs HA 3BUYAHUX yMOBax),
BU3HAIOTHCS HA JIaTy YKIJIAJIaHHs yrojau, TOOTo Ha JaTy, koyiu ToBapuctBo Oepe Ha
ceOe 3000B’s13aHHS MPUA0ATH a00 MPOJATH aKTHUB.

ToBapucTBo mnpunuHsi€e BU3HABaTH (DIHAHCOBI AKTHUBH, KOJIU (a) aKTUBHU
moramieHi abo TpaBa Ha OTPUMAHHSA TPOIIOBUX MOTOKIB BiJl aKTUBIB 1HAKIIE
BTPaTWJIM CBOIO UYMHHICTH, a00 (0) KoMmmaHis mepenajga mpaBa Ha OTPUMAHHS
TPOIIOBUX MOTOKIB Bij ()iHAHCOBUX aKTUBIB 200 yKJiana yrojay mpo nepeaady, i mpu
npoMy (1) TakoX mepefana B OCHOBHOMY BCl PHU3HKH Ta BUTOAM, MOB'S3aHI 3
BOJIOJIIHHAM aKTWBaMH, a0o (i) KOMIaHisg HE Tepenaja Ta HE 3ajUIliia B
OCHOBHOMY BCI PH3WKH Ta BUTOAW BOJIOAIHHS, aje MNPUIWHWIA 3I1MCHIOBATH
KOHTpoJib. KOHTpONb BBakaeTbcs 30€pEeKEHUM, SKIIO KOHTpPareHT He Mae
MPAKTUYHOI MOXJIMBOCTI MOBHICTIO MPOJATH aKTHUB HE IOB'sI3aHIi CTOPOH1 0e3
BHECEHHSI JIOJATKOBUX OOMEXEHb Ha TIEPETPOIAK.

Bynp-siki yacTku ydacTi y nepenaHoMy (hiHaHCOBOMY aKTHBI, 1[0 BUHUKIIU
a60 3anmuumuinch y ToBapucTBa, BUBHAIOTHCS SIK OKpEMUI aKTHB 200 3000B'sI3aHHSI.

[Ipu npunuHeHHI BU3HAHHS (PIHAHCOBOrO aKTHUBY, KpIM 1HCTPYMEHTIB
KamTaly, 1o kiacudikoBaHi Ha po3cyn ToBapucTtBa sK OIlIHIOBaHI 3a
CIOpPAaBEAJIMBOIO BApPTICTIO Yepe3 IHIIMKA CYKyNHUH [10Xig 0e3 HacTyIHOI
peknacu@ikamnli HAKOMMYEHUX MPUOYTKIB Ta 30MTKIB IPH NPUIMHEHH] BU3HAHHS,
MOBHA PI3HULA MIXK:

a) 0aaHCOBOIO BapTICTIO (OLIIHEHOO HA 1aTy NPUIMHEHHS BU3HAHHS) Ta

0) OTPMMaHOI0 KOMIIEHCALI€I0 (BKIIOYAIOYN Oy/b-SIKW HOBHI OTpUMAaHHMA
aKTUB MIHYC Oy/b-SK€ HOBE B3sIT€ 3000B’sI3aHHSI) BU3HAETHCA y MPUOYTKY abo
30UTKY.

[IpununenHs Bu3HaHHS (IHAHCOBUX 3000B'sI3aHb B1IOYBAETHCS TOJII, KOJH
3a3HA4YeHl y JIOrOBOpi 3000B'I3aHHS KOMIIAHIi 371HCHEH1, aHyJIbOBaHi, a00 KOJH
CTPOK iX JIii 3aKiHYHBCS.

OO6uikoBa TONITHKA MO0 TMOMATBINOI OIIHKK (DIHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCS HIDKYE Y BIAMOBIIHUX po3auiax mux [IpumiTox.

Ouinka 60p2osux yiHHuUX nanepie

Boprogi LiHHI Manepy BU3HAKOTHCA Y 3BITI PO (DIHAHCOBHI CTaH TO/1 1 JIUILE
ToMi, Koau TOBAapUCTBO CTAa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHb MO0 IUX
1HCTpYMeHTIB. [lepBicHa oliHKa OOProBHUX LIHHUX ManepiB K (piHAHCOBUX aKTHBIB
3IMCHIOETHCS 3a CIPABEIMBOIO BApPTICTIO, KA 3a3BUYaAl JIOPIBHIOE I1iH1 OIeparlii,
y X0/ Kol OyB oTpuMaHui akTuB. [IpoTe, SIKIIO ICHYIOTH CBIJUYEHHS, IO I[1HA
omeparlii (MpuadaHHs) HE BIAMOBIJAE CIpaBEeIIMBIA BaApTOCTI OOProBUX IIHHUX
namnepiB, sKi TPUA0aBAIOTLCS, BU3HAECTHCS MPUOYTOK (30MTOK) MPHU IMEPBICHOMY
BU3HAHHI. boproBuil IiHHUN Tamip MOBUHEH OyTH HECKACOBHO MPU3HAYCHUN SIK
TaKH, M0 OLIHIOETHCS 3a CIPABEIIIMBOIO BAPTICTIO 3 BIIOOPAKEHHIM PE3yIbTaTy
MEPEOIIHKN Y TPUOYTKY a00 30UTKY, SKIO Take MPU3HAYEHHS yCyBae ab0 3HAYHO
3MEHIIIy€ HEBIAMOBIAHICTh OIIHKM YW BHW3HAHHS, SKy I1HKOJM HAa3UBAIOTh
"HEY3ro/IPKEHICTIO O0JIKIB", 10 1HAKIIIE BUHUKHE BHACIIOK OIIHIOBAHHS AKTUBIB
a00 3000B’s13aHb UM BU3HAHHS NPUOYTKIB 200 30UTKIB 32 HUMH Ha PI3HUX M1ICTaBaX.

Butpatu Ha npuabaHHs OOproBuUxX IIIHHMX TarepiB, IO OIIHIOIOTHCS B
NOJAJIBIIOMY 32 CIPaBEUIMBOI0 BapTICTIO, HE BKIIOYAIOTHCA JO IX MEPBICHOI



BapTOCTI MPU BU3HAHHI 1 BU3HAIOThCA BUTpaTtamu nepioay. [lomanbina oriHka
OOproBux IIHHUX TarepiB 3JIMCHIOETHCS 3a CIIPaBEJIMBOIO BapTicTIO. PHHKOBa
BapTICTh HaJIGKHUX TOBapHCTBY OOProBHX I[IHHUX TMamepiB OIIHIOEThCS 3a
odiiitHUM O1p>KOBUM KypCOM OpraHizaTopa TOPTiB Ha JaTy OLIHKU. SKIio 60prosi
I[IHHI TIallepy MaloTh 00Ir OUIBII SK HA OJHOMY OpTraHi3aTopi TOPTIBiI, Mg Yac
pO3paxyHKy BapTOCTI aKTHUBIB TaKi IHCTPYMEHTH OIIHIOIOTBCS 3a KypcoM Ha
OCHOBHOMY PHWHKY IS IIOTO OOPTOBOTO I[IHHOTO Tamepy abo, 3a BiJCYTHOCTI
OCHOBHOTO pPHHKY, Ha HAWUCHPHUATIMBIIIOMY pPHWHKY /IS HBOTO. 3a YMOBH
BIJICYTHOCTI CBIIY€Hb Ha KOPUCTH MPOTHUJIC)KHOTO TOJIOKEHHS PUHOK, Ha SIKOMY
ToBapuCcTBO 3a3BWYail 3MIMCHIOE OTEPAII0 MPONaXy aKTUBY, MPUAMAETHCS 3a
OCHOBHUI1 200, 3a BIICYTHOCTI OCHOBHOTO PUHKY, 32 HAUCTIPUATIUBIIINI PUHOK.

PunkoBa BapTicTh OOpProBUX IIIHHUX IMafepiB, M0 HE MarOTh OOIry Ha
OpraHi30BaHOMY PHUHKY a00 I0J0 SIKHX OpraHi3aTOpu TOPTiB HE BCTAHOBWIIH
OIp>KOBUM KypeC, OIIHIOEThCS Ha MiAcTaBl 1HGopMallii Tpo KOTHUPYBaHHS
aHAJIOTTYHUX OOPTrOBUX I[IHHUX MANepiB. AHAJIOTIYHUMU BBAXKAIOTHCS IIHHI MTATNIEPH,
K1, SIK MIHIMYM, MalOTh TaKUW CaMUN KPETUTHUN PEUTHHT. SIKIIO CIIOCTEpIraeThes
BIJIXWJICHHS MapaMeTPiB aHAJIOTTYHUX OOProBUX IIHHMX MarepiB BijJ MapameTpiB
LIHHOTO Nanepy, 10 OLIHIOETHCS, MPOBOIATHCA KOPUTYBAHHS, K1 BPaXOBYIOTh Il
BIJIMIHHOCTI. Y pa3i 3MiHHM CIIPaBEJJIMBOI BapTOCTI OOProBUX LIHHUX MaNepis, MO0
MaroTh MICLI€ Ha 3BITHY JaTy, TaKl 3MiHU BU3HAIOThCS y TPUOYTKY (30UTKY) 3BITHOTO
nepiomy.

Ouinka akuiii

CnpaBemyiiBa BapTICTh aKIid, $KI BHECEHI A0 OIpKOBOTO CIHUCKY,
OI[IHIOETHCS 32 OIP’)KOBUM KYpPCOM OpraHizatopa TOpriBil. SKiio akiii MaroTh 00ir
OUTBINI SIK HA OJHOMY OpPTraHi3aToOpil TOPTIBJI, IPU PO3PAXYHKY BAPTOCTI aKTHUBIB
TaKi IHCTPYMEHTH OI[IHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY JIJIS IIOTO aKTUBY
a00, 32 BIJICYTHOCTI OCHOBHOT'O PUHKY, Ha HAUCIIPUATIUBIIIIOMY PUHKY JJISI HHOTO.
3a BIJICYTHOCTI CBIJYEHb Ha KOPUCTh MPOTUJICKHOTO, PHUHOK, HA SKOMY
ToBapucTBO 3a3BUYAll 3IMCHIOE OIEpaIii0 MPOJAXy aKTUBY, MPUUMAETHCA 3a
OCHOBHUHM PUHOK a00, 3a BIICYTHOCTI OCHOBHOT'O PUHKY, 32 HAWCMPUSTIUBIIINI
PHUHOK.

[Ipy owiHII copaBeaIMBOi BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOIU
OI[IHKH BapTOCTI, SIK1 BIIMOBIal0Th 00CTaBUHAM, Ta JIJIS SKUX € JOCTATHHO JIAHUX,
100 OLIHUTH CHpPaBEIJIUBY BapTiCTh, MAKCUMI3yIOUM BUKOPUCTAHHS JOPEUYHUX
BIIKPUTHUX JaHUX Ta MIHIMI3yIOUM BUKOPUCTAHHS 3aKPUTHX BXIJIHUX JAHUX.

k110 € mijicTaBU BBaXkKaTH, 1110 OaaHCOBA BAPTICTh CYTTEBO BIAPI3HAETHCS
BiJI CIIpaBeINBOiI, TOBApUCTBO BU3HAYAE CIPABEIJIMBY BapTICTh 3a JIOMOMOTOIO
IHIITUX METO/IB OIIHKH. BigxuieHHss MOXKYTh OyTH 3yMOBJICHI 3HAYHUMHU 3M1HAMH
y (hiHAaHCOBOMY CTaHl eMiTeHTa Ta/ab0 3MiHAMHM KOH IOHKTYPH PHHKIB, Ha SKUX
EMITEHT 3I1HCHIOE CBOIO JISIBHICTh, @ TAKOX 3MIHAMH Y KOH FOHKTYpP1 (POHI0BOTO
PUHKY.

CnpaBemyiiBa BapTiCTh aKIlii, 00IT SIKMX 3yMUHEHO, Y TOMY YHCII IIHHUX
nanepiB e€MiTeHTIB, Kl BKJIOYeHI J0 CHHUCKYy €MITEHTIB, II0 MalOTh O3HAKU
(GIKTUBHOCTI, BU3HAYAETHCS 13 ypaXyBaHHSM HasBHOCTI CTPOKIB BIJIHOBJICHHS
00iry TakuX I[IHHUX ManepiB, HAABHOCTI (PIHAHCOBOI 3BITHOCTI TaKMX €MITEHTIB,



pe3yJbTaTIB iX MISJILHOCTI, OYIKYBaHHS HAJIXOMKEHHS MalOyTHIX €KOHOMIYHUX
BUT1I.

Ouinka ineecmuuyiii 8 iIHCMPYMEHMU KARIMAYy 20CRO0APCOLKUX MOBAPUCHE

Jlo 1HCTpYMEHTIB KaImiTaldy BIJHOCATBHCS Mai/4aCTKHM TOCIOJAPChKUX
TOBApHCTB.

[lai/gacTkl TOCTIOAAPCHKUX TOBAPUCTB OIIHIOIOTHCS 3a  CIIPaBEITHBOIO
BapTiCTIO. Bu3HaYeHHs copaBeAIMBOI BapTOCTI TMAiB/4AaCTOK TOCIOIAPCHKHX
TOBApHUCTB, 3IACHIOETHCS 3 YpaxXyBaHHAM BapTOCTI YUCTUX AaKTUBIB TaKOTO
rOCIIOJAPChKOTO TOBAPHUCTBA 3a PE3yJbTaTaMH WMOTO MiSUTBHOCTI. TOBapHCTBO
BU3HAE PE3yIbTaT 3MIHU BapTOCTI TAKOI YACTKH Y 3BITI PO MPUOYTKH Ta 30UTKHU.

2.3.2.2. I'powogi kowumu ma ix exgieaieHmu

['pomioBi KOMITH CKIAMAIOTHhCS 3 TOTIBKM B Kaci Ta KOWITIB Ha TMOTOYHUX
paxyHKax y OaHKax.

ExBiBaeHTH TPONMIOBUX KOMITIB - II€ KOPOTKOCTPOKOBI, BHUCOKOJIKBIIHI
1HBECTHIII1, K1 BUTbHO KOHBEPTYIOTHCA Y BIJJOMI CyMH TPOIIOBHMX KOIITIB 1 SKUM
NpUTaMaHHUN HE3HAYHUW PHU3MK 3MIHM BapTOCTi. I[HBECTHUIS BU3HAYAETHCS
3a3BUYail SIK E€KBIBAICHT TPOIIOBHX KOIITIB TUIBKH B pa3l KOPOTKOTO CTPOKY
MOTallIeHHs, HAIIPUKJIAJI, TPOTATOM HE OUIbIIIE€ HIXK TPU MICSIIL 3 1aTH NpUI0aHHS.

['po1IoB1 KOIITH Ta X €KBIBAJIEHTH MOKYTh YTPUMYBATHCS, a OTIEPAIlli 3 HUMU
MPOBOJAUTHUCS B HAITIOHAIBHINA BAJIIOTI T4 B IHO3EMHIM BaIIOTI.

[Ho3eMHa BamoTa - 1€ BaJIIOTa 1HINA, HDK (YHKI[IOHAJIbHA BaJIOTa, SKa
BU3HaueHa B 1.1.7 mux [IpumiTok.

I'pomioBi KOMTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BIJMOBIIHOCTI
KpUTEPISIM BU3HAHHS aKTHBAMHU.

IToganpina oOIiHKA TPOMIOBUX KOINTIB 3JIHCHIOETHCA 3a CIPABEITHMBOIO
BapTICTIO, sIKa JIOPIBHIOE iX HOMIHAJIBbHIN BapTOCTI.

IToganpia oOIliHKa €KBIBAJICHTIB T'POIIOBHX KOINTIB, IPEACTAaBICHUX
JIETIO3UTaMU, 3IIMCHIOETHCS 32 aMOPTHU30BAHO COOIBAPTICTIO.

IlepBicHa Ta mojajnbia OIliIHKA TPOIIOBHX KOIITIB Ta iX CKBIBAaJICHTIB B
1HO3E€MHIM BaltOTI 3A1MCHIOETHCS Y (YHKIIOHANBHIA BalioTl 3a OQILIMHUMHU
kypcamu HarionansHoro 6anky Ykpainu (HBY).

VY pasi 0OMeKEeHHS TTpaBa BUKOPHUCTAHHS KOIITIB HA TIOTOYHUX paXyHKaX B Yy
OaHkax (Hampukiana, y Bumnaaky mnpuzHadeHHa HBY B OaHKIBCBbKiM yCTaHOBI
TUMYACOBOI aJMIHICTpallli, Il aKTUBH MOXYThb OYyTH Kiacu(}iKOBaHI y CKJIAJIl
HEMOTOYHUX AaKTUBIB. Y Bumajaky npuitHatts HBY pimenns npo nikBizaiiro
0aHKIBCHKOT YCTAaHOBH Ta BIJICYTHOCTI HMOBIPHOCTI TOBEPHEHHSI TPOITIOBUX KOIIITIB,
BU3HAHHS X SK aKTUBY MPUIMHSIETHCS 1 X BapTICTh BIAOOpaXKa€ThbCs y CKIIAMII
30UTKIB 3BITHOTO MEPIOAY.

2.3.2.3. @inancosi axkmueu, uwi0 OUIHIOWMBCA 34 AMOPMU30BAHOIO
cooieapmicmio

Jlo (hiHaHCOBUX aKTHBIB, 110 OLIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO,
ToBapucTBO BITHOCHUTBH OOJIIrailii, Aemo3uTH, 1e0ITOPChKY 3a00proBaHICTh ( KpiM
TOPTIBEILHOI, 10 00IiKOBYEThCs 32 MC®D3 15), y TOMy 4HCITi TO3UKH, Ta BEKCEI.



[licnss mepBicHOro BU3HAaHHS TOBAPUCTBO OIIHIOE iX 32 aMOPTHU30BAHOIO
co01BapTICTIO, 3aCTOCOBYIOUN METO]T €(PEKTUBHOTO BiICOTKA.

AMopTH30BaHa CcOOIBapTICTh - 1€ BapTICTh NMPU IOYATKOBOMY BH3HAHHI
(Gh1HAHCOBOTO 1HCTPYMEHTA MIHYC IOTAIlIeHHsI OCHOBHOTO OOpry IJIFOC HapaXOBaHi
IPOLEHTH, a s (PIHAHCOBUX aKTUBIB - MIHYC Oy/b-SKE€ 3MEHILIEHHS BApPTOCTI 100
NMOHECEHWX 30MTKIB BiA 3HeliHeHHS. HapaxoBaHi TMpPOLEHTH BKIIOYAIOTH
aMOPTHU3aII0 BIACTPOUECHUX BUTPAT 3a YroJA0I0 MPHU MOYATKOBOMY BH3HAHHI Ta
OyAb-IKuX mpeMiii a0 TUCKOHTY BiJl CYMH TMOTAIIEHHS 13 BUKOPUCTAHHSAM METOIY
e(peKTUBHOT MPOIEHTHOI CTaBKU. HapaxoBaHi MPOLEHTHI JOXOAW Ta HapaxoBaHi
OPOLEHTHI BUTPAaTH, B TOMY YHCIl HapaxOBaHUM KyNMOHHUM JOOXil Ta
aMOPTU30BaHUM AUCKOHT a00 mpemist (Y TOMY YHCIl KOMICIi, sIKi IepEeHOCIThCS Ha
HACTYIMHI NEPioJid MPHU MEPBICHOMY BU3HAHHI, SKIIO TakKi €), HE B1IOOPAKAIOTHCS
OKpEMO, a BKJIIOUYAIOThCS 710 0alaHCOBOI BapTOCTI BIAMOBIIHUX CTaTEH 3BITY MPO
(db1HaHCOBHUIA CTaH.

MeTtoa epeKTUBHOI MPOLIEHTHOI CTaBKU - 11€ METOJI PO3IMOALTY MPOLEHTHUX
JIOXOAIB a00 TMPOIEHTHUX BUTPAT MPOTATOM BIJIMOBITHOTO NEPIOTY 3 METOIO
OTPUMaHHS MOCTIMHOI MPOIEHTHOI CTaBKH (€()EeKTUBHOI MPOIEHTHOI CTaBKH) BiJ
OaaHcoBo1 BapTocTi iHCTpyMeHTa. E(pexkTrBHA MpOIeHTHA CTaBKa - 1€ MPOIEHTHA
CTaBKa, 3a SIKOI0 PO3PaxXyHKOBI MailOyTHI IPOILIOBI BUILIATH a00 HAIXOHKEHHS (0€3
ypaxyBaHHsI MallOyTHIX 30MTKIB 32 KpeAUTaMU) TOYHO JTUCKOHTYIOTHCS MPOTITOM
OYIKYBAaHOTO TEPMIHY Jiii IHAHCOBOrO IHCTpyMEHTA a00, y BIAMOBIIHUX BUIAIKAX,
IPOTArOM KOPOTIIOTO TEPMIHY JI0 YHMCTOi OajaHCOBOi BapTOCTI (PiHAHCOBOTO
iHCTpyMeHTa. EQexkTuBHa  TpOIEHTHA  CTaBKa  BHKOPUCTOBYETBHCS IS
JUMCKOHTYBaHHS TPOLIOBUX MOTOKIB MO IHCTPYMEHTaX 13 IUIABalOYOK CTAaBKOKO /10
HACTYMHOI JaTH 3MiHH MPOIIEHTHOI CTAaBKH, 33 BUHATKOM IpPEMii UM TUCKOHTY, K1
BIIOOpakaloTh KPEAUTHUN CIIpe] TOHAJ IUIaBalody CTaBKYy, BCTAaHOBJIEHY JJIst
JTAHOTO 1IHCTPYMEHTA, a00 THIIMX 3MIHHUX (PAKTOPIB, SIKI HE 3MIHIOIOTHCS 3aJI€KHO
BiJl pUHKOBHUX CTaBOK. Taki npemii ab0 TUCKOHTH aMOPTU3YIOTHCS MPOTSTOM BChOTO
OUIKYBaHOTO TEPMIHY Jii 1HCTpyYMEHTa. Po3paxyHOK MOTOYHOT BapTOCTI BKIHOYAE
BCl KOMICIMHI Ta BHIUIATH, CIUIA4€HI a00 OTpHUMaHiI CTOPOHAMHU JIOTOBOpPY, IO €
HEB1'€MHOIO YaCTUHOIO €()eKTUBHOI MPOIEHTHOI CTaBKH.

3aCTOCOBYIOYM aHalll3 JAUCKOHTOBAaHUX TPOIIOBHX MOTOKIB, TOBapUCTBO
BUKOPUCTOBYE OJIHY 4YHM KIUJIbKa CTaBOK JHUCKOHTY, KOTpl BIANOBIAAIOThH
nepeBaXaloyuM Ha PUHKY HOpMaM J0XOAy JUlsl (PiHAHCOBMX 1HCTPYMEHTIB, fK1
MalTh B OCHOBHOMY TMOJIIOHI YMOBHU 1 XapaKTEPUCTUKH, BKIIOYAIOUU KPEIAUTHY
SKICTh 1HCTPYMEHTA, 3QJIMIIOK CTPOKY, TPOTATOM SKOTO CTaBKa BiJICOTKA 3a
KOHTPAaKTOM € (DIKCOBAHOIO, a TAKOX 3AJIUIIOK CTPOKY JO MOTAIICHHS OCHOBHOI
CYMH Ta BAJIIOTY, B SIKI{ 3/{1HCHIOBATUMYThCSI TLIIATEXKI.

MC®3 9 umarae, mo6 ToBapucTBO Bi0Opa)kano OIIHOYHUN PE3epB Mij
OUIKYyBaH1 KpeIUTHI 30MTKU 32 BCIMa MO3UKAMH 1 IHIIIMMH OOPTOBUMH (DIHAHCOBUMU
aKTUBaMH, SIK1 HE OI[IHIOIOTHCS 3a CIIPABEJIMBOIO BApPTICTIO depe3 MpUOyTOK abo
30U TOK.

ToBapucTBO BU3HA€ 3MEHIIECHHS KOPUCHOCTI 4epe3 pe3epB MiJl 30UTKH s
OUYIKyBaHMX KPEIUTHHX 30UTKIB 3a (JIHAHCOBUMHU aKTHUBAMH, SIK1 OI[IHIOIOTHCS 3a
aMOPTU30BaHOK  COOIBApTICTIO, JUII TO3MK 1 TOProBoi  AeOITOPCHKOT



3a00proBaHOCTI, 1€0ITOPCHKOT 3a00PTOBAHOCTI 32 OPEHOI0, 32 1HIIIOK MOTOYHOIO
Ne0ITOPChKOI0 3a00pProBaHICTIO, IO BHU3HAHA (PIHAHCOBUM aKTHUBOM, Y PO3MIpi
OUIKyBAaHMX KPEIUTHHUX 30MTKIB 3a BECh CTPOK Aii (piHAaHCOBOrO akTUBY (TIpHU
3HQYHOMY 3OUIBIICHHI KPEIUTHOTO PHU3MKY / JJi1 KPEAUTHO-3HEIIHCHUX
¢diHaHCOBHUX aKTUBIB) 200 12-MICSYHMMH OYIKYBAaHUMHU KPEAUTHUMHU 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTAaHHS KPEAUTHOTO PU3HKY).

OuixkyBaHi1 KpeaAuTHI 30UTKUA PO3PAXOBYIOTHCA SK PI3HUI MiXkK TPOIIOBUMHU
NOTOKaMHU, WI0 HalekxaTrb TOBapUCTBY  BIAMOBIIHO JO JOTOBOpY, 1 BCiMa
TPOIIOBUMH MOTOKAMH, SIKI TOBAPUCTBO OYiKye oTpuMatu. HepoorpumaHHs noTiM
JUCKOHTYETHCSI 32 CTaBKOIO, siIKa MPHOJIM3HO JOPIBHIOE MEpPBICHIN edeKTUBHIN
IPOLEHTHIH CTaBIll JaHOTO aKTUBY.

CTOCOBHO aKTUBIB 3a JOTOBOPOM 1 JeOITOPChKOi 3a00pPTrOBaHOCTI
CTpaxyBaJbHUKIB TOBapuUCTBO 3acTocyBaja CHpPOLICHMN MiAXifd, HependadyeHuit
CTaHJApPTOM, 1 po3paxyBaja OUIKyBaHI KpEAWTHI 30UTKH 3a BECh TEPMIH.
ToBapucTBO BUKOPUCTOBYBaJIa MATPUIIIO OI[IHOYHUX PE3EPBIB, CIUPAIOYNCh Ha CBIN
MUHYJIMA JTOCB1J] BAHUKHEHHSI KPEIUTHUX 30UTKIB, CKOPUTOBAHUX 3 YpaxXyBaHHIM
MPOTHO3HUX (HaKTOPIB, cieUBIYHUX JIs1 MO3UYATBHUKIB 1 3araJIbHUX €KOHOMIUHUX
YMOB.

VY pa3i iHmmMX OoproBux (iHAHCOBUX AKTHBIB (TOOTO MO3WK 1 OOProBHUX
LIHHUX TamnepiB, fKl OILHIOIOTHCS 3a CHPABEMJIMBOIO BapTICTIO Yepe3 IHIIUN
CYKYNIHHMI JO0X1J]) IpH iX NEPBICHOMY BH3HAHHI OYiIKyBaHI KPEJAUTHI 30UTKH
pO3paxoBylOThbcA 3a 12 MicdamiB. 12-MiCsiuHI OYIKYBaHI KpEOWUTHI 30UTKU - 1€
YaCTUHA OYIKYBAaHUX KPEAUTHUX 30UTKIB 32 BECh TEPMiH, IO MPECTABIISIE COOOIO
OUIKYBaH1 KpEAUTHI 30MTKH, sIKI BUHUKAIOTh BHACIIAOK A€(ONTIB 3a (DIHAHCOBUM
IHCTPYMEHTOM, MOXJIMBUX MPOTATOM 12 MicsiiB micis 3BiTHOT gatu. OHAK B pasi
3HAYHOTO 3OUIBIICHHS KPEAUTHOTO PHU3UKY 3a (DIHAHCOBUM I1HCTPYMEHTOM 3
MOMEHTY TIEPBICHOTO BU3HAHHS OI[IHHUI Pe3epB Mijl 30UTKH OI[IHIOETHCA B CYMI, 1110
JIOPIBHIOE OUIKYBaHUM KPEJIUTHUX 30MTKaX 3a BECh TEPMIH.

VY Bcix Bunaakax ToBapucTBO BBaxae, 110 BiIOYJIOCS 3HAYHE 301IBIICHHS
KPEJUTHOTO PU3HKY, SIKIIO BUIUIATH 32 JOTOBOPOM MPOCTpoUeHi OubiI HixK Ha 30
JTHIB.

ToBapucTBo BBaxkae, M0 3a (PIHAHCOBUM AKTUBOM CTaBCAd Je(DONT, SIKIIO
maTexi 3a JoroBopoM mnpocTpoueHi Ha 90 guiB. OgHAaK B MEBHUX BHUIAIKaX
ToBapucTBO Tak0oX MOXKE MPUHTH 0 BHCHOBKY, IO 3a (DIHAHCOBUM aKTHBOM
cTaBcs JedonT, SKI0 BHYTPIIIHS a00 30BHIMIHS 1H(pOpMAaIllis BKazye Ha Te, IO
MaJOWMOBIpHO, 1m0 TOBapHCTBO OTpPHMAa€E BCIO CyMy BHILIAT, IO 3aJIAIIMIINCA,
nepea0ayeHuX 3a JJ0rTOBOPOM.

30UTKM Bij 3HEIIHEHHS 3aBXKIU BU3HAIOTHCS IIJITXOM CTBOPEHHS PE3EpPBY y
CyMi, HEOOXITHIA JJi1 3MEHIICHHsS OaTaHCOBOi BapTOCTI aKTHBY 1O IMOTOYHOT
BapTOCTI OYIKYBaHUX TPOIIOBUX TMOTOKIB (0€3 ypaxyBaHHs MaWOyTHiX, Ie HE
MOHECEHUX KPEAUTHUX 30WTKIB), JUCKOHTOBAHUX 3a IEPBICHOI €(EKTHBHOIO
IOPOLEHTHOIO CTaBKOI JUIsl JAHOTO aKTHBY. PoO3paxyHOK MOTOYHOI BapTOCTI
OLIIHOYHHUX MalOyTHIX TPOIIOBUX MOTOKIB 3a0€3MEUEHOT0 3aCTaBOIO (PIHAHCOBOTO
aKTHUBY BiAOOpa)ka€ TpoOILIOBI MOTOKH, IO MOXYTh BUHUKHYTH Yy PE3yJbTaTi
3BEpHEHHSI CTATHEHHS Ha MTPEJMET 3aCTaBH 32 BUPAXyBaHHSAM BUTPAT HA OTPUMAaHHS



Ta MPOJIaXK 3aCTABU HE3AJIEKHO BIJ] CTYNEHs] HIMOBIPHOCTI 3BE€PHEHHS CTATHEHHS Ha
IpeIMET 3aCTaBH.

PesepB mij 30MTKM BU3HAETHCS B NMPUOYTKAX/30MTKAaX 1 3MEHIIIye OajJaHCOBY
BapTICTh aKTUBY B 3BITI Mo (piHAHCOBHI CTaH. SIKIIO y HACTYIMTHOMY MEepioji cyma
30MTKY BiJl 3HEI[IHEHHS aKTHUBY 3MEHILIYETHCS 1 1€ 3MEHIICHHS MOXe OyTu
00'eKTUBHO BiHECEHE A0 Mojii, ska BiAOyIach MICAS BU3HAHHSA 30UTKY Bif
3HEIIHEHHS (HAMpUKIIAJl, Yepe3 MiABUIICHHS KPEAUTHOTO PEUTHHTY AebiTopa), TO
BU3HAHUU paHilie 30UTOK BiJ] 3HEIIHEHHS CTOPHYETHCS IUISXOM KOPHUTYBaHHS
paxyHKy pe3epBy. CyMa 3MEHIICHHS BIOOPaXKa€ThCs y MPUOYTKY 4U 30MTKY 32 PIK.

AKTHBHU, TIOTAlICHHS SKUX HE MOXJIHNBE, CHHUCYIOThCS 3a PaxyHOK
BIJIITOBITHOTO pe3epBY 30MTKIB BiJ] 3HEIIIHCHHS ITICIIS 3aBEPIICHHS BCIX HEOOX1THIX
polenyp JJis BIIIMIKOAYBaHHS aKTUBY Ta MICIS BU3HAUYEHHS OCTATOYHOI CyMHU
30uTKy. lloBepHEHHs paHillle CIOHCAHUX CYM KpPEIUTYETbCS Ha PaxyHOK
BIJITOBITHOTO Pe3epBY 30UTKIB BiJl 3HEI[IHEHHS Y MPUOYTKY UM 30UTKY 3a PIK.

ToBapucTBOo BHM3HA€e OaHKIBCbKI JEMO3UTH 31 CTPOKOM IIOTAIICHHS BiJl
JOTHPHOX J0 JBAHAAIATH MICAIIB 3 AaTH (DIHAHCOBOI 3BITHOCTI, B pasi, SKIIO
JIOCTPOKOBE TIOTAIICHHS] TaKUX JCMO3UTIB MMOBIPHO MpU3BEIAE 10 3HAYHHUX
(1HaHCOBUX BTpaT, B CKJIa/l MOTOYHUX ()IHAHCOBHUX 1HBECTHUIIIM.

2.3.2.4 /lebimopcoka 3ab0p2osanicmep

JlebiTopchka 3a00proBaHicTh — 1€ (PIHAHCOBUN AKTUB, SKUU MPEICTABIISE
c0000 KOHTPAKTHE MPABO OTPUMATH TPOIIOBI KOIITH 200 1HIINUKA (D1HAHCOBUM aKTUB
Bl 1HIIOrO cy0’ekTa rocnogaptoBaHHs. JlebiTopcbka 3a0oproBaHicTe DoHAY
CKJIQJAETHC 13 MO3MK Ta 1HIIOI Ae0ITOPChKOi 3a00proBaHocTi. Toprosa neditopcbka
3a0oproBaHicTh y DoHy BiACYTHS.

JlebiTopchka 3a00pPTroBaHICTh MOUISETHCS HA MOTOYHY (CTPOK IMOTAIICHHS
npotsaroM 12 wicsmiB 3 gaTu (GiHAHCOBOI 3BITHOCTI) Ta JOBIOCTPOKOBY (CTPOK
noraieHHs OuibIe 12 micsIiB 3 1aty (iHAHCOBOI 3BITHOCTI).

JlebiTopchka 3a00pTroBaHICTh BU3HAETHCS Y 3BITI PO (hiHAHCOBUM CTaH TOJI 1
auie ToAl, koiu DOHJ CTae CTOPOHOK KOHTPAKTHUX IOJIOXKEHb ILIOJ0 LIbOTI0
1HCTPYMEHTY.

IlepBicHa oIliHKa JA€OITOPCHKOT  3a00PTOBAHOCTI  3IMCHIOETHCS — 3a
CIIPaBEIIJIMBOIO BAPTICTIO, SKa JOPIBHIOE BapTOCTI IMOTaIleHHsS, TOOTO CyMi
OUYIKYBaHMX KOHTPAKTHHUX T'POIIOBHUX MOTOKIB Ha JaTy OLIIHKHU.

CrnpaBemMBOIO BapTICTIO (PIHAHCOBOrO 1HCTPYMEHTa IMpPU TMEPBICHOMY
BU3HAHHI €, K MPaBWJIO, LiHA omnepauli (ToOTo crpaBeIMBa BapTICTh Ha/laHO1 a0o
orpuManoi kommeHcarlii (maparpad b5.1.2A ta MC®3 13). [Ipu nmepBicHOMY
BU3HAHHI CHpaBeIJIMBa BapTICTh JIOBTOCTPOKOBOI MO3MKKA ab0 JTOBTOCTPOKOBOI
neb1TOpCchbKoi 3a00proBaHOCTI, Ha SIKY HE HApaXOBYIOThCSI BIICOTKH, OLIIHIOETHCS SIK
TENEepiliHs BapTICTh yCiX MaWOyTHIX HaJIXO/UKEHb TPOIIOBUX  KOIITIB,
JUCKOHTOBAHUX 13 3aCTOCYBAaHHSM MEPEBAKHOI PUHKOBOI CTAaBKHU (TEPEBAKHHUX
PUHKOBHX CTAaBOK) BIJICOTKA Ha MOJIOHWIN IHCTPYMEHT (MOMIOHUN 3 TOYKHU 30Dy
BaJIIOTU, CTPOKY, TUITy CTAaBKM BIJCOTKA W IHIMUX YUHHUKIB) 13 aHAJIOTIYHUM
KpenuTHuM peiitunrom (maparpad b 5.1.1 MC®3 9). byap-aka gogaTkoBa cyma,



HajJlaHa B KPEAMT, € BUTPATOI0 ab0 3MEHIIye O0XiJ, SAKIIO0 BOHA HE BIJIMOBIIAE
KPUTEPISM JUIsl BA3HAHHS SIK aKTUB SIKOTOCh 1HIIOTO THITY.

Pi3HuIS MK CIpaBeIJIMBOIO BapTICTIO JeOITOPCHKOI 3a00pProBaHOCTI MpHU
NEepBICHOMY BHU3HAHHI Ta ii JIUCKOHTOBAHOIO BapTICTI0O HA JaTy BUHHUKHEHHS
3a00proBaHOCTI, B pa3i i HAsIBHOCTI CIHUCY€ThCA Ha 30MTOK BiJ TMEPBICHOTO
BU3HAHHS aKTHUBY, 3 MOMAJBIIOK aMOPTHU3AIIEI0 i€l PI3HUIN MPOTATOM MEPioay
noramieHHs. Skmo nebGiTopchka 3a00pProBaHICTh MOTANIAETHCA JTOCTPOKOBO, TO
HEaMOPTH30BaHUI 3aJUIIOK PI3HUII BiTOOpaKaeThCs Y 3BITI MPO CYKYIMHUN TOXi[T
TOTO TEPioJy, B AKOMY BiOYJIOCS JOCTPOKOBE MOTAIICHHS.

[Ipn BU3HAYEHHI BapTOCTI MO3UKH TMOTPIOHO BPAaXOBYBATH MOXKIIUBY
HAsIBHICTH CYTT€BOI BIJMIHHOCTI MPOIIGHTHOI CTaBKH, NepeadadyeHoi JOroBOPOM
MO3UKH, BiJi MOTOYHUX PUHKOBHX CTAaBOK (JAMCKOHTOBAaHI TPOIIOBI MOTOKH 3a
PI3HUMU CTaBKaMH MOXYTh CYTTEBO BIJIPI3HATHUCS.

[To3uku BimoOpakarOThCs B OOJNIKY, MOYMHAKOYM 3 JaTH BHJa4l KOIITIB
MO3UYaTbHUKAM.

[Ticnst mepBicHOTO BU3HAHHS J1€01TOPChKa 3a00PrOBaHICTh OOJIIKOBYETHCA 32
aMOPTHU30BAHOIO COOIBAPTICTIO 13 ypaxyBaHHSIM BUMOT JI0 3MEHIIEHHS KOPUCHOCTI.

[lopanpmia omiHka Ae0ITOPCHKOI 3a00PrOBAHOCTI, HAa Ky HapaxOBYIOTHCS
BIICOTKM 3a CTaBKOIO, IO JOpIBHIOE a00 TMEPEeBHINYE PHUHKOBY, 1 KOHTPAaKT
nependadae MIOMICSYHE TOTAIICHHS HApaxOBaHWX BIJACOTKIB, 31HCHIOETHCS 3a
CIPABEAJIMBOIO BapTICTIO, sIKAa JOPIBHIOE 11 HOMIHAIBHIN BapTOCTI.

VY pazsi cyTTeBOro BIUIMBY (DaKTOpPy 4acy MOKE€ BUHUKHYTH HEOOXIIHICTb
JIMCKOHTYBaHHS CyMH 3a00proBaHocTi. BruB (aktopy yacy € CyTTeBUM, SIKIIO
TenepilHsA (AUCKOHTOBAHA 3 YypaxyBaHHSM HKMOBIPHOTO CTPOKY IIOTallIeHHS)
BapTICTh J€0ITOPCHKOI 3a00pPrOBaHOCTI CYTTEBO BIJIPI3HIETHCS BiJl MOTOYHOT
BapTOCTI 11 MOTraIieHHs.

KopoTkocTtpokoBa nebiTopchka 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKU
BIJICOTKA MO>K€ OIIIHIOBATUCS 32 CYMOIO MEPBICHOTO PaxXyHKY (DaKTypH, SIKIIO BILJIUB
JIUCKOHTYBAHHS € HECYTTEBHUM.

I'pomoBi  1MOTOKM, TMTOB’S3aHI 3  KOPOTKOCTPOKOBOKO  JIEOITOPCHKOIO
3a00prOBaHICTIO, HE TUCKOHTYIOTHCS, AKIIO BIUTMB TUCKOHTYBAHHS € HECYTTEBHUM.

2.3.2.5. @Dinancoei akmueu w0 OUiHIOIWOMBCA 34 CRPABEOIUBOIO 6APMICIO

Jlo ¢iHaHCOBMX aKTHBIB, 110 OILIHIOIOTHCS 3a CHPABEMJIMBOIO BapTICTIO, 3
BIJIOOpaKEHHSAM PE3yJIbTaTy MEPEOLIHKH y MPUOYTKYy ab0 30UTKY, BIAHOCSTHCS
cepTudikaTy IHBECTULIIMHUX (POHAIB, AKIIi Ta 1HILI IHCTPYMEHTH KamiTaly, a TAKOX
Ooprosi iHcTpyMeHTH (OOJiramii, Bekcedl Ta 1iHIN), MmO Ki1acudiKoBaH1 SK
MpU3HAYEH1 JJI TOPTiBIIL.

Jlo (diHaHCOBHMX aKTHUBIB, IO OIIIHIOIOTHCS 3a CIPABEIJIMBOIO BAapTICTIO, 3
BITOOpDaXKEHHSAM pe3ylbTaTy TMEPEoLIHKH B IHIIOMY CYKYyIHOMY JOXO/,
BIIHOCAThCA cepTu(ikaTh 1HBECTUIIMHUX (POHMIB, akiii Ta 1HII 1HCTPYMEHTH
KamiTaiy, 1o Ki1acu(ikoBaHi K JOCTYMHI A1 npoAaxy. JlaHa kateropisi BKIIIOUae
JWIlle IHCTPYMEHTH Kamitalny, ski ToBapuCTBO Mae HaMmip YTpUMYBaTu B
JIOCTYITHOMY JJISL OTJISiy MallOyTHbOMY, SIKI MOXKYTh OyTH MPOJaH1 JIJIsi MOKPUTTS
noTped JIKBIIHOCTI a0 B HACHIJIOK BUTIIHOT 3MIHHU IIHM, 1 siKi TOBapucTBO Ha



BJIACHUH po3Cy/ KiIacu(pikyBajia TAKUM YHHOM, O€3 MpaBa HaCTYITHOTO CKacyBaHHS,
HAa MOMEHT IMEpPBICHOIO BH3HAHHSA ab0 mepexoAy Ha cTaHaapT. ToBapUCTBO
KkiacudikyBajga HasBHI y HEl HEKOTHPYBaHI IHCTPYMEHTH KaIliTally B SKOCTI
JIOJTbOBUX IHCTPYMEHTIB, SIK1 OIIIHIOIOTHCS 3a CIIPABEJIMBOIO BAPTICTIO Uepe3 1HIIUM
cykynuuit noxia. 3rigzro MC®3 (IFRS) 9 naiioBi iIHCTpYMEHTH, SIK1 OLIIHIOIOTHCS 3a
CIIPABEIJIMBOIO BAPTICTIO Yepe3 1HIIHMK CYKYITHUI JOX1J, HE MiIJISATal0Th OIIHIN Ha
MpEeIMET 3HEI[IHEHHS.

CrpaBeayinBa BapTiCTh I[IHHUX MarnepiB, sIKi BHECEHI 10 OIp>KOBOTO CIIHCKY,
OLIIHIOETHCA 3a O1P’KOBUM KypCOM OpraHi3aropa TOPTiBii.

SIKIIO IiHHI Tanepyu MaroTh OOIT OB SIK Ha OJJHOMY OpraHi3aTopi TOPTiBIi,
IpU PO3paxyHKy BapTOCTI aKTHBIB Taki IHCTPYMEHTH OIIHIOIOTHCA 3a KypcoM Ha
OCHOBHOMY PHUHKY Ul I[bOTO aKTUBY a00. 3a BiJICYTHOCTI OCHOBHOI'O PUHKY, Ha
HANCHPUATIMBIIIOMY PUHKY Ul HbOTO. 3a BIACYTHOCTI CBIIUYEHb Ha KOPUCTH
IPOTUIJIEKHOTO, PUHOK, Ha sikoMy ToOBapHCTBO 3a3BMYail 3M1HCHIOE OIEpario
IpOAaXKy aKTUBY, IPUHMAETHCS 32 OCHOBHUI PUHOK a00. 3a B1JICYyTHOCTI OCHOBHOT'O
PHUHKY, 32 HAUCTIPUSATIUBIIIUN PUHOK.

[Tpu orinIll cripaBeIJIMBOI BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOIM OLIIHKU
BapTOCTI, SKI BIAMOBIAAIOTh OOCTaBMHAM Ta JJIsl SIKUX € JIOCTATHbO JAHUX, II00
OLIIHUTH COPABEJIUBY BapTICTh, MAaKCHUMI3YIOUM BUKOPUCTAHHS JIOPEYHUX
BIJIKDUTHX JAHUX Ta MIHIMI3yIOUM BUKOPUCTAHHS 3aKPUTHX BXIJHUX JTaHUX.

Sk1110 € miacTaBu BBAXKATH, 1110 OajlaHCOBA BapTICTh CYTTEBO BIJIPIZHAETHCA
BiJl crpaBeInBOi. TOBapuMCTBO BU3HAYAE CIIPABEAJUBY BApTICTh 3a JOIIOMOTOIO
IHIIMX METOJIIB OI[IHKH. BIIXMJIEHHS MOXYTh OYTH 3yMOBJICHI 3HAUHUMH 3MIHAMU
y (IHAHCOBOMY CTaHl €MiTeHTa Ta/ab0 3MiHAMU KOH'IOHKTYPH PHHKIB, Ha SIKHX
EMITCHT 3J1HMCHIOE CBOIO MISUIBHICTD, & TAKOXK 3MiHAMU y KOH'FOHKTYP1 (POHIOBOTO
PUHKY.

CrpaBennuBa BapTICTh IHHUX MamepiB, 00IT SKUX 3yMUHEHO, Y TOMY YUCII
IIHHUX ManepiB eMITEHTIB, SKi BKIFOYeH] 10 CUCKY eMITEHTIB, 110 MAalOTh O3HAKU
(IKTUBHOCTI, BA3HAYAETHCS 13 ypaxyBaHHSAM HAaBHOCTI CTPOKIB BIJIHOBJIEHHS 00ITy
TaKMX I[IHHUX TanepiB, HasABHOCTI (DIHAHCOBOI 3BITHOCTI TaKWUX EMITEHTIB,
pEe3yNbTATIB iX AISIBHOCTI, OYIKYBaHHS HAAXOJKEHHA MAWOYTHIX €KOHOMIYHUX
BHUTI]I.

2.3.2.6. 30608'a3anns.

Kpenutopcbka 3a00proBaHicTh BU3HAETHCS SIK (PiHAHCOBE 3000B'sI3aHHS TO/I1,
ko TOBapuUCTBO CTa€ CTOPOHOIO JOTOBOPY Ta, BHACTIAOK I[hOTO, HaOyBae
IOpUIUYHE 3000B's13aHHS CIIATUTH TPOIIOBI KOIITH.

o @inancosux 30006 ’s13anb BITHOCATHCSA: BEKCEN JIO CIUIATH; OOJirari
BUITYIIICH1; KPEUTH Ta MO3UKH OTPUMaHI; TOPrOBa KPEeIUTOPChKa 3a00pTOBaHICTb.

o ginancosux 30606 ’s3aHb HE BITHOCUTHCS KPEIUTOPChKA 3a00prOBaHICTb,
MOTaIlleHHsT KO He TmependadaeThcs (DIHAHCOBUMHU 1HCTPYMEHTAMU: AaBaHCHU
OTpUMaHi (IOTaNIAE€THCA MIJITXOM BUOYTTS HEMOHETAPHUX AKTHBIB), KPEIUTOPCHKA
3a00proBaHICTh 3 MOJIATKIB Ta 300piB, 3 PO3paxyHKIB MO 3apOOITHIM MJIaTi, 3 THIIUMU
KpenuropaMyd  (3a00proBaHICTh  HE  JOTOBIPHOTO  XapakTepy), CTBOPEHI
3a0€e3MeUeHHs.



IToTrouni 3000B's13aHHA - Iie 3000B'sI3aHHA, K1 BIAIOBIIAIOTH OJHIA abo
JIEKUILKOM 13 HIDKYEHABEIEHUX O3HAK:

- KepiBaunrBo ToBapucTBa CIHOIBAETHCS IMOracUTH 3000B'si3aHHS 200
3000B's13aHHSI TJIATa€ TOTAIICHHIO MTPOTATOM JBAHAIIATH MICAIIIB IMICJISI 3BITHOTO
nepiomy;

- KepiBauurso ToBapuctBa He Mae 0O€3yMOBHOrO IIpaBa BIJACTPOUYUTH
MOTAIEHHsT 3000B'SI3aHHS TPOTATOM MIOHAWMEHIIE BAHAMIATH MICSIB TTICTSA
3BITHOTO TIEPIOAY.

[Totouni 3000B'13aHHA BU3HAIOTHCS 32 YMOBH BIAMOBITHOCTI BU3HAYEHHIO 1
KPUTEPIsIM BU3HAHHS 3000B’s13aHb.

[ToTouHi Ta TOBrocTpoKoBi (piHaHCOBI 3000B'I3aHHS MEPBICHO OLIIHIOIOTHCS
3a CMPABETMBOIO BApTICTIO aKTHUBIB, SIKI MIOBHUHHI OYTH Iepeiani JJis MoTalieHHs
1IUX 3000B's13aHb, 301IBIIIEHY HA CYMY BUTpAT, 1110 O0€3M0cepeHbO BIAHOCUTHCS 10

3MIMCHEHHS omeparlii, 1 Yy TMOJaJbIIOMy OIlIHIOIOTECS 3a aMOPTHU30BAHOIO
coOIBapTICTIO, SKa MOJKE JIOPIBHIOBATH BAapTOCTI IIOTAIICHHS, SKIIO BIUIMB
JTMCKOHTYBAHHS € HE CYTTEBUM.

[ToTouHy KpeauTopCchKy 3a00proBaHiCTh 0€3 BCTAHOBIICHOI CTAaBKH BiJICOTKA
ToBapuCTBO OIIHIOE 32 CYMOIO TMEPBICHOTO paxyHKY (aktypu ( JoroBopy abo
KOHTPAKTY), SKIIO BIUTUB TUCKOHTYBAHHS € HECYTTEBHM.

2.3.2.7. 32opmanna ¢pinancosux akmueie ma 30008'a3ans

B3aemo3zanik ¢piHaHCOBUX aKTHBIB Ta 3000B's13aHb 3 MOAATBIIINM BKIIOUCHHSIM
JI0 3BITY TIpO (DiHAHCOBUM CTaH JIUIIE IXHBOT YUCTOI CYyMU 3/IIMCHIOETHCS JIUIIIE TO,
KOJIM 1ICHY€ IOPUANYHO BU3HAUYCHE MTPABO B3a€MO3AIIKYy BU3HAHUX B OaJIaHCI CyM, 1
Komrianist Mae HaMip MPOBECTH PO3PAXYHOK HA OCHOBI YUCTOI CyMH a00 OJTHOYACHO
peaizyBaTH aKTHUB Ta PO3paxyBaTUCS 3a 3000B'sI3aHHSM.

2.3.3. Oninka inBecTuliii B acouiioBaHni Ta cmiJibHi miinpueMcTBa

Sxmo Kommanis Bononie npsimo abo omnocepenkoBaHo 20 BigcoTkamu ado
OUIBIIIOI0 KUIBKICTIO BIJCOTKIB TMpaB TOJOCY B OO0'€KTI 1HBECTYBaHHS, TO
MIPUITYCKAETHCS, [0 BOHA MAa€ CYTTEBHH BIUIMB, JOKH HE Oyle YITKO JOBEICHO
npotwiexxkHe. Hasnaku, sxio Komnanis Bosojie (mpsiMmo abo omocepeaKoBaHoO)
MeHiie Hixk 20 BiICOTKaMHM TIpaB ToJI0Ccy B 00'€KT1 IHBECTYBAaHHS, TO MPUITYCKAETHCA,
1[0 BOHA HE MA€ CYTTEBOTO BIUIMBY, TOKW HASIBHICTh TAaKOT'O BIUIMBY HE Oy/e YiTKO
JOBEICHA.

Axmo Kowmmnanis Mae CHijbHUM KOHTPOJIb HaJl 00'€KTOM 1HBECTYBaHHS abo
YUHUTHh CYTTEBUN BIUIMB HAa HHOTO, BOHA Ma€ OOJIKOBYBATH CBOIO 1HBECTHULIIO B
acolifoBaHe YH CIIJIbHE MiAIPUEMCTBO, 3aCTOCOBYIOYHM METO]T Y4acTi B KarliTal, 3a
BUHSITKOM BUTIAJIKIB, KOJIM TaKa IHBECTHIliSI KBAMI(PIKYETHCS /TSI 3BUTHHCHHS.

Memoo yuacmi 6 kanimani — 11€ M€TO OOJIIKY, 32 SIKMM 1HBECTHIIIIO TIEPBICHO
BU3HAIOTH 3a COOIBApTICTIO, a TMOTIM KOPHUTYIOTh BIAMOBIAHO 10 3MIHU YaCTKH
1HBECTOpa B YHCTHUX aKTUBaX 00’ €KTa 1HBECTyBaHHS Ticis nmpundanus. [Ipubyrtox
9u 30MTOK 1HBECTOpa BKIIIOYAE YACTKY 1HBECTOpA B MPUOYTKY UM 30MTKY 00’ €KTa
1HBECTYBAHHS, a IHIIUK CYKYITHUM JJOX1]1 IHBECTOpA BKIIFOYA€E HOTO YaCTKY B 1HILIOMY



CYKyITHOMY J0XOJ1 00’€KTa 1HBeCTyBaHHsA. Buruiatu, oTrpumaHi Bij 00'exTa
1HBECTYBaHHS, 3MEHIITYIOTh 0aJlaHCOBY BapTiCTh 1HBECTHIIII.

KopuryBanus 6aaHCcOBO1 BapTOCTI MOXKYTh OYTH HEOOXITHUMH W TIPH 3MiHI
MPOTIOPIIIMHOT YaCTKK 1HBECTOpA B 00'€KTI 1HBECTYBaHHS, Ka BUHHKAE BiJ 3MIH B
IHIIUX CYKYIHHUX NpUOyTKax o0'ekTa 1HBECTyBaHHsS. Taki 3MiHM BKIIIOYAIOThH 1
3MIHM, IO BUHHUKAIOTH BiJl TEPEOI[IHKM OCHOBHUX 3acO0iB Ta BiA PI3HUII Y
BaJIOTHUX Kypcax. YacTka i1HBecTopa B IIMX 3MIHAX BH3HAE€THCA B IHIIOMY
CYKYITHOMY IpHOYTKY 1HBECTODA.

MC®3 9 "®inaHCOBI IHCTPYMEHTH" HE 3aCTOCOBYETHCS /10 YACTOK y4acTi B
acolifOBaHUX Ta CHUIBHUX MIAMPUEMCTBAX, 110 0OJIIKOBYIOTHCS 32 METOAOM y4acTi
B KariTai.

Oxkpim BUNIAAKIB, KOJIM 1IHBECTHIIIsI 400 YaCTUHA 1HBECTHIIIT B acoliiioBane abo
CHUIbHE MIAMPUEMCTBO KIACU(PIKYETHCS SIK yTPUMYyBaHa JJI MPOJAXKy BIIMOBITHO
10 MC®3 5 "Henomouni axmusu, ympumyseaui 0is npooaxcy, ma NpunuHexda
Oisnbnicmy”, 1HBecTUllsI a00 OyIb-ska YTpUMyBaHa dYacTKa B 1HBECTHIlli, He
Kiacu(dikoBaHa sSIK yTpUMyBaHa JUIsl TMpoOJaxy, Mae OyTu kiacudikoBaHa sIK
HEMOTOYHUHN aKTUB.

2.3.4. O0J1ikOBI MOJITHKH LI00 OCHOBHMX 32C00IB Ta HeMaTepiaJbHHUX
AKTHUBIB

2.3.4.1. Bu3znannsa ma ouiHKa 0CHOGHUX 3AC00i6

ToBapucTBO BU3HAE MaTepiaibHI 00'€KTH OCHOBHUMH 3aCO00MHU, SIKIIIO iX:

a) YTPUMYIOTh JJIsl BUKOPUCTAHHS Y BUPOOHUIITBI 200 MOCTayaHHI TOBApiB YU
HaJaHH1 OCIYT JUIsl HAIAHHS B OPEHAY a0o0 JUJIsl aAMIHICTPATUBHUX LILJICH;

0) BHKOPHUCTOBYBAaTUMYTh, 3a OUIKYBaHHSM, MPOTITOM OUIbIIE OJHOTO
nepiomy.

Co0iBapTicTh 00'€KTa OCHOBHUX 3aC001B BU3HAETHCS aKTUBOM, SIKIIO 1 TUIBKH
AKIIO:

a) € UMOBIPHICTb, 1110 MAaHOYTHI €KOHOMIYHI BUTOJH, MOB'sI3aHI 3 00'€KTOM,
HaJIiIyTh 10 ToBapuCTBa;

0) cobiBapTICTh 00'€KTa MOXHA TOCTOBIPHO OL[IHUTH.

BapricTh HEOOOPOTHHUX aKTHBIB, SIKI HE BIJMOBIAAIOTh KPUTEPISIM BU3HAHHS
OCHOBHHUX 3ac00iB, BH3HAEThCS BUTpaTaMu IPU BBEJICHHI B EKCIUTyaTalll0 Yy
nepIoMy Micsl ix BUKopuctaHHs y po3mipi 100% ix BapTocTi.

Krnac ocHOBHHX 3aco0iB - 1€ Ipyla aKTUBIB, OJIHAKOBUX 3a XapaKTepoOM 1
CIIOCOOOM BUKOpPHUCTaHHS B AlsuibHOCTI ToBapuctBa. TOBapuCTBO BUKOPHCTOBYE
TaKi KJIaCH OCHOBHUX 3aC001B:

"[aBecTuIIIiiHA HEPYXOMICTB"

"3emenpHl JUIIHKA"

"KamiTanpHl BUTpATH HA TOJIMIIICHHS 3€MENb"

"Bynisni Ta copyan"

"Marnau ta o0ragHaHHs"

"TpancnopTHi 3acoou”

"[ncTpymMeHTH, IpUIaau Ta iHBeHTap"

"baraTtopiuHi HacaKeHHS";



"IHm1i ocHoBHI 3aco0u”

"[IpunbaHi, aje He BBEJICHI B €KCILTyaTaIlll0 OCHOBHI 3acoou".

OcHoBH1 3acob6u ToBapucTtBa BpaxoBYIOTbCA MO 00'ekTax. OO0'€ekTH, IO
CKJIaJIAlOThCA 3 JICKIJIBKOX KOMIIOHEHTIB, IO MAalOTh Pi3HI TEPMIHHM KOPHUCHOI
EKCILTyaTarlii 9u TUX, 1o MPUHOCSATH BUTOLY pi3HUMU crioco0aMu (110 y CBOIO aepry
BUMAara€ 3acTOCYBaHHS IO BIJHOIIEHHIO 10 HHUX PI3HHUX HOPM 1 MeToIiB
amMopTH3aIlii), BPaxOBYIOThCA OKpeMo. ['0TOBi 10 ekcruryaTariii 00'€eKTH, SKi
IUTAHYIOTHCS 10 BUKOPUCTAHHS Y CKJIaJl OCHOBHHUX 3ac00iB, 0 MOMEHTY MOYaTKy
eKCIUTyaTarii BpaxoOBYIOThCS y CKIaAl Kiacy mpuadOaHi, ajle HE BBEICHI B
eKCIUTyaTallil0 OCHOBHI 3aCOOH.

O06'exTH OCHOBHUX 3aC001B, SIK1 BIJMOBIIalI0OTh KPUTEPIsSIM BU3HAHHS aKTHBY,
MEPBICHO OIIHIOIOTHCS 3a iX coOiBapTicTio. Co01BapTICTh 00'€KTIB OCHOBHHUX
3aC001B CKJIAJIA€ETHCS 3:

a) IiHU Horo mpua0aHHs, BKIIOYAIOYH IMIIOPTHI MHUTa Ta HEBIAMIKOJIOBaH1
MOJATKU Ha MPUAOAHHS TMICIS BUPAXyBaHHS TOPIOBEJIBHUX 3HUKOK Ta I[IHOBUX
3HMKOK;

0) Oynb-IKUX BUTPAT, 5IKi O€3MOCEePEaHBO MOB'A3aH1 3 JOCTABKOIO aKTUBY JI0
MICLSPO3TallyBaHHS Ta MPUBEJICHHS MOro B CTaH, HEOOXITHUMI JJIsl eKCILTyaTalii y
croci0, BU3HAYEHUI yIIPaBIlHCHKUM MEPCOHAJIOM;

B) MEpPBICHOI MOMEPEIHBOI OLIHKKM BHUTPAT Ha JEMOHTAX, MEPEMIIICHHS
00'ekTa Ta BIAHOBIICHHSI TEPUTOPIi, HA K1 BIH pO3TAlIOBaHMil, 3000B'I3aHHS 3a
akumMu ToBapuctBo Oepe Ha cebe ab0 KoM Kymye Ieil 00'ekT, abo Koiu
BUKOPUCTOBYE MOT0 MPOTATOM MEBHOTO MEPIOAY 3 METOIO, SKa BIAPIZHAETHCS Bij
BUPOOHUIITBA 3aIaCIB MPOTATOM I[LOTO MEPIOAY.

Co0iBapTicTh 00'€KTa OCHOBHHUX 3aCO0IB - 11¢ TPOIIOBUI €KBIBAJICHT IIIHM Ha
JaTy BU3HAHHS. SIKIO TUIATDK BIJIKIIAIAIOTh HAa CTPOK JIOBIIHMM, HIXK 3BUYANHUIN
CTPOK KpEIUTYy, PIZHHUIIT MiXK TPOIIOBUM €KBIBAJICHTOM I[IHA 1 3arajbHUMU
BUILJIATAMU BU3HAETHCS SIK BIJICOTKM 3a TMEPIOJ] KPEIUTY, SIKIIO TaKi BIACOTKH HE
KamiTani3yTh 3rigHo 3 MCBO 23.

Co01BapTICTh aKTHUBY, CTBOPEHOTO BJIIACHUMH CHJIAMH, BH3HAYAETHCS 3
BUKOPUCTAHHAM THX CaMUX MPUHLMUIIIB, SIK 1 JJIs MPUIOAHOTO aKTUBY.

Co6iBapTicTh 00'€KTa OCHOBHUX 3aC001B, YTPUMYBAHOI'O OpEHIApeM 3a
yroJ1010 1po (HiHAHCOBY OPEH]y, BU3HAYaeThCA 3rigHo 3 MCD3 16 "Openpaa".

[licns mnepBiCHOrO BHU3HAHHSA AKTUBOM, OO0'€KT OCHOBHHUX 3acoOiB
OOJIIKOBYETHCS 32 MOr0 COOIBAPTICTIO MIHYC OYy/1b-sIKa HAKOMIUYEHA aMOPTHU3allisl Ta
Oy/lb-SK1 HAKOTIMYEeH1 30UTKHU BiJl 3MEHILICHHS KOPUCHOCTI.

CobiBapricTiO 00'€KTIB OCHOBHHX 3ac00iB, IO HAAXOAATh Ha OajaHC
ToBapucTBa Ha MPOTA31 POKY, BU3HAETHCA IX TEPBICHA BApTICTh, IO JOPIBHIOE
cobiBapTocTi mpuadanHs, Bu3HadeHoto 3rimHo MCBO 16.

Axmo mpu 3aMiHi OJHOTO 3 KOMIIOHEHTIB CKJIQJHHUX O0'€KTIB OCHOBHHX
3ac001B BUKOHAH1 YMOBU BU3HAHHS MaTepiajbHOTO aKTUBY, TO BIAMOBIIHI BUTPATH
JIOJTAI0ThCSL 10 OamaHCcoOBOI BapTOCTI CKJIAAHOTO 00'€kTa, a omeparlis Mo 3aMiHi
PO3TIIAIAETHCS K peanizamis (BUOYTTs) CTapOro KOMIIOHEHTA.

[IpunuHeHHss BU3HAHHS 0ajlaHCOBOi BapTOCTI 00'€KTa OCHOBHHUX 3ac00iB
3I1ACHIOETHCS:



a) micys BUOyTTs, a0

0) KOJIM HE OUYIKYIOTh MalOyTHIX €KOHOMIYHMX BUT1]] BIJl HOTO BUKOPHUCTAHHS
a00 BUOYTTS.

[IpuOGyToK umM 30MTOK, IO BUHUKAE BiJ TPUIIUHEHHS BHU3HAHHS 00'€KTa
OCHOBHHUX 3ac001B, BKJIIQUAETHCS A0 MPUOYTKY YM 30UTKY, KOJIH MPUMUHSIETHCS
B3HaHHSA 00'ekta (sxkmo MC®3 16 He BuUMarae IHIIOTO MICIA TPOAAKY 3
NOJIaJIbINIOI0 OpeH1010). [IpubyTKH He KIacu(piKyIOThCS K JOXIi.

OcHoBHI 3ac0o0u, 110 TpU3HAUEH] JIJIs MIPOJAXy Ta BIAMOBIIAIOTH KPUTEPIsAM
BU3HAHHA, OONIKOBYIOThCA BiamoBimHo 1m0 MC®3 5 "Hemorouni akTuBw,
yTpUMYBaHi 175 IPOAaXy, Ta MPUMTUHEHA JISIBHICTE".

2.3.4.2. Ilooanvui sumpamu Ha 0CHOGHI 3acodu

ToBapucTBO HE BU3HA€ B OaJaHCOBIN BapTOCTI 00’€KTa OCHOBHHX 3aC001B
BUTPATHU HA MMOTOYHUN PEMOHT Ta TEXHIYHE OOCITYrOByBaHHS 00’ €KTY, B TOMY YHCII1
1 OPEHIOBAaHUX OCHOBHHX 3aco0i1B. Lli BUTpaTH BU3HAIOTHCSA B MPUOYTKY YK 30UTKY
nepioay, KojJu BOHU MoHeceHl. B GanaHcoBii BapTOCTI 00’ €KTa OCHOBHHUX 3ac001B
BU3HAIOTHCS TaKl MOAAJIbIII BUTPATH, AKI 3aJOBOJIbHAIOTH KPUTEPISIM BH3HAHHS
aKTHBY.

2.3.4.3. Amopmu3zayisa 0CHOBHUX 3aC00i6

CTpoK KOPUCHOTO BUKOPUCTAHHS 0 TpyHax OJHOPIIHUX 00'€KTIB OCHOBHHUX
3ac00IB  BHM3HAYAETHhCS CHEIlalbHO MPU3HAYEHOI0 KOMICIEI0 1 IIOPIYHO
NEeperisagacTbCs 3a pe3ylbTaTaMu pPIYHOI 1HBeHTapu3ailii. CTpoOK KOpPHUCHOTO
BUKOPUCTaHHA 00'€KTIB OCHOBHHUX 3aC001B, OTPUMAHHX B JII3UHT, BCTAHOBIKOETHCS
PIBHUM TE€PMIiHY JIii IOTOBOPY JI3UHTY (TEPMIHY CIUIATH JII3UHTOBUX TJIATEXKIB).

AMopTH3allis 00'€KTy OCHOBHUX 3aC001B HAPaXOBY€ETHCS 3 MOMEHTY, KOJIU BiH
CTa€ NPUJATHUM JUIsI BHUKOPUCTAHHS, MPSAMOJIHIMHUM METOAOM 3 METOI0
PIBHOMIPHOTO 3MEHIICHHS TIEPBICHOT BAPTOCTI JI0 JIIKB1IAIIIHOT BAPTOCTI MPOTATOM
CTPOKY iX KOPHUCHOTO BHKOPHUCTAHHS, SIKHA IO Tpylax OJHOPIAHUX OO0'€KTIB
OCHOBHHX 3aC001B BU3HAUAETHCA KOMICI€IO 3 MPUHUMaHHS OCHOBHUX 3acO0IB Ta
3arBepKyeTbes upexktopom ToBapuctsa. Llei cTpok neperisaaeTbes MOopIivHo 32
pe3yibTaTaMu piuHOiI IHBEHTapHU3allii.

HapaxyBanHs aMmopTH3aliii OCHOBHUX 3aC001B MOYMHAETHCS 3 MOMEHTY, KOJIH
1Iel aKTUB 3HAXOAUTHCS Y MICIIl Ta y CTaH1, HEOOX1AHOMY JIJIsi HOTO BUKOPUCTAHHS.
AMopTH3allisi aKTUBY IPUMNUHIETHCS HA OJIHY 3 IBOX JaT, SIKa BiIOYBAETHCS paHIILIE:
Ha JaTy, 3 fKOi akTUB KJIacU(IKyIOThb SK YTPUMYBaHUU Ui mpojaxy (ado
BKJIIOYAIOTh 10 JIIKBLAALIMHOT TpynH, SIKy KIACU(]IKYIOTh SIK YTpUMYBaHy IJIst
nponaxy) 3rigHo 3 MC®3 5 "HenmoTouHl akTWBU, YTPUMYBaH1 JJIsl MPOJAXKY, Ta
NpUNUHEHA JiSIBHICTE", a00 Ha JaTy, 3 SKOI NMPUMHUHSETHCS BU3HAHHS AKTHUBY.
AMopTH3alliifHi BiJipaxyBaHHS 3a KOXKEH TMEpioJ BU3HAIOTHCS Yy NPHOYTKY YU
30UTKY, SIKIIIO BOHU HE BKJIIOUYEHI JI0 0a1aHCOBOI BAPTOCTI 1HIIIOTO aKTHBY.

KamitanpHi BKIaJIeHHS B OpPEHAOBaHI MPUMIMIEHHS aMOPTH3YIOTHCS
IPOTATOM TEPMIHY IX KOPUCHOTO BUKOPUCTAHHSI.

2.3.4.4. Hemamepianvni akmueu



Hemarepianpui aktuBu ToBapucTBa BpPaxoBYHOTHCS 1 B1IOOpakaroThCs Y
dinancoBii 3BiTHOCTI 3rigHO MCBO 38 "HemartepianbHi akTuBH". Akmug - 11e
pecypc:

a) KOHTPOJIbOBaHUI TOBapUCTBOM Yy pe3ysbTaTi MUHYJIUX TOJII; Ta

0) BiJ SIKOTO OYIKYIOTh HAJAXO/KEHHS MaliOyTHIX €KOHOMIYHUX BUTI].

HemaTtepianbHuil akTHB BU3HAETHCS, SAKIIO 1 TUTBKH SKIIIO:

a) € UMOBIPHICTH TOTO, 110 MaOyTHI €KOHOMIYHI BUTO/IH, K1 BiTHOCSITHCS JIO
aKTUBY, HAAXOAUTUMYTH 110 ToBapucTBa; Ta

0) co01BapTICTh AKTUBY MO>KHA JJOCTOBIPHO OLIIHUTH.

HemarepianpHuMy aKTHBaMH BU3HAIOTHCS KOHTPOJIHOBaHI ToBapuCcTBOM
HEMOHETapHI aKTHBH, fAKI HE MalOTh MarepialibHOI (OpPMHU, MOXKYTh OYyTH
1meHTrdikoBaHi okpemo Bif ToBapucTBa 1 BUKOPUCTOBYIOTHCS MPOTSATOM MEPIOAY
Outbiie 1 poky 11t BUPOOHMIITBA TIPOYKIIi, MOCIYT, B aAMIHICTPATUBHUX IIIJISX
a0o mepeayul B OpeHIY 1HITUM 0CO0aM.

O0'exTn HEMaTepiaIbHUX AKTUBIB KJIACH(DIKYIOTHCS 32 OKPEMUMHU T'PYIIAMHU.
Krnac HemarepiaqbHUX aKTHUBIB € TPYINOIO aKTHBIB, MOJIOHMX 3a XapaKTepoM Ta
BUKOPHUCTAaHHAM Y AisuibHOCTI ToBapucTBa. OKpeMi KJlacu BKIIOYAIOTh:

a) Ha3BU OpEHIIB;

0) 3aroJ0BKH Ta Ha3BU BHIAHb;

B) KOMI'TOTEpHE MpOrpaMHe 3a0e3MEUCHHS;

r) JIIEH31] Ta NPUBLIIET;

I') aBTOPCHKI MpaBa, NaTEeHTH Ta 1HII1 MpaBa Ha MPOMHUCIIOBY BJIACHICTb, IIPaBa
Ha 00CIIyrOByBaHHS Ta €KCILTyaTallilo;

n) peuentu, GopmMysid, MOJEN1, TPOCKTH Ta MPOTOTUIIH; Ta

€) HemaTepialibHI aKTHBHU Ha €Tarl po3poOKHu.

3a3HaveH1 KJ1acu MOAUIAIOTHCS Ha (00'€qHYIOTHCS y) MeHI (OLTbII) Kilacu,
SKIIO 11€ MPUBOJUTH JO JOPEYHIimoi iHpopMmarlli s KOpucTyBadiB (HiHAHCOBOI
3BITHOCTI.

HemarepianbHi  akTUBM  TEPBICHO  OINHIOIOTHCA 3a  COOIBApTICTIO.
Cobisapmicmb - cymMa CIUIQYEHUX TPOIIOBHX KOINTIB YHM iX €KBIBaJCHTIB abo
CIpaBeAJIMBa BapTICTh 1HILIOT (POPMU KOMIICHCAIll1, HAJIaHO1 JJI1 OTPUMAHHS aKTUBY
Ha yac Moro mnpuadaHHs abo CTBOpeHHs ab0 (AKIO0 NPUHHATHO) CcyMma, IO
BIJIHOCUTHCA Ha 1€ aKTUB MPU MEPBICHOMY BHU3HAHHI 3TIAHO 3 KOHKPETHUMHU
BuMoramu iHmMX MC®3. CoOiBapTicTh BKJIIOYAE B ceOe BapTiCTh MpUIOAHHS 1
BUTpPATH, TIOB'A3aHI 3 IOBEJCHHSAM HeMaTepiaIbHUX aKTUBIB JI0 CTaHY, IPHIATHOTO
JUISl eKCTUTyaTallii.

Butpatn Ha npumbaHHsS OKpeMO TPHAOAHOTO HEMAaTeplaJbHOTO AKTHUBY
MICTSITh:

a) IMiHy HWOoro mpua0aHHs, BKIIOYAIOYM BBI3HE MHUTO Ta HEBIAIIKOJIOBaHI
MO/IATKU Ha MPUI0aHHS TICIs BUPaXyBaHHS TOPTIBEIBHHUX Ta THIINX 3HIKOK;

0) Oyab-siKi BUTpaTH, SKI MOXHA MPSAMO BITHECTH O MIATOTOBKH I[HOTO
aKTUBY JIsl BAKOPUCTAHHS 32 TPU3HAYCHHSIM.

[Ticas mepBiCHOTO BU3HAHHS HEMAaTeplalbHUN aKTHB OOJIIKOBYEThCS 3a HOTO
co01BapTICTIO MIHYC Oy/b-siKa HaKOTMYEHA aMOPTHU3allis Ta Oyb-IKI HAKOMWYEHI
30UTKH BiJl 3MEHIIICHHS KOPUCHOCTI.



[Toganeii BUTpaTH Ha HeMaTeplalbHUNW aKTUB 30UIBIIYIOTH BapTICTh
HEMaTepialbHOTO aAKTUBY, SKIIO:

« ICHY€ WMOBIPHICTh TOTO, IO Il BUTPATH MPHU3BEAYTh JO TCHEPYBaHHS
aKTMBOM MalOyTHIX EKOHOMIYHHUX BUT1/I, sIK1 IEPEBUILIATH HOT'O CIIOYATKY OIIHCHUI
piBeHb €(EKTUBHOCTI;

+ Il BUTpaTH MOKHA JOCTOBIPHO OI[IHUTH Ta BIHECTH O BIAMOBITHOTO
aKTHUBY.

SIKIO HACTymHI BUTPAaTH Ha HEMaTepiaJbHUN aKTUB HEOOXITHI Ui
HiATPUMKH CTIOYATKY OIIHEHOT €)EKTUBHOCTI aKTHUBY, BOHU BU3HAIOTHCS BUTPATaMU
nepiomy.

AMopTu3zalisi HeMmaTepiaJbHUX AaKTUBIB HApaxXxOBYETHCS MPSMOJIIHINHUM
METOJIOM, PIBHOMIPHO 3a BECh MEpIOJ OYIKYBAaHOTO CTPOKY iX KOPHUCHOTO
BUKOPHUCTAHHS, BCTAHOBJICHOTO IPAaBOBCTAHOBIIIOIOUMMHU JOKyMEHTamu. SIKino
TaKUi TEPMIH B JIOKYMEHTI HE BCTAHOBJIEHO, TEPMiH BCTAHOBIIOETHCS CIIEL1aTIbHO
MP3HAYEHOI KOMICIEI0 MPH iX 3apaxyBaHHI Ha OOJIK, BUXOJSYM 3 OUIKYBaHOTO
MOpPaJIbHOI'O 3HOCY, IPABOBUX a00 IHIIMX OOMEKEHB 110JI0 CTPOKIB BUKOPUCTAHHS
a6o 1HmwMX ¢aktopiB. CTPOK KOPUCHOI €KCIUTyaTailii HeMaTepialbHOTO aKTHUBY,
SKUW TIOXOJWTHh BiJ JOTOBIPHUX YW IHIIMX IOPUAUYHMX TIpaB, HE ITOBUHCH
NEepPEBUILYBATH MEPIOJ] YAHHOCTI JOTOBIPHUX a00 1HIIMX IOPUIMYHUX IpaB, aje
MOKe OyTH KOPOTIIMM BI1J TEPMIHY iX YHHHOCTI 3QJIEKHO BiJ MEPIOAY, IPOTATOM
sakoro ToBapuCTBO OUIKy€ BUKOPUCTOBYBATH LI€H aKTUB. SIKII0 JOTOBIPH1 a0O0 1HIII
IOpUJIMYHI [TpaBa HATAIOTHCSI HA OOMEKEHUM CTPOK, IKUM MOkKe OyTH TOJOBKEHUM,
CTPOK KOPHCHOI €KCIUTyaTallii HeMaTeplaJbHOIO0 aKTHMBY Ma€ BKJIIOYATH Taki
nepioAau (Mepioj])) MOHOBJICHHS, TUIbKU SIKIO € CBITYEHHS, K1 MIATBEPIKYIOTh
MO>KJIMBICTh TIOHOBJIEHHS TOBaprUCTBOM IILOT'O CTPOKY 0€3 CYyTTEBUX BUTpAT.

ToBapucTBOM  BCTAHOBJEHI  HACTyNmHI  CTPOKM  JUJIi  aMOpTH3aIlii
HEMaTepialbHUX aKTHBIB:

['pynu Ctpoxk fii mpaBa KOPUCTYBAHHS

rpyna | — nporpamue 3a0e3reyeHHs BIJIMOBIJTHO JO MPAaBOBCTAHOBIIIOOYOTO

JOKYMEHTA, aJie He MEHII SIK JIBa POKU
rpyna 2 —iHuI HemaTepiajibHl aKTUBH ( | BIATOBIHO 10 MPaBOBCTAHOBIIOIOYOTO
NpaBO Ha  BEACHHS  MAISUTBHOCTI, | JOKYMEHTA, ajie He MEHIII SIK JIBa POKH Ta
BUKOPUCTAHHSI €KOHOMIYHUX Ta 1HIIMX | HEe OUTBII K TPUIUATH I’ SITh POKIB
MIPUBIJIEIB TOIIIO)

HapaxyBanns amopTH3allii MOYMHAETHCS 3 MOMEHTY, KOJIM HeMaTeplaTbHHMA

aKTHUB 3HAXOJUTHCS y MICIl Ta Y CTaHi, HEOOXITHOMY JIJIsi OTO BUKOPHUCTAHHS Y

crnioci0, mependadeHut KOMICI€I0.

[lepiom 1 Merom amopTH3allii HEMAaTepiaJbHOTO AKTUBY 3 BHU3HAYCHUM
CTPOKOM  KOPHCHOi  €KCIUTyaTamii  MeperyisifacTbCsa  MOCTIMHO  IF0YOI0
1HBEHTapU3allIiTHOIO0 KOMICI€I0 Ha KIHEIh KOXKHOTO (PiIHAHCOBOT'O POKY.

HemarepianbHi akTUBH 3 HEBU3HAYEHUM CTPOKOM KOPUCHOT €KCIUTyaTallli He
aMOPTHU3YIOThCSI.

2.3.4.5. 3menwenna KopucnHocmi 0CHOGHUX 3AC00i6 ma HeMmamepianibHUX
aKmueie



Ha xoxny 3BiTHY nary ToBapucTBO OLIIHIOE, UM € SIKACh O3HAKa TOTrO, IIO
KOPHUCHICTh aKTUBY MO€E 3MEHITUTHUCS.

VY pa3i HasBHOCTI ()aKTOPiB 3HEI[IHEHHS, OCHOBHI 3aCO0M Ta HemaTepialibHi
aKTHBHU B1J0Opa)kaloThCsl B OaIaHC1 3a MIHYCOM 30MTKIB BiJl 3HELIHEHHS 3TiAHO 3
MCBO 36 "3meHmeHHS KOPUCHOCTI akTUBIB". 30umox 6i0 3MeHUeHHs
KOpucHocmi - 11e CyMa, Ha sIKy OajlaHcOBa BapTICTh aKTHUBY MEPEBUIILYE CyMy HOTO
OUYIKyBAaHOTO BiAMKOMyBaHHSA. Cyma ouikysanoco 6iowkooysanus - 1ie Oinblna 3
JIBOX OIIIHOK: CMIPaBeUIMBOI BAPTOCTI 32 BUPAXYBAHHSIM BUTPAT HA MPOAAXK aKTUBY
abo BapTOCTI MOro BHUKOpPUCTaHHsS. TOBapUCTBO 3MEHIIy€e OalaHCOBY BapTICTh
aKTUBY 0 CyMH HWOTO OYIKyBAaHOTO BIJIIKOAYBAHHS, SIKIIO 1 TUIBKU SIKIIO Cyma
OYIKyBaHOTO BIJIIIKOJYBaHHS aKTUBY MEHIIIA BiJl iloro 6amaHcoBoi BapTocTi. Take
3MCHIIICHHS] HETaiHO BU3HAETHCS B MPUOYTKaxX 4W 30WMTKaX, SKIIO aKTHB HE
OOJIIKOBYIOTh 3a TIEpEOIlliHeHO BapTicTio 3rigHo 3 MCBO 16 1 38.
[HBeHTapu3alliiiHa KOMICIS TIepeBIpsie 3MEHIICHHS KOPUCHOCTI HEMAaTeplaJbHOTO
aKTUBY 3 HEBU3HAYEHUM CTPOKOM KOPHMCHOI E€KCIUTyaTarii HMUISIXOM MOPIBHSIHHS
CYMH MOTO O4IKYBAHOTO BIJIIITKOAYBAHHS 3 HOTO 0AJIaHCOBOIO BAPTICTIO:

a) WIOPIYHO,

0) KOXXHOro pa3y, KOJM € O3HaKa MOXJIMBOTO 3MEHIIEHHS KOPUCHOCTI
HEMaTeplalbHOTO AKTUBY.

30UTOK BiJ 3MEHIIEHHS KOPUCHOCTI, BUSHAHUM JJI1 aKTHBY (32 BUHSATKOM
TyJBUIy) B TNONEpPEIHIX nepiojax, ToBapHUCTBO CTOPHYE, SIKIIO 1 TUIBKK SIKIIO
3MIHUJIMCA TIOTIEPEAH] OI[IHKH, 3aCTOCOBAaHI JJII BU3HAYEHHS CYMH OYiKYBaHOTO
BiNIKOAyBaHHA. Ilicns BU3HAHHSA 30UTKY BIJ 3MEHILEHHS KOPHCHOCTI 3HOC
OCHOBHHMX 3ac00IB Ta aMopTH3allisi HeMarepialbHUX AaKTHUBIB KOPUTYETHCS B
MaiOyTHIX TIepioJiaXx 3 METOI0 PO3MOJIIJICHHS MEePersiHyTOi 0amaHCcOBOT BapTOCTI
HEOOOPOTHOTO aKTHWBY Ha CHCTEMAaTH4YHIM OCHOBI MPOTSTOM CTPOKY KOPHCHOTO
BUKOPHCTAHHS.

2.3.5. O0J1ikoBi MOJITUKM 1010 iHBECTUIIII{HOT HEPYXOMOCTi

2.3.5.1. Buznanns ineecmuyittHoi Hepyxomocmi

Jlo iHBecTULIIHOT HepyXxoMOcTi TOBaprCTBO BIAHOCUTH HEPYXOMICTh (3€MITIO
yy OynaiBii, a00 yacTUHY OyZiBIi, a00 iX MOEIHAHHS), YTPUMYBaHy Ha IpaBax
BJIACHOCTI a00 3riAHO 3 yrojo npo (PIHAHCOBY OPEHAY 3 METOI OTPUMAaHHS
OpEHJHUX IUIaTeXiB a00 30UIbLIECHHS BapTOCTI KaIliTady 4Yd JJisl JOCSITHEHHST 000X
1ijei, a He 1 (a) BAKOPUCTAHHS Y BUPOOHHUIITBI YU MPU OCTaYaHHI TOBapiB, PU
HaJaHH1 MOCIYT YM AJI aJAMIHICTPaTUBHUX IIU1eH, abo (0) mpojaxy B 3BUYAHHOMY
X0l JISUTBHOCTI.

[HBecTHUIIIiHA HEPYXOMICTh BU3HAETHCS SIK AKTUB TO/I1 1 TITLKH TOI1, KOJIU: ()
€ UMOBIPHICTH TOTO, 110 TOBApHUCTBO OTpUMA€E MaOyTHI €KOHOMIYHI BUTOJH, SIKi
MOB’5I3aH1 3 II€I0 1HBECTUIIINHOI HEPYXOMICTIO, (0) cOOIBapTICTh 1HBECTHUIIHHOT
HEPYXOMOCTI MOXHA JIOCTOBIPHO OIIHUTH.

SIkmo OynaiBil BKIIIOYAIOTH OJHY YAaCTUHY, SKa YTPUMYETHCS 3 METOIO
OTPUMAaHHS OPEHJHOI MJIATH Ta JPYry YacTHHY /sl BUKOPUCTAHHA y MpoIleci
nisibHOCTI ToBapucTBa ab0 ISl aJAMIHICTPATUBHUX MUJICH, B OyXraaTepChbKOMY



0o0JIIKy Taki 4YacTUHU O0'€KTYy HEPYXOMOCTI OIIHIOIOTHCS Ta B1IOOpaKarOThCs
OKpPEMO, SIKIII0 BOHH MOXXYTh OYTH MPOIaHi OKPEMO.

2.3.5.2. Ilepgicna ma nocnioyrwua oyinKa ineecmuyiiitnoi Hepyxomocmi

[lepBicHa OIliHKAa 1HBECTHINIMHOI  HEPYXOMOCTI  3MIMCHIOETBCS 34
coOiBapTicTIo. BuTpatn Ha omepariifo BKJIIOYAIOTHCS 10 TEPBICHOI BapTOCTI.
CobiBapTicTh MpUa0aHOT IHBECTHIIIIHOT HEPYXOMOCTI BKIIIOUAE IIHY 11 IpuI0aHHS
Ta Oy/ab-AK1 BUTPATH, AKi Oe31mocepeIHbO BiIHECEH] 10 npuadanHs. besnocepenHpo
BITHECEH1 BUTPATH OXOILTIOIOTh, HAPUKJIIA/, BUHATOPOIH 32 HalaHHS MPoQeciitHmX
IOPUIMYHUX TOCIYT, MOAATKH, OB S3aHl 3 Mepefavyeto mpaBa BJIACHOCTI, Ta 1HIII
BUTpPATU Ha OIEPAIiIo.

Oninka miciisg BU3HAHHS 31MCHIOETHCS 3a CIPAaBEIIMBOIO BAPTICTIO HA JATy
omiHku. [IpubyTok a6o 30MTOK BijJ 3MIHU B CIIPAaBEJIUBII BAPTOCTI IHBECTHUIIIIHOT
HEPYXOMOCTI BU3HAETHCA B MPUOYTKY a00 30UTKY. AMOpTH3aIlisl HA TaKi aKTUBU HE
HapaxOBYETHCS.

CrpaBeayinBa BapTICTh 1HBECTHUIIMHOT HEPYXOMOCTI 3a3BUYail BU3ZHAYAETHCS
13 3QJIy4E€HHSAM HE3aJIeXKHOI0 OLliHIOBaya. [lepioagnuHiCTh neperisany crpaBeIuBoi
BapTOCTI 3yMOBIIIOETHCSI CYTTEBUMHU JUIsl OOJIIKY KOJMBAHHSIMH IIIH HA PUHKY
noaiOHoi HepyxoMmocTi. CrpaBennuBa BapTICTh HE3aBEPLICHOTO Oy/IBHUITBA
JIOPIBHIOE BapTOCTI 3aBEPUIEHOT0 00’ €KTa 32 BUPAXYBAHHSAM BUTPAT HA 3aKIHUECHHS
OyIIBHUIITBA.

CrnpaBennuBa BapTiCTh HE3aBEPLIEHOTO OY/IBHUIITBA JOPIBHIOE BAPTOCTI
3aBEpILEHOT0 00’ €KTa 32 BUPAXYBAaHHSM BUTPAT Ha 3aKiHYEHHS OyA1BHUIITBA.

SIKII0 OLIIHUTH CHPaBEMJIMBY BAPTICTh HEMOXINBO, TOBApUCTBO 0OMpae Jist
OIIIHKKA O00’€KTIB I1HBECTHUIIINHOT HEPYXOMOCTI MOJIENb OIIHKK 3a COOIBapTICTIO
BianoBigHOo 10 MCBO 16 Ta 3acTOoCOBYE Takwil MiAXiJ 1O BCi€l 1HBECTHIIHHOI
HEPYXOMOCTI, MPU LIbOMY PO3KPUBAIOTHCSI IPUUUHH, 3 SIKUX HE BUKOPUCTOBYETHCS
CIIpaBEJINBa BapTiCTh.

2.3.6. O0J1iKkoBi MOJIITHKH 1100 HENMOTOYHUX AKTUBIB, yTPUMYBaHUX J1JIsI
NPOAAKY

ToBapucTBO Ki1acu]ikye HEOTOYHUI aKTUB SIK YTPUMYBAHUH AJIs1 TPOJIAXKY,
SKIIO Horo OajaHCOBa BapTiCTh Oy/Je€ B OCHOBHOMY BiJIIIIKOJAOBYBATHCS MIISTXOM
oreparlii mpoAaxy, a He MIOTOYHOT'0 BUKOPUCTaHHs. HermoTouHi akTHBH, yTpUMYBaHi
JUIS. TIPOAAXy, OILIHIOKTHCA 1 BiAOOpa)kaloThCs B OyXraaTepchbkomy OOJIIKYy 3a
HaMEHIIIOK 3 JBOX BEJIMYMH: 0aJaHCOBOI a00 CHpaBeIMBOIO BapTICTIO 3
BUpaxyBaHHSIM BUTpAT HA Omeparlii, moB's3aHi 3 mpoAakeM. AMOPTH3allisl Ha TaKi
aKTHUBH HE HAPaXOBYETHCS. 30MTOK Bl 3SMEHIICHHS KOPUCHOCTI MPY TIEPBICHOMY YH
MOIAJILIIIOMY CTIHCAaHH1 aKTUBY JIO CTIPABEIJIMBO1 BAPTOCTI 32 BUPAXyBaHHSIM BUTPAT
Ha TIPOJIaK BU3HAETHCS Y 3BITI PO (HiHAHCOBI PE3yIbTaTH.

2.3.7. Bu3HaHHA Ta OLIHKA 3amaciB

OO6mik 1 BimoOpakeHHS Yy (PIHAHCOBIM 3BITHOCTI 3amaciB 31HCHIOETHCS
BianoBigHo 10 MCBO 2. ToBapucTBO BU3HAE 3aMacaMy aKTUBH, SIKi:

- YTPUMYIOTBCS Ul IPOJIAKy y 3BUYaifHOMY X011 O6i3Hecy;



- nepeOyBaloTh y Mpolieci BUPOOHUIITBA ISl TAKOTO MPOAAXKY;

- ICHYIOTb Yy (opMi OCHOBHUX UM JONMOMIKHHX MaTepiajiB s
CTIO’)KUBAHHS TIPH HAJIaHHI MTOCITYT.

3amacu OIIHIOIOTHCSA 32 MEHIIOI0 3 TaKWUX JIBOX BEJIMYMH: COOIBapTICTh Ta
YUCTa BapTICTh peati3aliii.

Co0iBapTicTh 3amaciB BKJIIOYA€ BCl BUTpPATH Ha MPUI0AHHS, BUTpATH Ha
nepepoOKy Ta I1HINI BHUTpPATH, IMOHECEHI MiJ Yac JOCTaBKM 3amaciB J0 iX
TEMEePITHBOr0 MICIE3HAXOKEHHS Ta MIPUBEJICHHS iX Y TENEPIlIHii CTaH.

ButpaTtu Ha npuadaHHs 3amaciB CKIAIAIOThCsS 3 IIHU MPUI0aHHS, BBI3HOTO
MUTa Ta 1HIIMX TOATKIB (OKPIM THX, IO 3rOJIOM BiAIIKOOBYIOTHCS MTOATKOBUMHU
opraHamu), a TaKOXX 3 BHTpaT Ha TPAHCIOPTYBaHHS, HABAHTAKCHHSA 1
PO3BAHTAXEHHS Ta IHIIUX BUTPAT, OE€3MOCEPEIHBO MOB’SI3aHUX 3 MPUIOAHHAM
TFOTOBOI MPOJYKIIii, MaTepiaiiB Ta Mocayr. ToproBeabHI 3HMUKKU, 1HII 3HUKKHA Ta
1HII1 TO/10H1 iM CTaTTI BUPaXOBYIOThCS PY BU3HAYEHHI BUTPAT HA MPUAOAHHS.

Onuinka 3anaciB Opu BUOYTTI 3[1MCHIOETHCS 32 MeToIoM DIDO.

2.3.8. O0J1ikoBi MOJITUKH 1IO0 OPEHIH

BusHaHHs, OIliHKA, NPEJCTABICHHS Ta PO3KPUTTS oOlepauiil 3 opeHau
3MIMCHIOETHCS Y BIAMOBIIHOCTI /10 BUMor MC®3 16 "Openma".

ToBapuctBo He 3acTocoBye BuMoru MC®3 16 "Openna" no:

a)  KOPOTKOCTPOKOBOi OpEHIH; Ta

0)  opeHnH, 3a KO 0A30BHM aKTHUB € MAJOIIIHHUM.

B upomy pa3zi ToBapucTBO ik OpeHAap BU3HAE OPEH/IHI MJIATEXI1, OB’ A3aHI 3
TaKOI0 OPEHJIOK0, SIK BUTPATU HA MPSAMOIIHINHINA OCHOBI IPOTATOM CTPOKY OpPEHAH
a00 Ha 1HILI CUCTEMaTUYHIi OCHOBI. 3aTpaTH, BKIIFOYAI0YH aMOPTHU3ALIiI0, TOHECEH]
IpU OTPUMAaHH1 T0XOY BiJl OPEH/IH, BUSHAIOTHCS K BUTPATH.

Bubip moao openau, ajisa sikoi 0a30BUM aKTUB € MaJIOI[IHHUM, MOXKE OyTH
3IMCHEHUH JIJIs1 KOXKHOTO OKPEMOT'O BUIMA/IKY OPEH/IH.

Ha naty moyaTtky opeHau opeHAap BU3HAE aKTUB 3 IpaBa KOPUCTYBAaHHSA Ta
OpEHJIHE 3000B’sI3aHHS.

Ha naty mouatky OpeHIM OpeHJap OLIHIOE aKTHB 3 MpaBa KOPUCTYBAHHS 3a
cO01BapTICTIO.

Co061BapTiCTh aKTHUBY 3 MPaBa KOPUCTYBAHHS CKIIAJIA€THCS 3:

a) CyMH MEPBICHOI OIIHKK OPEHAHOTO 30008’ I3aHHS;

0) Oynb-SKMX OPEHIHUWX IJIATEXKIB, 371MCHEHUX Ha, a0 0 JaTh MOYaTKY
OpPEH]IN, 32 BUPAXyBaHHSIM OTPUMAHUX CIUMYIIE 00 OpeHOU,

B) OYIb-sK1 nepsicHi npsami sumpamu, IOHECEH1 OPEHIapEM; Ta

I') OLIHKY BUTpAT, sIKI OyJyTh MOHECEHI OPEHIapEM Y MPOILIECi TEMOHTAXKY
Ta TMepeMillleHHs 0a30BOr0 AaKTUBY, BIJHOBIIEHHA MICLS, Ha SKOMY BIH
po3TanioBaHuii, a00 BIJHOBJIEHHS 0a30BOTO aKTUBY JO CTaHy, L0 BUMAraeTbCs
yMOBaMHU OpPEH[M, OKPIM BHUIIAJKIB, KOJMA TaKl BUTPATH 3A1MCHIOIOTHCS 3 METOIO
BUpoOHUIITBA. OpeHaap Hece 3000B’s3aHHS 3a TaKMMH BHTpaTamMu abo IO JaTv
MOYaTKy OpeHAH, abo BHACHIAOK BHUKOPHUCTaHHA ©0a30BOr0 AaKTHUBY MPOTITOM
MIEBHOTO TIEPIOy.

Ha pary mowatky openau ToBapucTBO SIK OpeHIap OIHIOE OpEHIHE



3000B’s13aHHS 32 TEMEPIIIHbOI0 BAPTICTIO OPEHAHUX IUIATEXKIB, HE CIUIAYEHUX Ha
Taky Aaty. OpeHHi miaTexi TUCKOHTYIOTHCS, 3aCTOCOBYIOUU IPUITYCTUMY CTaBKY
BIJICOTKA B OPEH/I1, SIKIIIO TAKY CTABKY MOYHA JIETKO BU3HAYUTHU. SIKIIO TaKy CTaBKY
HE MOXKHA JIETKO BHM3HAYUTH, TO TOBapHCTBO SIK OpPEHJAp 3aCTOCOBYE CTaBKY
JOJTATKOBHX 3aMl03MYCHb OPEHIAPSI.

[TpouienToM 3a OpeHIHUM 3000B’SI3aHHSAM Y KOKHOMY TEpIO/l MPOTATOM
CTPOKY OPEHJIH € CyMa, SKa MPOIYKY€E MOCTIMHY MEePIOAUYHY CTAaBKy BIJICOTKA 3a
BiJIMTOBITHAM 3aJTUIIIKOM OPEHIHOTO 30008’ s13aHHs. [lepioanuHa cTaBKa BiJICOTKA I1€
CTaBKa JUCKOHTY, abo0, SKIIO 1€ MOXE OYTH 3aCTOCOBAHO, - MEPErJIIHyTa CTaBKa
JTUCKOHTY.

[Ticas matm moudatky opeHAu TOBapHCTBO K OpPEHAAp OILIHIOE OPEHIHE
3000B’3aHHS,

a) 30UTbIIyIOYM OallaHCOBY BapTICTh 3 METOK BIJIOOPA3UTH MPOIEHT 3a
OpPEHIHUM 3000B’SI3aHHSIM;

0) 3MeHIIyoud OalaHCOBY BapTICTh 3 METO BiJIOOpa3UTH 31HCHEHI
OpPCHJIHI TUTaTeX1; Ta

B) TMEPEOIliHIOIYM OallaHCOBY BapTICTh 3 METOI0 BiA0Opa3uTu Oyab-sKi
nepeoriHku abo Moaudikailii opeHu, abo 3 METOI0 BiIOOPA3UTH MEPETIISIHYTI MO
CyTI (piKCOBaHI OPEH/IHI MJIATEXI.

[Ticns matv moyaTky opeHau ToBapHUCTBO SIK OpeHAap BU3HAE Y TPHOYTKY 200
30UTKY - OKpIM BUIAJKIB, KOJIA LI BUTPATH BKIIIOYAIOTHCS B OaJaHCOBY BapTICTh
1HIIIOTO aKTUBY, 3aCTOCOBYIOYH 1HIII BIAMOBIHI CTAHIAAPTH, - TaKi OOUIB1 CKIIAIOBI:

a) TIPOIICHTH 32 OPCHIHUM 3000B’I3aHHIM; Ta

0) 3MIHHI OpPEH/IHI IUIATEXK1, HE BKJIFOUEHI B OLIHKY OPEHAHOTO 3000B’sI3aHHS
y TOMY TEpiofl, y SIKOMY CTajacs MOJisi Y4 YMOBH, SIKI CIIPUUMHIIIA 31HCHEHHS
TaKHUX TJIATEXIB.

[TomiTuka HapaxyBaHHS aMOpTH3allli HAa OpPEHJOBaHI AaKTUBH, IO
aMOPTU3YIOThCS, Y3TOJDKEHA 13 CTaHJApTHOIO TOJITHKOI ToBapucTBa 00
nMoI10HUX aKTUBIB.

2.3.9. O6ikoBi MOJITHKH 1010 MOJATKY HA MPUOYTOK

Butparu 3 mogaTky Ha IprOYTOK SBIISIOTH COOOI0 CyMY BUTPAT 3 TIOTOYHOTO
Ta BIACTpPOUYEHOro MmojatkiB. [loToUHUI MOAATOK BU3HAYAETHCS SIK CyMa IOJATKIB
Ha MpUOYTOK, IO MiJIATal0Th CIUIaTi (BIAMIKOAYBAHHIO) OO0 OIMOJATKOBAHOTO
npuOyTKy (30UTKY) 3a 3BiTHUH nepioA. [lorouni BuTpatu ToBapucTBa 3a mojgaTkaMu
PO3paxoBYIOTHCS 3 BUKOPHUCTAHHSM TI0JIATKOBUX CTABOK, YUHHUX (200 B OCHOBHOMY
YMHHMX) Ha JaTy OaslaHCy.

Biactpodennii momaTok po3paxoBYEThCS 3a OATaHCOBHM METOJIOM OOJIIKY
3000B's13aHb Ta SIBJIsIE COOOIO MOJIATKOBI aKTUBU a00 3000B's13aHH, I1I0 BUHUKAIOTh
y pe3yibTaTi TUMYACOBUX PI3HUIP MK O0alaHCOBOIO BapTICTIO AaKTUBY YU
3000B's13aHHS B Oa1aHCl Ta 1X MOJIaTKOBOIO 0a30r0.

BiacTpoueHi momaTkoBi 3000B's13aHHST BU3HAIOTHCS, SK IIPABUIIO, MO0 BCIX
TAUMYACOBUX PI3HUIIb, MO0 MAJIATAIOTH OMOJATKyBaHHIO. BimcTpoueHi mogaTKOBI
aKTHUBU BHU3HAIOTHCS 3 YpaxyBaHHSM IMOBIPHOCTI HAsSBHOCTI B MalOyTHbBOMY
OTOJIATKOBYBAHOTO NPHOYTKY, 3a PaXyHOK SKOIO MOXKYTh OYTH BUKOPHUCTaH1



TUMYAcOBl PpI3HUI, W0 TIJJIATal0Th BUpaxyBaHHIO. bamancoBa BapTiCTh
BIJICTPOUCHHUX MTOJAATKOBUX aKTHUBIB MEPEIIISIIAE€THCS HA KOKHY JaTy ¥ 3SMEHIIYEThCS
B TiM Mipl, y sKiii OinbIe HE ICHye HWMOBIPHOCTI TOro, 1o Oyae OTpUMaHUM
OMOJAaTKOBaHUN MPUOYTOK, JOCTATHIM, 11100 JO3BOJIUTH BUKOPUCTATH BUTOAY Bij
BIJICTPOYECHOTO TIOJJATKOBOTO aKTHBY MOBHICTIO 200 YaCTKOBO.

Biactpodennii moiaTok po3paxoBY€EThCS 3a MOJATKOBUMH CTaBKaMH, SIKi, SIK
OYIKY€EThCS, OyIyTh 3aCTOCOBYBATHUCS B MEP10/I1 peatizallii BIIOBIHUX aKTHUBIB 200
3000B's13aHb. TOBapUCTBO BU3HAE IOTOYHI Ta BIJCTPOUCHI MOJATKU K BUTPATH a00
JIOXIJT 1 BKJTFOYA€E B MPUOYTOK a00 30MTOK 3a 3BITHUH MEPi0JI, OKPIM BUIIAIKIB, KOJIA
MOIATKU BHHUKAIOTH BiJl OTepariiii abo moii, sSiKi BU3HAIOTHCS MPSIMO Y BIIACHOMY
KammiTan abo Big 00'exHaHHS Oi3HECY.

ToBapucTBO BH3Ha€ MOTOYHI Ta BIJICTPOUCHI MOJATKUA y KamiTall, SKIIO
MOJATOK HAJCKHUTh JO CTaTel, SKI BiJOOpakeHO Oe3MocepeHbO Yy BIACHOMY
KariTalli B TOMy CaMOMY YH B 1HIIIOMY HEPio/ii.

Butparu 3 nogatky Ha mpuOyTOK, 10 BiJ0OpaxaroThes y 3BiTi MPo (HiHAHCOBI
pe3yibTaTH, CKIAJAlOThCS 13 CyM IOTOYHOTO Ta BIJICTPOYEHOTrO TMOJATKy Ha
npUOYTOK.

[ToTounnii moOmaToK Ha MNPUOYTOK  BHU3HAYAETHCS  BUXOAIYH 3
OMOJAaTKOBYBAaHOTO  MpHOYTKY 3a  pIK, poO3paxoBaHOi 3a  MpaBUIIAMH
Oyxrantepcbkoro oomiky. OnogaTkoByBaHUN MpUOYTOK ab0 30MTOK Oa3yeThcs Ha
OLIIHOYHUX IMOKA3HUKAX, SKIIO (PIHAHCOBA 3BITHICTh YXBAIIOETHCA JO MOMEHTY
MOJAaHHS BIAMOBIIHUX TMOJATKOBUX JeKiapaiiil. [Hmii mojgaTku, 3a BUHITKOM
NOJATKy Ha NpUOYTOK, OOJIKOBYIOTHCA Yy CKJIaJl aJAMIHICTPATUBHUX Ta I1HIIHAX
onepauiiHuX BUTpPAT.

2.3.10. O0J1iK0BI MOJITHKH 1100 iHIIUX AKTHBIB Ta 3000B'A3aHL

2.3.10.1. 3abe3neuennsn

3a0e3nedyeHHs]  BH3HAIOTHCS, KOJMM  TOBAapUCTBO Ma€  TEIMEPIIIHIO
3a00proBaHiCTh (FOPUIANYHY a00 KOHCTPYKTUBHY) BHACIIIOK MUHYJIOI MO/I1i, ICHY€
WMOBIpHICTh (TOOTO OUIBIIIE MOXJIMBO, HIK HEMOXJIMBO), IO TMOTAIICHHS
3000B’s13aHHS BUMaratuMe BUOYTTS PECYpCiB, KOTP1 BTUIIOIOTh y cO01 €KOHOMIYHI1
BUT'O/Y, 1 MOXKHA JIOCTOBIPHO OI[IHUTH CYMY 3000B'sI3aHHS.

ToBapuCTBO Tak0X CTBOPIOE PE3EPB BUTPAT HA OIUIATY MIOPIYHUX (OCHOBHUX
Ta JOJATKOBMX) BIiAMYyCTOK. Po3mip BigpaxyBaHb [0 pE3EpPBY BIANYCTOK,
BKJIIOUAIOYH BiipaXyBaHHS HA COIIAIbHE CTPaxXyBaHHS 3 IUX CYM, PO3PaXOBYIOThHCS
BUXOJISIYU 3 KUTBKOCTI IHIB ()aKTUYHO HEBUKOPUCTAHOI MPAIlIBHUKAMU BIJITYCTKH Ta
iXHBOTO CEpeAHBbOJCHHOTO 3ap00ITKY HAa MOMEHT MPOBEIECHHS TAaKOT'O PO3PAXYHKY.
Takox MOXyTh BpaxoByBaTHCS iHIIN 00 ’€KTHBHI (haKTOPH, IO BIUIMBAIOTH HA
PO3paxyHOK IIbOTO MOKa3HHWKA. PO3Mip CTBOPEHOTO pe3epBY OIUIATHU BIIIMYCTOK
mijyisirae  1HBEHTApU3alii Ha KIHEIb POKYy. Y pasi HEOOXiTHOCTI POOUTHCS
KOpUT'yIO4a MPOBOJKAa B OyXrajaTepChbKOMY OOJIIKY 3TiJTHO JTaHUX 1HBEHTapHU3allii
pe3epBy BiJTYCTOK.

2.3.10.2. Bunnamu npayienuxkam



ToBapuCcTBO BU3HAE KOPOTKOCTPOKOBI BUIUIATH MPAL[IBHUKAM SIK BUTPATH Ta
K 3000B's3aHHS MMICII BUpaXyBaHHs Oy/Ib-KO1 BXKe CIilaueHoi cymMu. ToBapHCTBO
BU3HAE OUIKYBaHy BapTICTh KOPOTKOCTPOKOBHUX BHIUIAT TMpalliBHUKaM 32
BIJICYTHICTb SIK 3a0€3MeUeHHs BIAMYCTOK - 1] Yac HaJaHHS MpalliBHUKAMHU MTOCIYT,
K1 30IBLITYIOTH 1XHI IIpaBa Ha MailOyTHI BUIUIATH BIAITYCKHHX.

BumnnaTtu npaiiBHuKaM BKIIIOYAIOTh:

a) KOPOTKOCTPOKOBI BHIUIATH TMpalliBHUKaM, Takl sSIK 3apo0OiTHa IuiaTta,
OIJIau€HI MIOPIYHI BIAMYCTKH Ta TAMYACOBA HETIPaIle3aTHICTh, y4acTh Y IPUOYTKY
Ta mpeMii (SIKIIO0 BOHU MiIJISATAIOTh CIIaTi MPOTATOM ABaHAAUATH MICSIIB MicCIs
3aKiHYEHHS TIEPIOY);

0) iHOI JOBrOCTPOKOBI BUIUIATH MpAalliBHUKAM, BKIIOYAIOYH JI0JATKOBY
BIJIMMYCTKY 32 HABYAHHS, BUILIATH 3 HAroJld IOBUICIB UM 1HIII BUIUIATH 332 BUCIYTY
POKIB, BUIUIATU 3a TPUBAJIOK HEMpPALE3JaTHICTIO, @ TaK0XX OTPUMAHHS YaCTKU
npuoOyTKy, MpeMii Ta BIACTPOUYEHY KOMIIEHCAIlI0, SIKIO BOHU MIJJISATAIOTh CILIATI
MICTIsl 3aBEPIIEHHS JBAHAIISATH MICSIIB TICIs 3aKIHYSHHs nepioy abo Mi3HIIIE;

B) BUILJIATH MPU 3BUIILHEHHI.

Butpatu Ha 3apo0iTHY IutaTy, oIuladyyBaH1 piduHI BIAMYCTKH Ta JIKApHSHI,
npemii, a TaKOX HErpoIIOBI BUHATOPOAHM HAPaxXOBYIOTHCS y TOMY POIli, B SIKOMY
BI/IMOBIHI MTOCIYTH HaJlaBaJIMCh MpaI[IBHUKAMHU KOMITaHii.

2.3.11. Immi 3acTtocoBaHi 00JIiKOBi MOJITHKH, 10 € JOPEYHUMHU ISl
PO3yMiHHA (PiHAHCOBOI 3BITHOCTI

2.3.11.1. /loxoou ma eumpamu

ToBapucTBO BU3HA€E AOX1] BiJ HAaJaHHS MOCHYT, Koyu (a00 y Mipy TOro, siK)
BOHO 33/I0BOJIbHSIE 3000B’3aHHS I0JI0 BUKOHAHHS, Tepejatoun OOIISIHY TTOCIIYTY
(TOOTO aKTHB) KJIIEHTOBI. AKTHB MepeaaeThes, Ko (abo y Mipy TOTO, SIK) KIIEHT
OTPUMYE KOHTPOJIb HAJl TAKUM aKTHBOM.

[Ipy BM3HauYeHI BapTOCTI BiJ HadgaHHS MOCIYr TOBapHUCTBO BIATIOBITHO JIO
MC®3 15 BHUKOpPHCTOBYE METOJ OIlIHIOBaHHS 3a pe3yiabTatoM. Jlo meromy
OLIIHIOBaHHS 3a Pe3yJbTaTOM HAJIEKUTh, 30KpEMa, aHaJ13 BAKOHAHHS, 3aBEPIICHOTO
Ha ChOTOJHILIHIN JI€Hb, OLIHKH JAOCATHYTHX pe3yibTaTiB. BpaxoByroun nmpuHUIun
00epeXXHOCTI AJ1 3MIHHOI BapTOCTI BUHArOPOAM PO3PAXYHOK JOXOAY 31 HCHIOEThCS
Ha KIHEIb KOYKHOT'O MICSII.

Pesynprar BH3HAuUEHHS pPO3MIpy BHHAaropoad 3 HAJAaHHA MOCIYT
OQOPMITIOETBCA AKTOM BHUKOHAHHUX POOIT, B SIKOMY BIJOOpaX)aeTbCcsi PO3PAXYHOK
(OLIIHKA) TOCSATHYTUX PE3yJIbTATIB HA 3BITHY JATY.

Jloxia BiJ npoaxy (piHaHCOBUX aKTHUBIB BUSHAETHCS Y MPUOYTKY a00 30UTKY
B pa3i 3a/I0BOJICHHS BCIX HABEJEHUX J1ajll YMOB:

a) ToBapuCTBO Tepeaac JOTOBIPHI MpaBa Ha OJIEP>KaHHS TPOIIOBUX MOTOKIB
BiJl TAKOTO ()IHAHCOBOTO AKTHUBY;

0) ToBapucTBO Tepenano MOKYIIIEBl PU3UKHA Ta TMEpeBard BiJl BOJOJIHHS,
NoB's3aHi 3 (HIHAHCOBUM aKTHUBIB,;

B) 32 ToBapHCTBOM HE 3aJIMIIAETHCA aHl MOJANbIIA YIacTh YIPaBIiHCHKOTO
nepcoHany y ¢opmi, sika 3a3BUYail MOB’sS3aHA 3 BOJIOJIHHAM, aHl e(pEeKTUBHUUI



KOHTPOJIb 32 TNPOJaHUMH (PIHAHCOBUMHU I1HCTPYMEHTAMH, 1HBECTUIIIIHOIO
HEPYXOMICTIO a00 1HIITUMHU aKTHBAMU;

I') CYyMY JJOXOJIy MOKHA JIOCTOBIPHO OIlIHUTH;

1) TMOBIpHO, 1110 A0 ToBapuCTBa HAIIMIYTh EKOHOMIYHI BUTO/IH, MTOB'sI3aHi 3
oTIepaIri€ro;

€) BUTpaATH, sKi Oynu abo OyayTh MOHECEHI Y 3B’SA3KY 3 ONEpAIli€ro, MOKHA
JIOCTOBIPHO OITIHUTH.

JIuBimeHIM Ta MPOIICHTH BU3HAIOTHCS JOXOA0M JIUIIE Y pasi, SKIO:

- mpaBo ToBapuCTBa Ha OJICP’KAHHS BUILIAT 33 MPOIEHTAMU Ta TUBIICHIAMU
BCTaHOBIICHO;

- € WMOBIpPHICTh, IO EKOHOMIYHI BWUTOJM, TOB'SI3aHI 3 TPOIEHTAMU Ta
JUBIJIEHIaMU, HaA1iayTh 10 ToBapuCTBa;

- CyMy IIPOIICHTIB Ta JAWBIJEH/IIB MOKHA JIOCTOBIPHO OITIHUTH.

[IpouienTH, 3apoOJieHi 3a MIHHUMH IarepaMu 3a CIpPaBeIMBOIO BapTICTIO,
3MIHM SIKOi BIIHOCATbCS Ha (piHAHCOBUW pE3yNbTaT, PO3PaXOBYIOTHCS 3
BUKOPUCTAHHAM METOAY €(GEeKTHUBHOI MPOIEHTHOI CTaBKM 1 TIOKa3ylOThCS Y
npuOyTKY 4M 30MTKY 3a PIK K MPOLIEHTHUM 10XiA. uBileHIu BKIIOYAIOTHCA 10
JTUBIICHAHOTO JOXOAY VY CKJIaJl I1HIIOTO OMNEpaliiHOro J0X01y B MOMEHT
BCTAHOBJICHHS MpaBa KOMIMAaHIi Ha OAEp>KaHHSA BUIUIATH JMBIACHIB 1 AKIIO ICHYE
AMOBIPHICTh OTPUMAHHS [MBIACHMAIB. YCl IHIII €JIE€MEHTH 3MiH CIpPaBEIJIUBOI
BapTOCTI Ta NMpUOYTOK ab0 30MTOK BiJ NMPUIMHEHHS BU3HAHHS, OOJIIKOBYIOTHCS Y
npuOYTKY 4M 30MTKY 3a PIK SIK IPUOYTOK 3a BHUPAXyBaHHSAM 30UTKIB Bl LIHHUX
MarnepiB 3a CHPaBeJIMBOI0 BapTICTIO, 3MIHU SKOI BIAHOCSIThCA Ha (DIHAHCOBUU
pe3yNbTar, 3a Mepiof], B IKOMY BiH BUHUKAE.

2.3.11.2. Bumpamu 3a no3ukamu

Butpartu 3a no3ukamu, siki He € 4aCTUHOIO ()iIHAHCOBOTO THCTPYMEHTY Ta HE
KaImTali3yl0ThCs SK YacTHHA COO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SK BHUTPATH
nepiony. ToBapuCTBO KamiTalli3ye BUTPATH Ha TO3UKH, SIKI Oe3mocepeHbo
BIJIHOCSATBCA 10 TpuaOaHHsA, OyJiBHMUIITBA a00 BHPOOHMIITBA KBaJi(hiKOBAHOTO
aKTUBY, SIK YaCTUHA COOIBApTOCTI I[LOTO aKTUBY.

2.3.11.3. Onepauii 3 ino3emMHOI0 6a471I0MOI0

Oneparlii B 1HO3eMHIN BaJtOTI OOJIIKOBYIOTBCS B YKPAiHCHKHUX TPUBHAX 32
odimiiHuM Kypcom oOMiHy HarionansHOro 6aHky YkKpaiHu Ha JaTy IPOBEICHHS
ornepariil.

MoHeTapHi aKTHBH Ta 3000B'I3aHHS, BUPAXKEHI B 1HO3EMHHUX BaIFOTaX,
NepepaxoByIOThCS B TPUBHIO 3a BiAMOBIIHUMHU Kypcamu oOMiny HBY nHa pary
Oamancy. HemonerapHi cTaTTi, SIKi OIIHIOIOTHCSA 32 ICTOPUYHOIO COOIBApTICTIO B
1HO3EMHIM BaJIOTI, BIOOpaXaroThCA 3a KypcoM Ha JaTy oOmepailii, HeMOHETapHi
CTaTTi, SKI OIIHIOIOTHCS 3a CIPaBEUIMBOIO BAapPTICTIO B 1HO3EMHINW BaJIOTI,
BiJIOOpaKarOThCs 32 KypCOM Ha JaTy BU3HAYEHHS CIIpaBenBoi BapTocTi. Kypconi
PI3HHIII, IO BUHUKJIM TIPH MEpEepaxyHKy 32 MOHETAPHUMU CTATTSIMHU, BUSHAIOTHCS B
npuOyTKy a00 30MTKY B TOMY MEPi0Ji, Y SKOMY BOHU BUHHKAIOTh.



2.3.11.4. Kaniman

CratyTHu#l KamiTan (gadi TakoK — 3apeecTpoBaHuMM KamiTan) ToBapucTBa
chopMOBaHMI 3a paxXyHOK BHECKIB akilioHepiB ToBapucTBa. AKIioHEpaMu
ToBapucTBa € POpuANYHI Ta H13UYHI OCOOH.

PesepBHuii kamitan copmoBanuii 3rigHo Cratyty ToBapucTaa.

[Ipocti akmii moka3aHi y CKIamal Kamitamy. Burtpatu, Oe3mocepeaHbo
MOB’s13aH1 3 €MICI€I0 HOBHX aKIIii, MOKa3ylOThCA Y CKIIAJl KamiTainy sIK 3MEHILIEHHS
CYMH HAaJXO/DKCHb 3a BHpaxyBaHHSM moAatkiB. [lepeBuileHHs crnpaBemasinBol
BapTOCTI BHECEHUX Y KaIiTall CyM HaJl HOMIHAJIBHOIO BapTICTIO BUITYIIEHUX aKIIii
OOJIKOBYETHCS y CKIIA1 KamiTaly sIK eMICIHHUIN TOXI.

[TpuOytok ToBapucTBa YTBOPIOETHCA Y BIAMOBIAHOCTI JO YHHHOTO
3aKkOoHOJaBcTBa YKpainu. [IpuOyTok, siKuii onepkaHO TICHS PO3paxyHKIB 3
OIO/DKETOM Ta MO I1HIIMX OOOB’A3KOBHUX IUIaTeXaX, € YHCTHUM HNPUOYTKOM
ToBapucrtsa.

Yuctuil mpruOyTOK MOXE BUKOPHUCTOBYBAaTHUCh TOBAapUCTBOM 3a PIllIEHHAM
3aranpHux 300piB I yTBOpeHHsA (oHmiB ToBapucTBa, BUILUIATH JAWBIIACHIB,
3aJIMIIATUCS B pO3NOpsHKeHH1 ToBaprcTBa a00 BUKOPUCTOBYBATUCH 1HIIIMUM YHHOM,
psIMO HE 3a00POHEHUM 3aKOHOIABCTBOM.

2.3.11.5. Ymo6Hi 30006°a3aHHA ma aKmueu

ToBapucTBO HE BU3HA€ YMOBHI 3000B'si3aHHS B 3BITI PO (PIHAHCOBUN CTaH
ToBapuctBa. IHdopmaniss npo yMOBHE 3000B'S3aHHS PO3KPUBAETHCS, SKIIO
MO>KJIMBICTh BUOYTTSI pecypciB, SIKi BTUIIOIOTh Yy CO01 €KOHOMIYHI BUIOJIU, HE €
BiIasieHo0. ToBapuCTBO HE BU3HA€ YMOBHI akTuBU. CTucia iHdopmalis mpo
YMOBHUM aKTHUB PO3KPUBAETHCS, KOJM HAAXOKEHHS EKOHOMIUYHUX BUTII €
HMOBIPHUM.

2.3.11.6. Iloé’azani cmoponu

Onmnepariii 31 MOB’3aHUMHU CTOPOHAMHU BU3HAYAIOTHCS 1 BJIOOPAKAIOTHCS Y
dinaHcoBiii 3BiTHOcTI ToBapuctBa BigmoBimHo 10 MCBO 24 "Poskpurts
1H(popMaIlii mpo noB's3aHi CTOPOHH'".

[loB’si3ana cTopoHa — izuyHa ocoba abo CyO0’€KT TrocCHOJapIOBaHHS,
OB’ s13aH1 3 Cy0’€KTOM rOCOJIAPIOBAHHS, IO CKJIaAa€ CBOIO (JiHAHCOBY 3BITHICTS (Y
IIbOMY CTaHJIapTi BiH 3BEThCS “‘Cy0’€KT rocrogaproBaHHs, 110 3BiTye”). a) dizuuHa
oco0a abo OJIM3BKUI POIUY TaKOi 0COOM € MOB’SI3aHOIO.

[ToB's13aHMMU CTOPOHAMU 3TiHO CTAHIAPTY HE BBAKAIOTHCS:

a) 1Ba cy0'eKTH rocroAaploBaHHs, IPOCTO TOMY, 1110 BOHH MalOTh CIIIJIBHOTO
JTUPEKTOpa abo 1HIIOTO YWIeHA MPOBIIHOTO YMPABIIHCHKOTO MEPCOHATY, a00 TOMY,
II0 WIEH MPOBIJHOTO  YIPaBIIHCHKOTO  TEPCOHaTy OJHOro  cyO'ekrta
rOCIIOJapIOBAHHS Ma€ CyTTEBUI BIUIMB Ha 1HIIHMH Cy0'€KT TOCTIOAAPIOBAHHS;

0) NBa KOHTPOJIOIOYI YYaCHUKH, MPOCTO TOMY, IO BOHHU 3MIMCHIOIOTH
CHUJIBHUMA KOHTPOJIb 32 MISUTbHICTIO CIIJIBHOTO ITIIPHEMCTBA;

B) ocoOu, 110 HaAAIOTh (DiIHAHCYBaHHS; MPOQPCHUIKH; KOMYHAJIbHI CIIYKOH;
JenapTaMeHTH Ta areHTCTBa OpraHy JIep>KaBHOI BIaAH, 1110 HE KOHTPOJIIOIOTh, HE



3IIACHIOIOTH CITIJIBHOTO KOHTPOJIIO 200 HE MalOTh CYTTEBOTO BIUIMBY Ha KOMIIAHIIO,
110 3BITYE,

JIUIIIE TOMY, 1110 BOHM MArOTh 3BUYaiiH1 BITHOCHHHU 3 KOMITaHIEIO (HaBITh SKIIO
BOHHU MOXYTb OOMEXyBaTH CBOOOMY Jii KOMITaHii abo OpaTu ydacTh y IpoIieci
OPUMHATTSA pillIeHb KOMMaHi1);

I') 3aMOBHUK, TIOCTaYaIbHUK, Cy0 €KT TOCIIOIapIOBAHHS, III0 OTPUMAB TiJIBIH
(ppenuaiizep), TUCTpUO'tOTOpP, TeHEPATbHUIM areHT, 3 SKUM KOMIaHis 3I1HCHIOE
3HAYHUN 00CST omeparliii, mpoCcTo 3 MPUYHNH EKOHOMIYHO 3aJI€KHOCTI, 110 BUHUKAE
B pPe3yJIbTaTl BUILE3a3HAYECHOTO.

3. ICTOTHI OBJIIKOBI CY/KEHHS, OIIIHHI 3HAYEHHS 1
MNPUITYIIEHHA

3.1. IcTOTHI CyaKeHHs B Mpoueci 3aCTOCYBAHHS 00JIIKOBOI MOJITHKH

VY mnpormeci 3acTocyBaHHS OOJIIKOBOI TMOJITHUKKA KepiBHULTBO ToBapucTBa
3po0uII0 TIeBHI NMPOQECiiiHl CYIKEHHs, OKPIM THX, SIKI BUMarailoTb BUKOPUCTaHHS
OIIIHOK, SIKI MarOTh HAWOIIbII ICTOTHUN BIUIMB Ha CyMH, BU3HaHI B (DIHAHCOBIH
3BITHOCTI. L]i cyOorcenns, cepeo inui020, 8KIH0UA0Ms NPAGOMIPHICMb 3ACMOCYBAHHS
npunywents wooo 30amuocmi Toeapucmea eecmu c6010 OIAIbHICMbL HA
be3nepepeHiii OCHOBI.

[Ipu migroroBuil (iHAHCOBOI 3BITHOCTI TOBapHCTBO 3MAIMCHIOE OIIIHKHA Ta
INPUIYILIEHHS, SIKI MAIOTh BIUIMB Ha €J1€MEHTH ()IHAHCOBOI 3BITHOCTI, [PYHTYIOUHUCH
Ha MC®3, MCBO Tta TtiymaueHHsX, po3pobOieHux KomiteTrom 3 TiiymaueHb
MIKHApOJIHOT (DIHAHCOBOI 3BITHOCTI.

OuliHKM Ta CyMKeHHs 0a3yl0ThCs Ha MONEPEIHbOMY JOCBIII KEPIBHULITBA Ta
1HIMX (hakTopax, y TOMy YMCIIi Ha HasBHIN y kepiBHUIITBA ToBapucTBa iHdopmarrii
Ipo TMOTOYHI TOJii, OYIKYBaHHSAX IIOAO0 MaWOyTHIX TMOJIM, SKI BBAKAIOTHCS
OOTPYHTOBaHMMH 32 ICHYIOUMX OOCTaBMH 1 32 PE3ylbTaTaMH SKUX MPUHAMAIOTHCS
CYJKEHHS I0/I0 0ajJaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s13aHb, 110 BU3HAIOTHCS Y
(b1HaHCOBIH 3BITHOCTI MPOTSATOM HACTYITHOTO (DIHAHCOBOTO POKY.

dakTUYH1 Pe3yNbTaTU MOXKYTh 3PEIITOI0 BIIPI3HIATHUCS BiJ IIMX PO3PAXYHKIB.
OuiHKM Ta MOKJIAAEHI 1 IX OCHOBY MPUITYLIEHHS MOCTIHHO NEPErasaaloThCs. 3MIHHA
OyXTanTepChKUX OLIHOK BU3HAIOTHCS Y TOMY NEPIOl, B SKOMY BOHU Bi0OYBarOThCH,
a TaKoX B IHIIMX MalOYTHIX mepiofax, SIKIIO 3MiHA CTOCYEThCS LIUX MalOyTHIX
NepioiB.

O6nacti, e Taki CY/DKEHHS € OCOOJMBO BaXJIMBUMHU, OO0JACTi, IO
XapaKTepU3yrThCsl BUCOKUM PIBHEM CKJIQIHOCTI, Ta 00JIaCT1, y SAKUX MPHUITYIICHHS
W pO3paxyHKH MArOTh BEJIMKE 3HAYCHHSI /IS MiJTOTOBKH (DIHAHCOBOI 3BITHOCTI 32
MC®3, naBesieH1 HIKYE.

3.2. CymxeHHs 10A0 omnepauii, mogii a6o ymoB 3a BiICyTHOCTI
KOHKpeTHUX MC®P3

ko Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS J0 Omepartii, 1HII01
nonii abo0 yMOBHM, KEpIBHHLITBO TOBapHCTBa 3aCTOCOBYE CY/DKCHHS IIiJ] 4ac
pO3pOOJICHHST Ta 3acTOCYBaHHsS OOJIIKOBOI MOMITHKH, 100 iH(opMalis Oyrna



JIOPEYHOK JIJIA MOTPeO KOPUCTYBAYiB JUIsl MPUUHATTS €KOHOMIYHHMX pIIICHb Ta
JIOCTOBIPHOIO, Y TOMY 3HA4Y€HHI, 1110 ()iHAHCOBA 3BITHICTD:

- IoJa€ JOCTOBIPHO (DiHAHCOBUM CTaH, (PiIHAHCOBI Pe3yJbTAaTH JISJILHOCTI Ta
IpOIIOBI MOTOKU TOBapuUCTBA;

- BiJoOpakae eKOHOMIYHY CYTHICTh OTepalliii, IHIIMX Mol abo yMOB, a He
JuIe I0pUAnYHY hopmy;

- € HEUTPaIbHOIO, TOOTO BITLHOIO BiJ YIEPEIKEHb;

- € TIOBHOIO B yCIX CYTTEBUX aCTCKTaX.

[Tix wac 3mificHEHHSI Cy/KEHHS KEpIBHUIITBO TOBapHCTBA MOCHJIAETHCS HA
MPUIHATHICTH HABEJICHUX JaJll JPKEPETT Ta BPaXOBYE iX y HU3X1THOMY TOPSIKY:

a) sBumorn B MC®3 | y sKuX 1eThCs Mpo MOMAIOHI Ta MOB’S3aHI 3 HUMH
MUTAHHS;

0) BHU3HAuUCHHs, KpUTEpli BHU3HAHHSA Ta KOHIICMINI OIIIHKA AaKTHBIB,
3000B’s13aHb, JOXO/1B Ta BUTpAT y KoHIenTyanbHii 0CHOBI ()1HAHCOBOI 3BITHOCTI.

[lin wac 3aiCHEHHS CY/DKEHHS KEpIBHUIITBO ToBapucTBa BpPaxoBYE
HAMOCTaHHIMI TOJIOKEHHS IHIKUX OPTraHiB, 10 PO3POOJISAIOTH Ta 3aTBEPIKYIOTh
CTaH/IapTH, SIKI 3aCTOCOBYIOTh MOAI0HY KOHIENTYaJbHY OCHOBY JJIsi PO3POOJICHHS
CTaHJApTIB, 1HIIY MpoQeciiiHy iTeparypy 3 OOJIKy Ta NPUAHATI Tally3eBi
MIPAKTHKH, TIEI0 MIPOIO, IKOIO BOHU HE CyllepeyaTh BUIIE3a3HAUCHUM HKEPEIIaM.

Onepariii, 1o He periiaMmeHTyoThest MCD3 ToBapucTBOM HE 3/11HICHIOBAIUCE.

3.3. Ouinku piHaHCOBUX IHCTPYMEHTIB

IIpn Bu3HaueHHI Kiacu@ikamii (QiHAHCOBMX AakKTHUBIB fAK TakKHUX, IO B
MOAAJBIIIOMY OIIIHIOIOTHCS 32 aMOPTU30BAHOKO COOIBAPTICTIO, 3a CIPABEIAJIMBOIO
BapTicTio 4epe3 iHmui cykynauii goxin (ICJ), abo 3a crpaBeqInBOIO BapTiCTIO
yepe3 npulOyTok abo 30MTOK, yNpaBiIiHCHKUN TiepcoHan ToBapucTBa 3aCTOCOBYE
npodeciitHe CyKeHHS.

ToBapuctBo kiacudikye (GiHAHCOBI aKTHUBU SIK TakKi, IO OIIHIOIOTHCS Y
nojanpIioMy abo 3a aMOpPTHU30BaHOIO COOIBApTICTIO, a00 3a CIpaBeIMBOIO
BapTICTIO Ha OCHOB1 000X TaKMX YMHHUKIB:

a) mozemn Oi3Hecy ToBapucTBa aisg ynmpaBiiHHS (PIHAHCOBUMH aKTHUBAMM:
yTPUMYBATH A0 TOTAIICHHS, MPU3HAYUTH I TOPTiBIi, a00 BU3HATH AOCTYITHUMU
TUTSL TIPOJIAXKY; Ta

0) XapakTEepUCTHUK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()IHAHCOBOTO AKTHUBY.

3.4. OuiHkHU cnipaBeJIMBOI BAPTOCTi

3.4.1. Memoou ouinku cnpagedausoi eapmocmi i 6XiOHI OaHi

OriHka crOpaBemJMBOi BapTOCTI — I OIIHKA KOHKPETHOTO AaKTHUBY a0o
3000B’s13aHHS. TOMY, OIIHIOIOUHW CTIPABEIJIMBY BapPTICTh, TOBAPUCTBO Ma€ OpaT 10
yBaru Ti XapaKTePUCTHKU AaKTUBY, SKI YYaCHUKH PHUHKY B3I O 1O yBaru,
BH3HAYAIOYHU MOrO I[IHY Ha JaTy OLIHKH.

CnpaBennmBa BapTICTh — 1€ I1iHA, sika Oyna 6 OoTpUMaHa 3a MPOJAK aKTUBY
a0o cruraueHa 3a nepeaady 3000B’sI3aHHA y 3BUYAIHIN omneparlii Ha o0CHOBHOMY (200
HaWCTIPUSITIMBIIIOMY) PUHKY Ha JIaTy OIIIHKHU 32 TOTOYHUX PUHKOBUX YMOB (TOOTO
BHXIJIHA 111HA), HE3aJICXKHO B1J TOTO, UM CIIOCTEPIra€ThCs Taka IiiHa 0e3mocepeHbo,



Y OI[IHEHA 3a JOTMIOMOTIOI0 IHILIOTO METOJy OLIHIOBaHHSA. BUMOTH 1100 OILIIHOK
cnpaBeyiiBoi BapTocTi BctaHoBiIeHI MC®3 13 "Orinka cripaBeyinBoi BapTocT!”
(MC®3 13). CopaBennuBa BapTicTh y Bu3HaueHHI MC®3 13 cmiBnagae 3
BU3HAYCHHSIM PUHKOBOI BApPTOCTI1 BIAMOBIIHO 10 MI>KHApOIHUX CTAHIAPTIB OLIIHKU
(MCO 300 nap. G3 Buganusa 2011 p.).

[{ono pMHKOBUX LIIHHUX TAaIepiB, CIPABEIUBOIO BAPTICTIO, K MPABUJIIO, €
PUHKOBA BapTiCTh, OCKIJIBKM BOHA BBAXAE€THCA HAWKOPHUCHIIIOK OIIIHKOIO I[IHHUX
marnepiB Ha JaTy 3BIiTY Ta €()EKTUBHOCTI IHBECTUIIIMHOI MsUTBHOCTI 32 BUSHAUCHUN
nepio.

Bignosigno go MC®3 9, ne3Bakaroun Ha HasBHICTb O3HAK, IO MOIJIH O
BKa3yBaTH Ha JOPEUYHICTh BUKOPUCTAHHS B AKOCTI 0a3d OIIHKM aMOPTH30BAHOI
coOiBapTocTi, ToBapuCTBO MpH TMEPBICHOMY BHU3HAHHI HECKACOBHO IpPU3HAYaAE
(biHaHCOBUI aKTUB SIK TAaKWW, IO OLIHIOETHCS 3a CHPABEIJIMBOIO BApTICTIO 3
BIJIOOpaKEHHAM pe3yJbTaTy MEPEOLIHKH y TPUOYTKY a0o 30UTKY, SKIIO TaKe
MPU3HAYEHHS yCyBa€ a00 3HAYHO 3MEHINY€E HEBIAMOBIIHICTh OIIHKM YW BU3HAHHS
(IKy 1HKOJIM Ha3WBaIOTh "HEY3TO/KEHICTIO OOJNiKy"), 10 1HAKIle BHUHHUKHE
BHACJIIJIOK OIIIHIOBaHHS aKTUBIB a00 3000B’s3aHb YW BU3HAHHS IPUOYTKIB ab0
30UTKIB 32 HUMH Ha Pi13HUX I1JICTaBaxX.

ToBapuCTBO 3aCTOCOBYE MemoOu OYiHKU CHPABed U8l 6aPMOCHII.

* PMHKOBUHM MIAXiA (I TPOLIOBHX KOIITIB, OOProBHMX IIHHUX Namnepis,
1HCTPYMEHTIB KaIliTamy);

* TOXITHUHM MAX11 (715 IeTO3UTIB);

* BUTPATHUM MIAX1A (151 IHCTPYMEHTIB KamiTaty).

PunkoBuit miaxija nepeadavae BU3BHAUCHHS BAPTOCTI Ha MMiJICTaBl MOPIBHIHHS
aKTHUBY 13 aKTMBaMU (aHAJIOTaMH), IS SKUX BIJIOMI I[IHU MPOJAXKY, MOMUTY abo
npono3utii. CrpaBeyinBa BapTICTh aKTUBY BH3HAYAE€THCS BUXOASYM 3 ITUX IlIH,
CKOPUTOBAaHUX Ha OCHOBHI BIJIMIHHOCTI aKTHBY BiJ OOpaHUX aHajoriB Ta 3
ypaxyBaHHSM BIJIMIHHOCTEW I[IH TIOMHUTY Ta MPOMO3UINT BiI I[H MPOAAKY
(HampukIaz, KOpuryBanss Ha Topr). OIiHKa aKTUBY 32 BIIOMUMH KOTUPYBAHHSIMU
Horo camoro (IIEHTUYHOTO aKTHBY) HAa PUHKY Ha JaTy OILIHKKA € OKPEMUM Ta
HaNOUIbII NPUIHITHUM BUITAJIKOM OLIIHKHY 32 PUHKOBUM M1AXOJ0M, 1110 HE MOTpedye
YKOJTHUX KOPHUTYBaHb.

JloX1THUN MiAX1J JT03BOJISE BUZHAYUTHU CIPABEIJIUBY BAapPTICTh SIK MOTOYHY
BapTICTh MaOyTHIX T'POMIOBHX HAJIXOJ/KEHb, Kl PO3PaXOBYE OTPUMATU BIIACHUK
Bil akTHBY. Ilil TPOIIOBMMM HAJIXOJKEHHSIMH B JIAaHOMY BHUIAAKY PO3YMIIOTHCS
JIOXOJM 32 BUpAaXyBaHHSM BCIX BUTPAT, TIOB’SI3aHUX 13 OTPUMAHHAM LUX TOXOMIB (T.
3B. YUCTUHN OTEPALIHANA TOXI]T).

BurtpaTtHuii miaxisi BU3HAYa€ CrpaBeAJIMBY BapTICTh SIK CYyMYy BUTPAT, 1110 Ma€
MOHECTH Cy0’€KT rOCTIOIapIOBaHHS JUIsl IpUI0aHHs a00 CTBOPEHHS TAKOTO CaMOTO
a00 1Mo1I0HOTO aKTHUBY 3a BUPAXyBaHHSAM BC1X HAasSBHUX O3HAK 3HOCY Ta 3HELIHEHHSI.
ButpatHuii miaxia 3aCTOCOBYEThCS, SIK MPABUIIO, IO AKTUBIB, SIKI HE MAIOTh PUHKY
Ta/ab0 MPOJAOTHCS PA30M 3 IHITUMHU aKTUBAMU (TaK 3BaHi CIICIiali30BaH1 aKTHUBH).
JlopeuHicTh 3acTOCyBaHHSI OyAb-KOTO MIAXOAY 3aJIeXUTh BiJ THILYy AaKTHBY,
BXIJIHUX JIaHMX, sIK1 JOCTYITHI JJIsI OI[IHKH, 3BUYaiHUX TMOIJISIAIB YYaCHUKIB JaHOTO
PUHKY Ha I[IHOYTBOPEHHS, a TaKOXX BIJIMOBIIHOCTI BUMOTaM JI0 1€papXii BX1IHHUX




naHux BianoBigHO 10 MC®3 13. ®oHA MOXKE 3aCTOCOBYBATH OJIUH a00 JEKUIbKa
MIAX0MiB. SIKIIO 3aCTOCOBYETBCS JCKUIbKA IMAXOMIB, OCTaTOYHE 3HAYCHHS
CIIPaBEJIMBOI BAPTOCTI BUBHAYAETHCS IIJITXOM IIPOLIEYPHU Y3TOKEHHS OTPUMAHKUX
pe3yJbTaTiB, sfKa BpPaxOBYE HAMIAHICTh BXIJIHUX JaHUX, II0 3aCTOCOBaHI IS
BU3HAYCHHS BAPTOCTI B MEKaxX KOKHOTO ITIIXOY.

3 MeTOo MakcuMi3alii BHUKOPUCTAHHSA BIAKPUTHX PHUHKOBUX JJaHHUX Ta
MiHIMIi3allii BUKOPUCTaHHS 3aKPUTHUX BXIAHUX JaHUX IIiJ] Yac BH3HAYCHHS
cupaBeBoi BapTocti MC®3 13 Bu3Hauae mpu pieui icpapxii 6XiOHUX OaHUX:

Bxinni nai 1-ro piBHS — 1€ IIIHA KOTHPYBaHHS (HECKOPUTOBAH1) HA aKTHBHUX
pUHKAX Ha IICHTUYHI aKTUBH 200 3000B’sI3aHHS, J0 AKUX Cy0’ €KT TOCIIOAapIOBaHHS
MO>K€ MaTH JIOCTYII Ha ATy OITIHKH.

Bximni qani 2-ro piBHA — I1€ BX1J1HI JaH1 (OKPIM I[iH KOTUPYBaHHS, BITHECEHUX
10 1-ro piBHS), SIKI MOKHA CIIOCTEPIraTH JJI1 aKTUBY YU 3000B’sI3aHHS, IPSIMO ab0
orocepeIKoBaHo. J{0 HUX BIIHOCSATHCA IIHM KOTUPYBAHHS Ha MOAIOHI aKTMBHU Ha
BIIKDUTUX Ta 3aKpUTHX pPHUHKAX, a TaKOX IHIIA JOpPEYHa BIJKPUTA PHUHKOBA
1H(popMmarris.

Bximni qani 3-ro piBHS — 11 BX1IHI JaH1 JJIs aKTUBY Y 3000B’s3aHHS, SIKHX
HEMae y BIAKPUTOMY JAOCTyni. Buxoasuu 3 XxapakTepy BXIJHUX JTaHUX, BCl BOHU
MOXXYTh KOpPWUTYBATHCSl 3aJIEKHO BIJl JaTH OI[IHKM Ta NEBHUX oOcTaBuH. Take
KOPUTYBaHHS MOXE TMPU3BECTH JIO0 TOrO, IO pIBEHb Ilepapxii MOHU3UTHCS.
Hampuknan, KOpuUryBaHHS JaHUX JPYroro piBHA Koe(dilieHTamMHu, SKI He
CIOCTEPIraloThCsl, MOHMXKYE 111 BXIJHI JIaHI 10 TPEThOTO PIiBHS 1€papXii, SIKIIO 1€
KOPUTYBAaHHSI CYTTEBO BIUIMBA€ Ha pe3yJbTaT. SKIIO MiJg 4Yac OI[IHKH Oyiu
BUKOPHUCTaHI J1aHl Pi3HUX PIBHINA 1€papXii, TO 3arajbHUIl PIBEHb BU3HAYAETHCA 32
HaWHIKYUM PIBHEM JAHUX, BOKIIMBHUX JIJIS OI[IHKH.

3.4.2. Cnpageonuea eapmicme ¢hinancosux axmuegie i pinancosux
30008°A3aHb 30 YMOBU ICHYBAHHA AKMUBHO20 PUHKY

HalinamiiHimmM  CBIIYEHHSM  CHpaBeIJIMBOI  BapTocTi  (DiHAHCOBOTO
IHCTpYMEHTAa 3a HAasSBHOCTI aKTHUBHOTO PHHKY € I[iHAa KOTHUPYBaHHS IIHOTO
IHCTPYMEHTa, fIKa 3a HAasBHOCTI Mae OyTHM BUKOpUCTaHa 0€3 KOPUTYyBaHHS IS
OLIIHKK HOro CHpaBeajiuBOi BapTOCTi, OKPIM cHUTYyalii, 3a3HayeHux y MC®3 13
(HampuKIIaJl, KOJM BaXKJIMBI O/11 B1I0OYBAIOTHCS MICIS 3aKPUTTS PUHKY, ajie 10 JaTH
o1iHKK ). D1HAHCOBUI THCTPYMEHT BBAXKAETHCSA KOTUPYBAHUM Ha AKTUBHOMY PUHKY,
SKIIO LIHA KOTUPYBAHHSI JIETKO 1 PErYJISIPHO JIOCTYIIHI Ta BIIOOpaxarTh (PakTUYH1
U peryiasipHO 31MCHIOBaHI PUHKOBI omepamii MK HE3aJeKHUMHU CTOPOHAMHU.
AKTUBHUN PUHOK — II€ PUHOK, Ha SIKOMY OIepallii JJisg aKTuBiB ab0 3000B’s3aHb
Bi/I0YBAIOTHCS 3 JOCTATHBOIO YAaCTOTOIO Ta y IOCTAaTHROMY 00CsI31, 00 HaJaBaTH
1H(DOopMaIrio Mpo MHOYTBOPEHHS Ha O0e3MepepBHIii OCHOBI.

Mera BuU3HAUEHHS CIPaBEIMBOI BAPTOCTI Il (PIHAHCOBOTO IHCTPYMEHTY,
SKUI BIIKPUTO KYIYETHCS Ta MPOAAETHCA HAa aKTUBHOMY PUHKY — OTPUMATH LIiHY,
3a AKOI0 BiAOynack O omepailis 3 UM 1HCTpyMEHTOM (ToOTO 6e3 Monaudikariii ado
nepenaKkyBaHHs IHCTPYMEHTA) Ha KiHellb 3BITHOTO MEPioly HA OCHOBHOMY, a 33 MOT0
BIJICYTHOCTI Ha HACTIPUSATIIMBILIOMY aKTUBHOMY PHHKY, /10 SIKOTO TOBapHUCTBO Ma€e
Oe3nocepeHii T0CTYII.



OCHOBHUI PUHOK — 11€ PUHOK, Ha SKOMY TOBapUCTBO, SIK IPABUIIO, 3[1HCHIOE
oreparlii mpoJIaxxy akTHBY abo0 mepeaadi 3000B’13aHHS, 32 BIJICYTHOCTI CBITYEHDb Ha
KOPHUCTh MPOTUIJICIKHOTO MOJIOKEHHS. HallcnpUsATIUBIIMI PUHOK — 1€ PUHOK, SIKUI
MaKCHUMi3ye cyMmy, 110 Oyia 6 oTpuMaHa 3a IpoJiak aKTHUBY, a00 MIHIMI3YE CyMYy,
o Oyna 0 cruiayeHa 3a rnepeaady 3000B’A3aHHsI, MICTS BpaxXyBaHHs BCIX BUTpAT Ha
oTieparliro.

Konu moToyHi IiHM KOTUPYBaHHS HEIOCTYIHI, IIHA OCTaHHBOI OIMeparii
MO3K€ CBITYUTH PO MOTOYHY CIIPaBEAJIMBY BapTICTh 32 YMOBH BiJICYyTHOCTI 3HAUHUX
3MiH €KOHOMIYHMX OOCTaBWH IIICIIS JaTH orepailtii. Ko yMoBH 3MIHUITUCS 3 9acy
omeparttii (HampukiIag, 3MiHa OE3pU3MKOBOI CTaBKHM BIJICOTKA IMICIS OCTAaHHLOTO
KOTUPYBAaHHS IIHU I KOPIOpPATHUBHUX OOJirariii), To CHpaBeauBa BapTICTh
BiloOpakae 3MIHY YMOB IUISXOM IOCHJIAHHS Ha MOTOYHI IIiHM a00 CTaBKU IS
noaiOHUX (1HAHCOBUX 1HCTPYMEHTIB, 3aJieKHO Bia oOctaBuH. [loai6HO M0 TOTO,
K10 ToBapHUCTBO MOXKE JOBECTH, 11O I[iHA OCTAHHBOI OIEpallii HE € CIPABEIIUBOIO
BapTICTIO (HAmpUKIad, TOMY, IO BOHa BigoOpaxkae cymy, aKy ToBapucCTBO
orpuMaino 6 Ou abo crutatwiio OW y MPUMYCOBIM omeparlii, nmpu HEeAOOPOBUIbHIM
JIKBIAAIIT 4M MPOIAXKY OMUCAHOTO MaiiHa), TaKy IIHY KOPUTYIOTb.

CnpaBennuBa BapTiCTh NOpT(ens (pIHAHCOBUX IHCTPYMEHTIB € JTOOYTKOM
KUIBKOCTI OJMHUIb IHCTPYMEHTA Ta HWOTr0 PUHKOBOI I[IHM KOTHUPYBAaHHS. SKIIO
OIMyOJIIKOBAHOT IIHM KOTHUPYBaHHS Ha AKTUBHOMY pPHHKY ISl (PIHAHCOBOTO
IHCTPYMEHTA B IOT0 CYKYITHOCT1 HEMAE€, aJie € aKTUBHI PUHKH JJ151 HOTO CKIIATHUKIB,
TO CIIpaBeIJIMBa BapTICTh BU3HAYAETHLCS HA OCHOBI BIAMOBITHUX PUHKOBUX IIIH JIJIs
HOro CKJIaIHUKIB.

3.4.3. Cnpageonuea eapmicmv ¢pinancoeux axmuegie i pinancosux
30008°A3aHb 34 YMOGU GIOCYMHOCHI AKMUBGHO20 PUHKY

ko puHOK A (piHAHCOBOTO IHCTPYMEHTA HE € aKTUBHHM, TOBapUCTBO
BCTAHOBIIIOE CIIPaBEUIMBY BapTICTh, 3aCTOCOBYIOYHM 1HII MIAXOAUM Ta METOIU
OIlHIOBaHHS, 10 mnepeadaveni MC®P3 13, BkiIrOYaroym MOJAEIb JTUCKOHTYBAHHS
IPOIIOBHX MOTOKIB.

Hanexxuuit MeTon OLIHIOBaHHS CHPaBeIUBOi BapTOCTI KOHKPETHOTO
(1HaHCOBOTO THCTPYMEHTA BKIIFOUATUME CIIOCTEPEXKEH1 PUHKOBI JJaH1 PO PUHKOBI
YMOBHM Ta 1HIII YUHHUKH, K1, HMOBIPHO, BIUIMBAIOTh HA CHPABEIJIMBY BapTICTh
iHcTpyMeHTa. CripaBe/uiiBa BapTICTh (PIHAHCOBOTO IHCTPYMEHTa 0a3yBaTUMETHCS
Ha OJIHOMY UM KUIBKOX 13 HABEJACHUX JaJll YNHHUKIB (MIEPENTIK HE € BUUEPITHUM):

a) BapTICTh Tpollel y vaci (ToOTo giocomok 3a 6a306010 uu OE3pPU3UKOBOI0
CMaesKon),

0) xpeoummnuii pusux;

B) I[IHM Ha BaJIOTHUX OipKax;

T) IHK Ha IHCTPYMEHTH Kanimany,

r) gonamunvhicms (TOOTO GenuuuHa MAuUOYMHIX 3MIiH YIHU QIHAHC08020
iHcmpymenma abo iHuwo2o 00’ ekmay;

1) pU3HK JOCTPOKOBOTO TIOTAIICHHS Ta PU3HK BiIMOBH;

€) BUTpaTH Ha OOCIyroByBaHHSI (pIHAHCOBOTO aKTUBY a00 (IHAHCOBOTO
3000B’sI3aHHS.



CrnpaBennBa BapTICTh OY/Ib-IKOTO AKTUBY 3aJI€KUTh BII:

* fioro ¢i3uyHUX 200 TEXHIYHUX O3HAK;

* IOPUIMYHUX XapPaKTEPUCTHUK, K1 JAlOTh NpaBo TOBAapUCTBY OTPUMYyBATH
BUTOJ1y BiJl aKTUBY; Ta

* MOTJISAIB YYACHUKIB PUHKY Ha KOPUCHICTh aKTUBY.

[lepen mpoBeneHHsSM OIiHKKA ToOBapuCTBO iMeHTH(IKYye akTuB. s wminei
MC®3 aktuB criBnagae 3 oquHuUIEio 00iky. Lle Moxke OyTu okpemuii akTuB abo ix
CYKYITHICTb, SIKi MAlOTh OIIIHIOBATHUCS PAa30M, HAIIPHUKIIA/, MAKET aKIli K OJUHULIS
00iKYy.

AKTUB KITacu(iKyeTbCs K BU3HAYCHHM TUIl MailHA — HEPYXOMICTb, ILiHHI
nanepu Toio. Taka knacugikailist J03BOJISE YIBUTH IOPUINYHI IPAaBHUIIa OTPUMaHHS
Burig Bix axktuBy. Kpim Toro, ToBapucTBO BH3Hauyae IOPUIUYHI TpaBa Ta
OOME>KEHHs, sIK1 HaKJIaJieH1 Ha aKTUB Ta BIUIMBAIOTh HA MOTO BAPTICTh.

B skocTi BUXIIHHUX JaHUX s [OMX MOJEJNEH 1O MOXJIMBOCTI
BUKOPUCTOBYEThCSI 1H(OpMAIlisl 3 PUHKIB, IO CIOCTEPIrarOThCs, MPOTE B THX
BUIAJIKaX, KOJU 1€ MPAKTUYHO HEMOXJIMBO 3JIMCHUTH, JJII BCTAHOBJICHHS
CHpaBEUIMBOI BapTOCTI HEOOXiJAHA IEBHA 4YacTKa CY/JKEHHS, HE3aJIeXKHO Bij
cyJkeHHs1 ToBapuCTBa PO LIHHICTb aKTUBY.

O3HakaMu 3BHYAHOI yroau (omnepariii) €:

* CTOpOHU YroJu € HEMOB’A3aHUMH 3allIKaBICHUMHU 0CO0aMH, sIKi MOXYTh
3MIACHUTH YTOAy Ta JAII0Th JOOPOBUIBHO 0€3 >KOJHUX O3HAaK NpuUuMycy ado
BUMYIIEHOCTI.

* YKJIaIaHHIO YTOAU TIepeIye MAPKETUHTOBUHM MEPI0/I, IMiJ1 4ac SKOTO CTOPOHU
MalOTh 3MOTY TIOBHICTIO O3HAHOMHTHUCS 13 aKTUBOM Ta KOH IOHKTYPOIO PUHKY Ha
JIaTy OIIHKH.

* YMOBH MOCTaBOK Ta PO3PaxyHKIB 3TiJHO 3 YroJOK0 € 3BUYAWHUMHU IS
JAaHOTO PUHKY.

ITix gac ominku ToBapucTBO:

e OOupae pUHOK, Ha SIKOMY OyJe CHOCTepiraTd AaHl i BHU3HAYCHHS
CIpaBeJIMBOI BapTocTi. PUHOK Mae OyTH OCHOBHMM a00 HANCHPHUSATIMBIIIMM 3a
BU3HAYEHHSIM ToBapucTBa.

e [lepeBipsie, uM BIAMNOBIAAIOTH YTrOJHM, IO CIOCTEPIralOTbCSl HAa PHUHKY,
O3HAaKaM 3BUYAWHOI YTOJU.

CrnpaBennuBa BapTiCTh BU3HAYAETHCS 0€3 BpaXyBaHHS BUTPAT HA MPOJIAK.

3 TOYKH 30py KOPHCHOCTI, OIlIHKA CIPaBEIJIMBOT BAPTOCTI Ma€ BPaxoOBYyBaTH
MPUHITUN HAWKpanoro Ta Hale(EKTUBHIIIOTO BUKOPWUCTAHHS AKTUBY 3 TOTJISITY
YYaCHUKIB PUHKY Ta He3aleXHO BiA cymkeHHs ToBapuctBa. Haiikpamie ta
Halile(DeKTUBHIIIE BUKOPUCTAHHS aKTUBY — I1€ BUKOPUCTAHHS (HI3UYHO MOKIIMBE,
IOpUJIMYHO J103BOJIEHE, (IHAHCOBO OOIPYHTOBaHE Ta Take, IO MPUBOJUTH JI0
HaWOLIBIIOrO 3HAYEHHSI CIPaBEIJIMBOI BapTOCTI. AHaNI3 HaWKpamoro Ta
HaliepeKTUBHIIIOTO BUKOPUCTAHHSI TIEPEAY€ MPOIEAYPl OIIHKH.

3.4.4. Cyoscennsa w000 cnpaseonueoi eapmocmi pinancoeux aKkmueie
CnpaBejyiiBa BapTICTh 1HBECTHUIIM, 110 AaKTUBHO OOEpPTalOThCS Ha
OpraHi3oBaHuX (DiHAHCOBUX PUHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI pUHKOBOT



BapTOCTI HA MOMEHT 3aKpHUTTSl TOPTiB Ha 3BITHY JaTy. B 1HIIMX BUINAIKaX OIlIHKA
CIPaBEJIUBOI BapTOCTI IPYHTYEThCS Ha CY/UKEHHSX MO0 MependadyBaHUX
MaiOyTHIX TpOIIOBUX IIOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYyallli, pU3HUKIB,
BJIACTUBUX Pi13HUM (PiHAHCOBUM 1HCTPYMEHTaM, Ta IHIIKUX (DAKTOPIB 3 BpaXyBaHHIM
BuMor MC®3 13 "Ominka cripaBeyinBoi BapTOCTi".

VYnpaBniHCbKH TEPCOHAT BBaXKAE, 110 O0JIIKOBI OIIHKH Ta MPUITYIIEHHS, SKi
MalOTh CTOCYHOK JI0 OI[IHKM (hiHAHCOBHX 1HCTPYMEHTIB, JI¢ pUHKOBI KOTHPYBaHHS
HE JIOCTYTIHI, € KITFOYOBUM JKEPEIIOM HEBU3HAYCHOCTI OIIHOK, TOMY 110 (2) BOHH 3
BHUCOKHM CTYTICHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 INTHHOM 4acy, OCKIJIbKU OIIHKU
0a3yloTbcsl Ha TPUIYIICHHAX KEpPIBHULTBA IIOJ0 BIJCOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BAJIIOTHUX KypCiB, TMOKAa3HUKIB KPEIUTOCTIPOMOKHOCTI
KOHTPareHTiB, KOPUTYBaHb MiJ Yac OI[IHKK 1HCTPYMEHTIB, a TaKOX CHenudiuHux
ocoOJMBOCTEM oreparlliif; Ta (0) BILUTUB 3MIHU B OI[IHKAX Ha aKTHBH, BIAOOpakeHi B
3BITI IPO (DIHAHCOBMI CTaH, a TAKOX HA IOXOAM (BUTPATH) MOKE OyTH 3HAUHHM.

CymkeHHs BKIIFOYaIOTh O0JIIK TAaKMX BUX1THUX JTaHUX, SK PU3HMK JIKBITHOCTI,
KPEIUTHUN PU3MK 1 BOJIATWIBHICTh. 3MIHM B MPUITYIICHHSAX II0JI0 IUX (PaKTOPiB
MOXXYTh BIUIMHYTH Ha CIPaBeJIMBY BapTICTh (PIHAHCOBUX 1HCTPYMEHTIB,
B1J100pakeHy y ()1HAHCOBII 3BITHOCTI.

SAx6u xepiBHMLTBO ToBapuCTBa BUKOPUCTOBYBAJIO 1HII MPUITYIIEHHS L1010
BIJICOTKOBHX CTaBOK, BOJIATUJILHOCTI, KypCIB OOMIHY BaJIIOT, KPEAUTHOIO PEUTUHTY
KOHTpareHTa, 1atu oepTy 1 KOpUryBaHsb IiJ1 Yac OLIHKH IHCTPYMEHTIB, OljIbIa a0o
MEHIIA 3MiHa B OLIHLI BapTOCTI ()IHAHCOBUX IHCTPYMEHTIB Yy pa3l BIACYTHOCTI
PUHKOBHUX KOTHPYBaHb Maja O ICTOTHMI BIUIMB Ha BIJOOpaXeHWH y (iHAHCOBIN
3BITHOCTI MPUOYTOK 200 30UTOK.

Po3yMmiroun BaXIHMBICTh BUKOPHUCTAHHS OOJIIKOBUX OIIIHOK Ta MPHUITYIICHb
I0JI0 CIPaBeUIUBOI BapTOCTI (hiHAHCOBUX AKTHBIB B pa3i BIJCYTHOCTI BXIJHHUX
JAHUX IIOAO0 CIpPaBeJIMBOI BapTOCTi mepiioro piBHs, KepiBuunrBo ToBapucTBa
IJIaHy€ BUKOPUCTOBYBATH OIIIHKM Ta CY/KCHHS SiKi 0a3yloThCsi Ha mpodeciitHiit
KOMIIETEHIIII TMPAIliBHUKIB KOMIIaHii, JOCBIJl Ta MHUHYJIHUX TOJISIX, a TaKOXK 3
BUKOPUCTAHHSAM PO3PaxXyHKIB Ta MoOJeleil BapTocTi (IHAHCOBUX aKTHBIB.
3aitydeHHs 30BHILIHIX €KCIIEPTHUX OI[IHOK 100 TaKUX (PIHAHCOBUX IHCTPYMEHTIB,
Jie OIlIHKA, sika 0a3yeThcsl HAa Mpo(eciiiHiil KOMITETEHII1i, TOCBII Ta PO3paxyHKax €
HEJI0OCTaTHHOIO, Ha NyMKY KepiBHUIITBA, € TPUIUHATHUM Ta HEOOX1AHUM.

BukopucTanHs pi3HUX MapKETUHTOBUX MPUITYIIEHb Ta/a00 METO/IIB OI[IHKU
TaK0X MOK€ MaTH 3HAYHHI BIUTUB Ha mepeadadyBaHy CIpaBeIUBY BapTiCTh.

3.5. CymkeHHs1 IOA0 OYIKYBAaHHUX TePMiHiB  YTPUMYBaHHS
(¢iHaHCOBUX IHCTPYMEHTIB

KepiBauirso ToBapucTBa 3acTOCOBYE MpodeciitHe CyHKEHHS 1010 TEPMIHIB
yTpuMaHHs (HIHAHCOBUX IHCTPYMEHTIB, IO BXOJATH N0 CKjIaay (iHAHCOBHUX
aktuBiB. [IpodeciitHe cy/pKeHHS 3a MM MUTAHHSIM TPYHTYEThCS Ha OIIHII PU3UKIB
(1HAHCOBOIO 1HCTPYMEHTY, HOTro MpUOYTKOBOCTI i AMHAMILI Ta 1HIIUX (PaKTOpax.
[IpoTe iCHYIOTh HEBH3HAYEHOCTI, SIKI MOXXYTh OYTH MOB’S3aHi 3 MPU3YMUHEHHSIM
o0iry IiHHUX IafnepiB, M0 HE € MIJAKOHTPOJbHUM KEPIBHUITBY TOBapHCTBa
($hakTOpOM 1 MOXKE CYTTEBO BIUIMHYTU Ha OLIHKY (h1HAHCOBUX 1HCTPYMEHTIB.



3.6. CykeHHSI 1100 OIIHKM CTPOKIB KOPMCHOI0 BUKOPHCTAHHS
OCHOBHHX 32C00iB, HeMaTepiaJIbLHUUX AKTUBIB, Ta IX JiKBiZaWiHHOI BAPTOCTI

O1iHKa CTPOKIB KOPHUCHOI'O BHUKOPHCTaHHS OO'€KTIB OCHOBHHX 3aco00iB,
HeMaTepiaJbHUX aKTHUBIB, Ta iX JIKBIJAIITHOT BAPTOCTI 3aJI€KUTh Bl MpodeciitHoro
CY/DKEHHS KEPIBHHUIITBA, SKE€ 3aCHOBAaHE Ha JOCBiIi POOOTH 3 aHAIOTTYHHMH
aktuBaMu. [Ipm BH3HAUEHHI CTPOKIB KOPHUCHOTO BHKOPUCTAHHS aKTHBIB
KEepIBHUITBO Oepe [0 yBard YMOBH OYIKyBAaHOTO BHUKOPHUCTAaHHS aKTHBIB,
MOpaJIbHHUM 3HOC, (PI3UYHUI 3HOC 1 YMOBH Tpalll, B IKHX OYAyTh €KCILTyaTyBaTHUCS
JaHl aKkTUBU. 3MiHA OyIb-SKOrO 3 IIMX yMOB a0O0 OLIHOK MOXE€ B pe3yJbTari
IpUBECTH JO0 KOPUTYBaHHS MaiOyTHIX HOPM 3HOCY OCHOBHHX 3aco0iB Ta
amopTHu3aIlii HeMaTepiaIbHUX aKTHUBIB.

3.7. 3MeHIIEHHSI KOPUCHOCTI OCHOBHMX 3ac00iB Ta HemaTepiaJbHHMX
aKTHBIB

Ha xoxny 3BiTHY naTty TOBapuCTBO OILIIHIOE, 3aCTOCOBYIOUH MpodeciiiHe
CYJIKEHHSI, UM € IKach O3HAKa TOTO, 110 KOPUCHICTh aKTUBY MO>KE 3MEHIITUTHCS.

Ha naty ckinaganHs (1HaHCOBOI 3BITHOCTI, OI[IHIOIOYH HAaABHICTh O3HAK TOTO,
0 KOPHCHICTh aKTHUBY MOXE 3MEHIIUTHCS, TOBapUCTBO Oepe IO yBaru Takxl
MOKA3HUKY (30BHIMIHIX Ta BHYTPIMIHIX ) JHKepes 1HGopMaIlii:

30BHINIHI JHKEpeaa 1HGopMmalni:

- € BUJUMI O3HAKH TOT0, 1[0 BapTICTh AKTUBY 3MEHIIIMIIACS MPOTATOM MEPI0Ty
3HAQYHO OuIbllle, HIK MOXHa OyJI0 OYIKyBaTH, BHACIIJIOK IUIMHY dacy a0o
3BUYAMHOTO BUKOPHCTAHHS;

- IPOTSATOM TEPi0y BiAOYIUCS 3MIHU 31 3HAUHUM HETaTUBHUM BILTUBOM, 200
BOHU BiIOYyAyThCA HAMOMMKYMM HYacOM Y TEXHOJOTIYHOMY, PHUHKOBOMY,
€KOHOMIYHOMY a00 MPaBOBOMY OTOYEHHI, B sIKOMY Jiie TOBapuCTBO, YU HA PUHKY,
JUTSI SIKOTO TIPU3HAYEHUN aKTUB;

- PMHKOBI CTaBKH B1JICOTKa a00 1HIIII PUHKOBI CTaBKH JIOXO/Y BiJl IHBECTHIIII
30UTBIITMIIMCS TIPOTATOM TEPIOAY, 1 11e 30UTbIIICHHS, WMOBIPHO, BIUIMHE HAa CTaBKY
JMCKOHTY, 3aCTOCOBaHy IMpU OOYMCIEHHI BApTOCTI aKTUBY MpPH BUKOPUCTAHHI, 1
CYTT€BO 3MCHIIUTH CyMYy OYiKYBaHOTO Bi/IIIKOyBaHHS aKTHBY;

- OajaHCcOBa BapTICTh YMCTUX aKTUBIB ToBapucTBa, € OUIBINOI, HIXK HOTO
PUHKOBA KariTami3alis.

BuyTpimHi jprepena iHpopmartii:

- € CBIJTYEHHS 3aCTapiHHA a00 (PI3UYHOTO MOLIKOKEHHS aKTUBY;

- IPOTATOM MEPioy BiIOYIUCS CYTTEBI 3MIHHU, SIKI HETATUBHO BIUIMHYTH, 400
OYIKYETbCS, IO BOHHM BIIOYAyTbcAd y ONM3BKOMY MaWOyTHBOMY Ta 3MIHSTbH
IHTEHCUBHICTH 200 CrOCiO HUHINTHHLOTO Y 3aIUTAHOBAHOTO BUKOPUCTAHHS aKTUBY.
i 3MiHM BKJIIOYAIOTH TJIAHU MPUMHUHUTH BUKOPUCTAHHS aKTHUBY, MPUITMHUTHA a00
PECTPYKTYPHU3YyBaTH TOCHONAPCHKY OJWHUINIO, O SIKOT HAJSKHUTh IEd AaKTUB,
MPOJIaTH HOTO paHille BiJ] MOMEepeIHHO OYIKYBAHOI JaTH 1 TOBTOPHO OIIIHUTH CTPOK
KOPHCHOT eKCIUTyaTallil [IbOro akTUBY;

- HasBHI CBIIYCHHS 3 JIaHUX BHYTPIIIHBOI 3BITHOCTI, K1 BKa3ylOTh, IIO
€KOHOMIYHA €(pEeKTUBHICTh aKTUBY € a00 Oy/Ie TipIIor0, HI’K OYiKyBaHa.




O1iHKa BapTOCTI aKTUBY MIPH BUKOPHUCTAHHI Iepe10ayae Taki KPOKHU:

a) OILIIHKY MalOyTHIX HAJXOJPKEHb 1 BAOYTTSI TPOIIOBUX KOIIITIB, IO 1X MaIOTh
OTpUMAaTH BiJ O€3MepEepBHOTO BHUKOPHUCTAHHS aKTHUBY Ta HOTO OCTaTOYHOT
JIKB1AAIIT;

[IporHO3HI OIIIHKK TPOIIOBHX TIOTOKIB JO KIHIL CTPOKY KOPHUCHOI
eKCIUTyaTarii akTUBY BHU3HAUYAIOTHCS EKCTPAMOJIAIIEI0 TEePCIEKTUBHUX OIIHOK
TPOIIOBUX TIOTOKIB, OCHOBaHWX Ha (IHAHCOBUX OrO/pKeTax / MPOTHO3axX, 13
3aCTOCYBAaHHSAM TEMITY 3pOCTaHHS Ha MOJANIbII POKH.

OI1IHKOI0 YMCTHUX TPOIIOBUX MOTOKIB, IO X OTPUMAIOTh (200 CIUIATSITh) MpHU
BUOYTTI aKTHUBY HANPHUKIHIII CTPOKY HWOTO KOPHCHOI EKCIUTyartarii, € cyma, SKy
ToBapucCTBO OUIKy€ OTPUMATH BiJl MPOJIAXKy AKTUBY B OMEpallii MiXk 3alliKaBICHUMH,
0013HAaHUMU Ta HE3AJICKHUMHU CTOPOHAMHU ITiCII BUPAXyBaHHA OI[IHEHUX BUTPAT Ha
BUOYTTs. []0 OIiHOK MaiOyTHIX I'POIIOBUX MTOTOKIB HE BKIIFOYAETHCS HAIXOHKCHHS
a00 BUOYTTS T'pOIIOBUX KOIITIB Bijl (DIHAHCOBOI MIsUIBHOCTI Ta OTPUMaHUN abo
CIUTAYCHUM MOIATOK HA MPUOYTOK.

0) 3acToCcyBaHHS BIAMOBIIHOI CTAaBKU JUCKOHTY JI0 IIMX MalOYTHIX IPOLIOBUX
MOTOKIB.

CraBka (CTaBKM) JIMCKOHTY OOHparOThCS CTaBKOK (CTaBKaMu) 10
OMOJATKyBaHHs, sika BigoOpaxkae (siKi BiIoOpa)karOTh) MOTOYHI PUHKOBI OIIHKH
BapTOCTI TpoILIEH y Yacl Ta pU3MKIB, XapaKTEPHUX JUIsl AKTUBY, Ha Kl He OynH
CKOPHUTOBaHI1 OL[IHKK MailOyTHIX TPOIIOBUX MOTOKIB.

3.8. Pe3epBu 04iKyBaHUX KpeIUTHHX 30MTKIB

Ha naty nepBicHOro BU3HAHHS Ta HA KOKHY 3BITHY 1aTy TOBapUCTBO OLIIHIOE
BC1 OOproBi (iHAaHCOBI aKTUBH, KPIM THX, IO BIAHECEH1 /10 KaTeropii (iHaHCOBUX
aKTUBIB, 1110 OOJIKOBYIOThCS 3a CIIPaBEJIMBOIO BapTICTIO 3 BIJOOpa)KEHHSIM
MEPEOLHKN Y CKIIaJl MPUOYTKY/30UTKY 3 ypaxyBaHHSIM 3HEIIHEHHS 332 MOJIEJUIIO
OUIKYBaHUX KpeAuTHUX 30UTKIB. CyTT€B1 CYIKEHHS KEPIBHMIITBA BPaXOBYIOThH
KpUTEpIi eTalliB 3HEIIHCHHS, KOe(iIlIEHTIB 3HEIIHCHHS JIJI1 TOPTOBOi Ae0ITOPCHKOT
3a00proBaHoCTi Ta AeOITOPChKOi 3a00pProBaHOCTI 3a (HIHAHCOBHUM JII3UHTOM, PiBHS
KPEAUTHOTO PU3HKY, TOOTO OYiKyBaHHS HEOTPHUMYBAaHUX KOHTPAKTHUX T'POIIOBHUX
MOTOKIB y TIOPIBHSIHHI 3 MEPBICHO OYIKYBAHUMH Ta CTPOKH OTPUMAHHS OUIKYBaHUX
I'POIIOBUX MOTOKIB.

ToBapHCTBO OLIIHIOE OYIKYBaH1 KpeIUTHI 30MTKHU 32 ()IHAHCOBUMHU AKTUBAMHU
13 3aCTOCYBAaHHSAM MPUHIIHUITIB 11010 HEUTPAILHOCTI 1 IOCTYMHOCTI 1H(dOpMaIlii, 1o
€ OCHOBOIO OIlIHKM, a TaKOX 3aCTOCOBYE€ METOJIM CIICHApHOTO aHamizy Ta
JUCKOHTYBAaHHSI TPOIIOBUX IOTOKIB, BPAaXOBYIOUM YAacCOBY BapTICTh T'POIICH.
MakcumanbHU Tepioja, SKUM YpaXOBYEThCS TMiJ Yac OIIHKKH OYiKyBaHHUX
KPEIUTHUX 30UTKIB, - 16 MAKCUMAJILHUH JOTOBIPHUM Mepio (3 ypaxyBaHHIM YMOB
PO MPOJIOHTAIlI0), TPOTATOM AKoro TOBapHCTBO € BpPa3MBUM JI0 KPEAUTHOTO
PU3UKY

3a3BUuail OYIKY€ThCS, M0 OYIKyBaHI KPeAUTHI 30MTKU 3a BECh CTPOK il
MaroTh OyTH BU3HAHI 10 TOTO, SIK ()iIHAHCOBHI IHCTPYMEHT CTaHE MPOCTPOUEHUH. K
NpaBuiIO, KPEIUTHUH PUBMK 3HAYHO 3pOCTAE M€ [0 TOro, sk (iHAHCOBUI
IHCTPYMEHT CTaHE MPOCTPOUYCHUM abo0 Oyjie MOMIUEHO 1HIII YMHHHUKUA 3aTPUMKH



MJaTexXiB, MO € chnenu@IYHUMU Ui TOo3UYajbHUKA, (HAIpUKIA, 3I1MCHEHHS
Moudikarii abo pecTpyKTypH3allii).

Kpenutnuii pusuk 3a (QiHAaHCOBUM I1HCTPYMEHTOM BBAXKAEThCS HU3BKUM,
KO0 (PiHAHCOBMM 1HCTPYMEHT Ma€ HU3bKUH pHU3WK HacTaHHSA AehOTy,
MO3UYATFHUK MA€ MOTYXHIN MOTEHIliall BUKOHYBAaTH CBOI JOTOBIpHI 3000B's13aHHSA
II0JI0 TPOILIOBUX MOTOKIB Y KOPOTKOCTPOKOBIHM MEPCIEKTUBI, @ HECIIPUATINBI 3MIHU
B €KOHOMIYHHX 1 IUTOBUX YMOBAX Yy JIOBIOCTPOKOBI MEPCIEKTHUBI MOXKYTh 3HU3UTH,
asie He 000B’A3K0BO, 3/1aTHICTh MO3WYAIbHUKA BUKOHYBATH CBOi 3000B'SI3aHHS 11010
JIOTOBIPHUX TPOIIOBUX MOTOKIB.

®diHaHCOBI 1HCTPYMEHTHM HE BBAXKAIOTHCA TAKUMH, II0 MAlOTh HHU3BKHI
KPEAUTHUN PU3UK JIUIIIE Ha MIJCTaBl TOTO, 0 PU3UK Ae(ONTY 32 HUMHU € HIHKUUM,
HIXK pU3UK J1eoIITy 3a iHIUMH (HIHAHCOBUMH 1HCTpyMeHTaMu ToBapucTBa ado HIXK
KPEIUTHUHN PU3UK IOPUCIUKIIIT, B siKiil TOBaprCTBO 3M1HCHIOE JTISTTbHICTD.

OuikyBaHi KpeJUTH1 30MTKHU 32 BECh CTPOK JIi1 HE BU3HAIOTHCA 32 ()1 HAHCOBUM
IHCTPYMEHTOM TIPOCTO Ha MIJACTaBl TOTO, IO BiH BBaXaBCS IHCTPYMEHTOM 13
HU3BKUM KPEIUTHUM PHU3UKOM Yy IMONEPEJHBOMY 3BITHOMY IMEpioji, ajie He
BBA)KAETHCSI TAKMM CTAHOM Ha 3BITHY Jary. Y TakOMy BHUNAIKY YNPaBIIHCHKUUN
NepCcoHaN 3'ICOBY€, YM Majo0 MiCIle 3HAYHE 3pPOCTAaHHS KPEAUTHOTO PHU3HKY 3
MOMEHTY MEpPBICHOTO BH3HAHHS, a OTKE YM MOcTajga norpeda y BU3HAHHI
OUIKYBaHMX KPEJIMTHUX 30UTKIB 33 BECh CTPOK Jii.

ToBapHuCTBO 3aCTOCOBYE JIJISl OLIIHIOBAHHS OYIKYBAHMX KPEIUTHUX 30HUTKIB
NpaKTUYHI IPUMOMH y crociO, M0 BiT0Opaxae:

(a) 00'ekTHBHY Ta 3BayKE€HY 32 UMOBIPHICTIO CYMY, BUBHAUEHY LUISIXOM OL[IHKH
MIEBHOT'O JI1alla30HY MOKJIMBUX PE3YyJIbTaTIB;

(6) yacoBy BapTiCTh TPOIIEH; 1

(B) 00rpyHTOBaHO HEOOXIHY Ta MIATBEP/KYBaHy 1HPOPMAIIIIO PO MUHYJI1
Mo/1ii, MOTOYHI YMOBH Ta MPOTHO3U MaOYyTHIX €KOHOMIYHUX YMOB, 1110 MOXE OyTH
oJiep>kaHa 0e3 HaIMIpHUX BUTpaT ab0 3yCHJIb CTAHOM Ha 3BITHY JIaTy.

[IpuknagoM MpakTUYHOTO MPUHOMY € PO3PaXyHOK OUIKYBAHHX KPEIUTHUX
30UTKIB 3a TOPTOBENHHOIO JE€0ITOPCHKOK 3a00pTrOBaHICTIO 3 BUKOPUCTAHHSIM
MaTpuill 3a0e3nedyeHHs. 3ajekHo BiJ cuTyalli ToBapuCTBO BUKOPUCTOBYE st
OLIIHIOBAHHS 12-MICSYHMX OYIKYBaHUX KpPEIUTHUX 30UTKIB a00 OYIKyBaHUX
KpEIUTHUX 30UTKIB 32 BEChb CTPOK il 3a (pIHAHCOBMMM aKTUBAMU CBii BIIACHUM
ICTOPUYHUH TOCB1JI KPEAUTHUX 30UTKIB (13 BHECEHHSIM HEOOX1JHUX KOPUTYBAHb) 3a
TOPTOBEJILHOIO J1€0ITOPCHKOIO 3a00proBaHicTio. Matpulis 3a0e31eueHHs] BUBHAYa€e
(dikcoBaHI CTaBKM 3a0e€3MEUYCHHS 3aJIeKHO BIJl KUIBKOCTI JHIB, 10 MHUHYJIHA 3
MOMEHTY BHU3HaHHSI TOPTOBEIBHOI JAe0ITOPCHKOI 3a00pPTOBAaHOCTI MPOCTPOUCHOIO.
3anexxHo BiJg JOUBEpCH(pIKOBAHOCTI CBO€I KIII€HTChKOI 0asm  ToBapucTBO
BUKOPHCTOBYE XapaKTEPUCTUKU 1HIWBIAyadbHUX Ne0iTOpiB, ab0 00’emHye iX Yy
BIJIMOBIIHI TPYIH, SIKIIO MOTO ICTOPUYHUI JOCBIA KPEAUTHUX 30UTKIB yKa3ye Ha
3HAYHO BIJIMIHHI 3aKOHOMIPHOCTI 30MTKIB JJIS PI3HUX KIIEHTCHKUX CETMEHTIB.
Kpurepii, 110 BUKOPUCTOBYIOTHCS I TPYIMYBaHHS aKTHBIB, € OpraHi3aiiiHo-
npaBoBa ¢popMa kiieHTa (ropuauuna ocoda, POII, dpizuuna ocobda), BUI NOCHYT, 10
HAJAI0ThCS, PEUTUHT KJIIEHTA, HASIBHICTh 3aCTaBU a00 CTpaxyBaHHS KOMEPIIHHOTO
KpEJIUTY, a TAKOXK BUJI KJTiEHTa (ONTOBHM ab0 po3apiOHuit).



[Tpu o1iHIl OYIKYBAaHUX KPEAUTHUX 30UTKIB TOBapUCTBO MOXKE HE BU3HAYATH
BC1 MOXKJIUBI clieHapii. BojHOUYac, BOHO BpaxoBye pu3HK a00 HMOBIpHICTh HACTaHHS
KPEIUTHUX 30UTKIB IUJISXOM PO3TIISY MOXKIUBOCTI HACTAHHSI KPEIUTHOTO 30UTKY
Ta MOXJIMBOCTI HEHACTaHHS KPEAUTHOTO 30UTKY, HaBITh SIKIIO MOXJIUBICTb
HACTaHHS KPEIUTHOTO 30MTKY € MaJIOMOBIPHOIO.

OuikyBaHi  KpeauTHI 30MTKH  BiOOpa)kalOTh  BJACHI  OYIKyBaHHS
YIPABITIHCHKOTO MEPCOHAITY MO0 KPEIUTHUX 30UTKIB.

3.9. Openna. Ii inenrudikanis i k1acudikanis

Ha mnouatky naii nmoroBopy ToBapucTtBo, 3actocoByrouu mpodeciiine
CY/DKCHHSI, OILIHIOE, UM € JIOTOBIP OPEHI0I0, a00 YW MICTHTH JOTOBIp OpEHY.
JloroBip €, 4Yu MICTUTHb OpPEHAY, SIKIIO JOTOBIp MEpeNa€e MpaBO KOHTPOJIIOBATH
KOPUCTYBaHHS 1ACHTU(PIKOBAHUM aKTUBOM MPOTITOM MEBHOIO IEPIoy yacy B
OOMIH Ha KOMIIEHCAIIIO.

ToBapucTBO NPOBOJUTH NOBTOPHY OLIIHKY JIOTOBOPY YU € JJOTOBIP OPEHJIOI0,
a00 41 MICTUTH IOTOBIP OPEHLY, JHILIE SKIIO 3MIHIOIOTHCS YMOBH JJOTOBOPY.

ToBapuctBo sik OpeHmonaBens Kiacu(pikye KOXKHY 31 CBOiX OpeHJ abo sk
onepauiiHy opeHay, ado sk (iHaHcOBY opeHny. OpeHna Kiacu(ikyeTbes sK
¢dbiHaHCOBa OpEH/A, AKIIO BOHA TEpPEeAaE B OCHOBHOMY BCl PU3MKH Ta BUTO/H,
NOB’sI3aH1 3 MPABOM BJIacHOCTI Ha 0a3oBHil akThB. OpeHJa KIACH(PIKYEThCS SIK
ornepaniiiHa OpeH/a, AKII0 BOHA HE MepeJaEe B OCHOBHOMY BCl PU3UKU Ta BUTOAH
II0JI0 TIpaBa BJIACHOCTI Ha OA30BHI aKTHB.

Uu € opeHnma (HhiHAHCOBOIO, UM OMNEPAIIMHOI OPEHJO0I0, 3aJEKUTh BIJ
CYTHOCTI omepatiii, a He BiJl (hopmu goroBopy. OpeHaa akTuBiB, 32 IKOIO PU3UKHU Ta
BUHATOPOJIM, MOB’s13aH1 3 MPABOM BJIACHOCTI Ha aKTUB, (JaKTUYHO 3AJTHUINAIOTHCS B
OpEHI0/1aBIIs, KIaCU(PIKYETHCS K OlepaliiifHa OpeH/a.

3.10. BigcoTkoBi cTaBKkM (CTABKH IMCKOHTYBAaHHS), 110 BUKOPUCTAaHi 3a
YMOB He BIANIOBiIHOCTiI pPUHKOBUM

CraBka JOUCKOHTY - II€ TpPOILIGHTHA CTaBKa, sSIKa BUKOPUCTOBYETHCS IS
nepepaxyHky MaiOyTHIX TPOLIOBHUX IOTOKIB B €JIMHE 3HAYEHHSI TEMEepilIHbOl
(MOTOYHOI) BapTOCTI, sIKa € 03010 JJI1 BU3HAYEHHS] pPUHKOBOI BapTOCTi O13HECY. 3
€KOHOMIYHOI TOYKHM 30pY, B POJIi CTaBKH JIMCKOHTY € Oa)kaHa 1HBECTOPY CTaBKa
JIOXOAY Ha BKJAJCHUM KamiTall y BIJANOBIJIHI 3 PIBHEM PHU3HMKY MOJI0HI 00'€KTH
1HBECTYBaHHs, a00 - CTaBKa J0XO0Jy 32 aJIbTEPHATUBHUMHM BapiaHTaMH 1HBECTHIIIH
13 31CTaBJISIHHS PIBHSI PU3HMKY Ha JaTy OLIHKK. CTaBKa JIUCKOHTY BU3HAYAETHCS 3
ypaxyBaHHSAM TPHOX (DaKTOPIB:

a) BapTOCTI TPOIIIEH y Yaci;

0) BapTOCTI JKEpEN, sIKi 3aIydaroThCs i (DIHAHCYBAHHS 1HBECTHUIIHHOTO
MIPOEKTY, SIK1 BUMAraroTh Pi3Hi piBHI KOMIIEHCAITii;

B) ¢akTtopy pu3uKy ab0 Mipd WMOBIPHOCTI OTPUMAHHS OYIKYBaHHX Y
MalOyTHBOMY JOXO/IiB.

3.11. BaarwTHi kKypcu



Omepariii B 1HO3EMHIM BajOTi OOJIKOBYIOTHCS B YKPaiHCBKMX TPUBHSX 3a
odimiiHuM Kypcom oOMiHy HarionansHOro 6aHKy YKpaiHU Ha JaTy IPOBEICHHS

oreparii.
ToBapucTBO BUKOPUCTOBYBAB OOMIHHI KYpCH Ha JiaTy OallaHCy:
31.12.2024 31.12.2023
I'puBns /1 qomap CIIA 42,0390 37,9824
I'puBHs/1 eBpoO 43,9266 42,2079

3.12. CynoBi cipaBu Ta 3a0e3neYeHHs 10 HUX

ToBapucTBO B MpoOIECI CBOEI TOCMOAAPCHKOI MISIIBHOCTI MOXE OYyTH SIK
MO3MBavYeM, TaK 1 BIJIMOBIIAYE€M y CyIOBUX clipaBax. BoHO CTBOpIO€ 3a0e3neueHHs
3rigHo MCBO 37 nuiiie To/1, KOJu Ma€ TeNepiliHio 3a00proBaHicTh (FOpUINYHY a00
KOHCTPYKTHBHY) BHACJIIOK MHHYJIOI MOJIi, 1 ICHy€ HMOBIPHICTh (TOOTO OLIbLIE
MO>KJIMBO, HI)K HEMOJKJIMBO), 1110 TMOTalIeHHs 3000B’s13aHHA BUMaraTuMe BHOYTTS
pecypciB, KOTPi BTUTIOIOTh Y CO01 €KOHOMIYH1 BUTOJIH, 1 MOKHA JOCTOBIPHO OI[IHUTH
CyMy 3000B'si3aHHs. [l OIIIHKM Takoi MWMOBIPHOCTI HACTaHHS HETAaTHUBHUX
HACJI/IKIB, @ TaKOX /ISl OLIIHKK CyMH 3a0€3ME€YEHHs, 3aCTOCOBYIOThCA MpodeciitHi
CYJUKEHHS.

3.13. IToTo4Hi MOXATKH 0 CILIATH Ta BiAKJIAJAEeHI MOJATKH

Piunuii noxin Toapuctsa 3a 2023 pik nepeBuiiryBaB 40 MUTbHOHIB TPUBEHD,
TO B MOpsNKyY, nepeadauenomy mianynkroMm 134.1.1 IIKY, ToBapuctBo Bu3Hauae
O00’€KT OINOJATKyBaHHS 3 KOPUTYBaHHSAM (PIHAHCOBOTO  pe3ylbTary 1o
OMOJIaTKyBaHHsI Ha yci pi3Huili 3a 12 micsiiB 2024 p. 3rinno MCBO 12, BinctpoueHi
MOJATKOBI aKTHUBU BU3HAIOTHCS JUIsl BCIX HEBUKOPUCTAHUX MOJATKOBUX 30UTKIB B
Ti Mipi, B K1 UMOBIPHO OTPUMAaHHS OMOJATKOBYBAaHOTO MPUOYTKY, 32 paxyHOK
SKOT0 MOXJIMBO Oyze peanizyBaTh JaHi 30MTKUA. Bij KepiBHHMIITBA BUMAraeThCs
OPUMHATTS  ICTOTHOTO MpO(eCIMHOrO CYIKEHHS NpH BU3HAYEHHI CyMHU
BIICTPOYEHUX TMOJATKOBUX aKTHUBIB, SIKI MOKHA BHU3HATH, HA OCHOBI OYIKYBaHOTO
TEpMiHYy 1 PpIBHS ONOJATKOBYBAaHUX MPUOYTKIB 3 ypaxyBaHHSM CTpaterii
MaiOyTHHOTO MOJATKOBOTO TIJIaHYBaHHS.

4. PEKJIACU®IKAIIII Y ®IHAHCOBIA 3BITHOCTI TA
BUITPABJIEHHSA IIOMUJIOK

4.1. Indopmanis npo 3MiHN B 00, TIKOBUX MOJITHKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOT OOJIIKOBI MOJTITUKUA MOCITIJOBHO IS
noaiOHUX onepanii, IHIKUX oA abo yMoB, skio MC®3 KOHKpPETHO HE BUMArae
ab0 He J103BOJIsI€E BU3HAUYCHHSI KATEropii cTareu, Juisl SKUX 1HILII MOJITUKUA MOXYTh
OyTH JOpEUYHUMHU.

4.2. Pexnacudikanii y ¢piHaHCOBIN 3BITHOCTI Ta BUNIPABJIEHHS MOMMHJIOK
3a 12 wmicsmiB 2024 poky peknacudikaiiii y iHaHCOBIM 3BITHOCTI Ta BUIPABJICHHS
MIOMUJIOK He OyJI0.



5. POSKPUTTS IH®OPMAIIIL, IO HOIATBEPIXKYE CTATTI,
INOJAHI Y PIHAHCOBHUX 3BITAX

5.1. Po3kpurTs iHopmanii, moganoi y 3Biti npo ¢giHaHCOBi pe3yJibTaTH
(3siTi mpo cykynHuii noxix) (Popma Ne 2, THC.TPH.):

5.1.1. loxix Bix peaJiizanii Ta Bajouii npudyTok (psaaxu 2000, 2050)

HaiiMmenyBaHHs cTaTTi 2024 2023
Joxig Bim peamizamii mOCHyr (areHTChKI 100 0
MOCIIYTH)

Co06iBapTiCTh peali3oBaHOi MPOAYKIIIT (TOBApIB, 0 0
poOIT, mOCITyT)

BaJsioBuii npudyTok (p.2090) 100 0

5.1.2. Jloxoau i BUTpaTH Bix cTpaxoBoi AisuibHOCTI (psiaku 2010-2111)

HajimenyBaHHs cTaTTi 2024 2023
Yucti 3apo0ieHi cTpaxoBi mpemii - 26156
[Tpemii mianucani, BaloBa cyma - 14361
[Ipewmii, mepenani y nepecTpaxyBaHHs - 738
3MiHM pe3epBy He3apoOJIeHHUX IpeMiid, BaloBa ] (12700)
cyma
3MIHU YaCTKHU MEPECTPAXOBUKIB Y pe3epBi i (167)
HE3apOOJICHUX TPEeMiit
Bceroro noxony Bij peanizailii mOCIyr 3 BUIB
CTpaxyBaHH$, IHIIUX, HDK CTPaxXyBaHHS KUTTS ] ]
Butpartu, 1110 BigHOCITHCA 10 COO1BAPTOCTI
CTPaxOBUX MOCITYT ] )
YucTi noHeceH1 30MTKU 332 CTPaXOBUMHU ] 15245
BUIIJIATAMU
BasioBuii mpubyTOK BiJl CTPaxoBOi AiSUTBHOCTI - 10911
Hoxin ( BUTpATH) B1JI 3MIHU 1HITUX CTPAXOBHUX i 8705
pe3epBiB
3MiHa IHIIMX CTPaXOBUX PE3EPBiB, BaJOBa CyMa - 8705
3MiHa YaCTKHU MEPECTPAXOBUKIB B 1HIIIMX
CTPaXOBHUX Pe3epBax )
[TpubyTok ( 30MTOK) Bijl CTPAXxOBOi JISITHOCTI - 19616
5.1. Inmi onepauiiini goxoau (psajgok 2120)

2024 2023
Perpec - 797
Jloxin Bin CITUCAHHS KPEUTOPCHKOI 37 2978
3a00proBaHoCTI
I[oxiz[' BiJI peai3allii IHIuX HEOOPOTHUX i 3370
aKTHBIB




[HIIIM#A 10X11 -

602

Pa3om: 37 12747

5.1.3. AaminictpaTuBHi BuTpaTtu (psagok 2130)

2024 p. | 2023 p.

ButpaTu Ha orutaty mparii,coliajiibHi BiipaxyBaHHs 227 648
ButpaTtu Ha ayTMTOPCHKI MOCIYTH Ta iHII TTpodeciiiHi 27 2396
TIOCITYyTH
AMopTH3aIis 0 391
[Tocyru openan, KOMyHaJIbHI IOCTYTH, TOCIYTH OXOPOHU 18 95
[Tocnyru 6aHKy, 1EMO3UTAPHUX YCTAHOB 20 61
TenekoMyHikaniitHi nocayru, [nTepaer 0 68
JlocTyn/KopucTyBaHHS JIIEH31IMHUMH MPOTPaMaMu, 0 108
OHJIAlTH-cepBICaMu
[HdopMaIiitHO-KOHCYIbTAIIIHI TOCTYTH 220 9914
IT nociyrn 48 2485
Kannensipchbki, iHIII TOCMOIAPCHK1,TOIITOBI 0 3
[H111 BUTpaTn 0 25
Pa3zom 610 16194

5.1.4. Butparu Ha 30yT (psijaok 2150)

2024 2023

ATEHTCBK1, KOMICIHHI TTOCITYTH - 12198
Pexmamui mocnyru / pexjgaMHa IpoyKITis 1 1560
bnanku nomicis - 19
Butpartu Ha hopmyBaHHS cCripaB J1/CTpax.BUILIAT - 2326
Pazom: 1 16 103

5.1.5. Inmii onepauiiini BuTpaTu (psaok 2180)

2024 2023

Butpartu noB’s1i3aHi 3 perytOBaHHSAM CTPaXOBHUX i 564
BUITIAIKIB
MTCBY BinpaxyBaHHS 12 7600
PesepB mig kpenutHi 30UTKH 33711
CnucanHHs 1e01TOPChbKOT 3a00proBaHOCTI 111 1867
Co061BapTICTh peasli3oBaHUX BUPOOHUUMX - 3127
CrircaHHs KOIITIB 32 BAKOHABYUMHU 299
MPOBAKCHHSIMH
Busnani mtpadu, neHi, HEyCTOWKH - 93
JIMCKOHT IIpH BiJICTYTUJICHH] PAaB BUMOTH - 600




CynoBuii 301p 30 39

[H111 BUTpaTH 0 27
Pa3om: 34093 13917
5.1.6. Inmi noxoau ta BuTpatu (psaaku 2240 ta 2270)
2024 2023
Jloxix Big peanizaliii piHaHCOBUX 1HBECTHIIIN 22304 32802
.CO6iBapT.i‘(JZTB pearizoBaHux (HIHAHCOBUX (22340) (32533)
1HBECTHUIIIH
YucTuit mpulOyTOK Bija peamizalii MiHANX i 269
narnepiB (BiToOpaxeHO Ha HETTO-OCHOBI)
Jlox11 BiJ HeonepaluiiHUX KYpCOBUX PI3HHIIb - 6
MTCBY 1HBecTUIIIMHUN JOX1] - 1334
Jlox1i BiJi yTpUMaHHS Ha HOPMaTHUB BEJICHHS
CIIpaB, MPHU MOBEPHEHH] CTPAXOBUX IJIATEXKIB - 10
CTpaxyBaJbHUKAM
Inmi noxoau (p.2240) * 1619
UucTuii 30MTOK  BIJ peaiizailii IIHHUX ManepiB 36 *
(B1100pa’k€HO HA HETTO-OCHOBI)
CnucaHHs HeMaTepialbHUX aKTUBIB ( JIIEH31H) - 327
Inmi BuTpartu (p.2270) 36 327
5.1.7. Inwui ¢ginancosi n1oxoam ta BuTpatu (psaaku 2220 Ta 2250)
2024 2023
Jloxoau 3a noroBopamMu OaHKIBCHKUX JICTIO3UTIB - 53
Kynonnuit noxia 3a ooairarissmMu
mignpuemcts/OBJIIT 660 3842
Pa3om ¢inancoBi noxoau: 660 3895

5.1.8. ITogaToxk Ha NpUOYTOK

Bignosigno 1o Bumor MCBO 12 "TlogaTku Ha TpuOyTOK" BUTPATH 3 ITOJATKY
Ha TPUOYTOK € CYMOIO BUTPAT 3 MMOTOYHOTO Ta BIJICTPOYEHOTO MOIATKIB.

[ToToyHMii MOJATOK BU3HAYAETHCS SK CyMa IMOAATKIB Ha NPUOYTOK, IIO
MIJJISATal0Th CIUIaTi (BIAIIKOAYBAHHIO) IIOJ0 OMOJATKOBAHOTO MPUOYTKY (30UTKY)
3a 3BITHIN MEPIOJ.

Po3paxyHok nonatky Ha npuOyTok ToBapucTBa 3/11HCHIOETHCS BIAMOBIIHO J10
Bumor [lomatkoBoro kogekcy Ykpainu. Piunnii noxin ToBapucTBa nepeBuiryBan 40
MIJTBHOHIB rpuBeHb 3a 2023 pik, TOMY B MOPSIKY, MepeadaueHoMy MIIIMYHKTOM
134.1.1 TIKY, ToBapucTtBO Bu3Ha4ae 00’€KT omoiaTKyBaHHsB B 2024 pomi 3
KOPUT'YBaHHSIM (D1IHAHCOBOTO PE3yJIbTATy /10 OMOJATKYBAHHS Ha YC1 PI3HHUIII.

[TpubyToK BiJl OCHOBHOI 1HIIOI AISUTBHOCTI — 3a cTaBKOO 18% BiNMOBITHO
nyHkTy 136.1 crarti 136 Kogekcy

| | 2024 | 2023 |




Hoxim Big Oyap-aKoi AiSJIBHOCTI, BHU3HAYEHUM 3a 796 53122
paBUJIaMH OYXTaJITEPCHKOTO 00JIIKY

dinaHcoBUM pe3yNbTaT A0 ONOJATKyBaHHS, BU3HaueHuit | -33 943 - 8 664
y (iHAHCOBIM 3BITHOCTI BIAMOBITHO JO MIXKHAPOJIHHUX

CTaHAapTiB (hiHAHCOBOI 3BITHOCTI

Pi3Hu1i, sKi BUHHKaIOTh BianosigHo 10 I1IKY 24383 -699
O6’eKT ONOATKYBAHHS -9560 - 9363
CraBKa 1OJATKY 18% 18%
ITonaTok Ha MpUOyTOK 0 0
Jloxij 3a IOrOBOpaMH CTpaxyBaHHs, CIIBCTpaxyBaHHS 1 - 14361
nepecTpaxyBanHs, Bu3HadeHuN 1.141.1.2 posmimy 111

[IKY

CtpaxoBi maTexi, CTpaxoBl BHECKH, CTPAXOBI IPEMIi 3a - 25
JIOTOBOPAMH TTEPECTPaXyBaAHHS

CraBka MOJATKy - 3%
ITomaTok Ha 10Xijd 3a JOTOBOPaMHU CTpaxyBaHHS - 430
IomaTtok Ha mpuOYTOK 3a 3BIiTHMH (IMMOAATKOBMIA) - 461
nepioj 3a NpaBWJIAMHM MOJAATKOBOI0 00JIKY

BigcTpoyeHni moaaTrkoBi aKTHBH 4YM BIIACTPOYEHI - -
MOJATKOBI 3000B’SI3aHHS

Burparu 3 nogaTrky Ha npudyToOK - 461

5.2. Po3kpurtrs indgopmanii, noganoi y bananci (3Biti npo ¢inancosuii

craH) (Popma Ne 1, Tuc.rpH.):
5.2.1. InBecTHLIIliHA HEPYXOMIiCTh, 32 CIPaBeNINBOKO BapTicTio (p.1015):

. . CupaseasmBa BapTicTh HA
InBecTHIIiliHA HEPYXOMiCTH 31.12.2024poky

3emenbHa aiasHka 0,2 ra 1000
3222282800:05:316:0001

3emenbHa Aiasaka 0,39 ra 2000
3222282800:05:316:0054

3emenbHa giagaka 0,4 ra 1950
3222282800:05:316:0051

Pazom: 4950

5.2.2. ®iHaHCOBi aKTHBH, fIKi OOJIIKOBYWTHLCH 3a CIpaBelJMBOIO

BapricTio (psaaok 1035)

Ha 31.12.2024 Ha 31.12.2023
Boprosi ¢pinancosi Kinbkic | Bapricr | Kiabkic | Bapricr
iIHCTPYMEHTH: Th, IIT b, TPH Th, T b, IPH
Oo6mrami TOB "MX Koucantuur" 0 0 22 304 22340
€JIPIIOY 34807768
(UA5000001579)
Pa3om 0 0 22 304 22340




B 3BiTHOMY mnepiosai Oyno peamizoBano Oo6miramii TOB "MX Koncantunr"
€JIPTIOY 34807768, UAS5000001579, B xinbkocti 22 304 1T, crnpaBeivBa

BapTicTh 22 304 THC.TpH.

5.2.3. 3anacu (psimok 1100)

Ha Ha 31.12.2023
31.12.2024
CupoBurHa 1 MaTepiaiu 19 19
Pazom 19 19

5.2.4 JleOitopcbka 3a00proBaHicTh 3a NPOAYKLi, TOBapW, podOTH,

nocayru ( psaok 1125)

Ha Ha
31.12.2024 | 31.12.2023
TOB "®inanc-nain" 38021781 (acenmcoki 100 0
nocuyeu)
Pa3zom 100 0

5.2.4. Jlebitopcbka 3a0oprosaHicTh ((piHAHCOBA), 10 OLIHIETHCHA 32
aMopTHU30BaHOI0 codiBapricTIO (psiaku 1140, 1155)

. . Ha Ha
lebdiTopcbka 3a00proBaHicTb 31.12.2024 | 31.12.2023
HapaxoBanwuii kynonuii q1oxia g0 orpumanss (p.1140) 660 617
[ama notoyHa nebiTopchbka 3a00propaicts (p.1155) 4589 16972
MX-Koncanmune TOB 34807768 ( 3a yinni nanepu ) 35742 14 400
Dinanc-Jlaiin TOB 38021781 ( 3a yinui nanepu) 1715 1714
Mapxc.Kaniman TOB 37686922 ( siocmynnenns npag - 14
8UMO2U)

Inwi oebimopu ( Qizuuni ocoou) 843 844
Pesepe nio kpeoumni 30umxu (33711) -
Pazom: 5249 17 589

5.2.5. He d¢inancoBa paediTopcbka 3a00proBaHiCTh,

norameHHs (p. 1130)

3a BapTICTIO

Inma morouyna gediropcbka 3a00proBaHicTh

Ha
31.12.2024

Ha
31.12.2023

JlebiTopchka 3a00pPTOBaHICTh 32 PO3PAXyHKAMU 32
Buaanumu aBancamu (p.1130) B T.u.:

- areHTchbki nocayru 4065 tuc rpH

-IT nociyru 102 Tuc. rps.

- iH(popMaLiifHO-KOHYCYbTalliiHI 776 THC IpH
-ia11 147 tuc rpH

5090

4282

JlebiTopchka 3a00pTrOBaHICTh 3a PO3paxyHKaMH 3
oroKeToM (p.1135)




Pazom HediHaHCOBa nediTopcbka

. 5090 4285
3a00proBaHiCTh

5.2.6. I'pomioBi KOIITH Ta iX eKBIBAJIEHTH, 32 CIPaBeAJIMBOI0 BAPTICTIO
(p.1165, 1167):

Ha Ha
31.12.2024 | 31.12.2023
KomTu Ha NOTOYHMX paxyHKax B 0aHKaXx, 3a -
CIpaBeJINBOK) BAPTICTH), B THC.TPH, B T.4.

Ab "Knipunrosuii gim" 0 71
Ab "MTBb 6aux" 0 1
Bcboro 0 712

ToBapucTBO pO3Milily€ TPOIIOBI KOIITH B 0aHKaX, SIK1 32 PEUTUHIOM HE HUXKYE
— AA.

5.2.7. Bnacumii kamitan (p.1400-1495):
CTpyKTypa BIACHOTO KaIliTaly:

HaliMmenyBaHHs cTaTTi Ha Ha
31.12.2024 | 31.12.2023
CraTyTHUH KamiTal 25000 25000
Pe3epBHuii kamitan 4529 4529
Heposnoginennii mpuOyToK (HEMOKPUTUN 30MTOK) (15750) 18 193
Bceboro BiaacHuii kamitag 13779 47 722

Posmip craryraoro kamitamy I[IpAT "COMEPCET" na 31.12.2024 poky
ckiaagae 25 000 Ttuc. TpH. Ta cPOPMOBAHWUN BUKIIIOYHO TPOIIOBUMH KOIITaMHU.
CrarytHuit kamitan noauteHuit Ha 250000 mpocTux IMEHHHMX aKIliii HOMIHAJIBHOIO
BapTticTio 100 rpuBeHp KoxHa. 3aboproBaHocti mo crati CTaTyTHOTO KamiTary
BrnacHuku [IpAT "COMEPCET" He MatoTh.

HasBHicTh iHO3emMHMX iHBecTUllii 6250,01 Tuc. rpH., 25,0004 % CratyTHOTO
kamitany [IpAT "COMEPCET".

Bci akiiii € mpocTyMu, HaJal0Th aKIliIOHEpaM HACTYIHI ITpaBa:

OpaTu y4acTh B YIPABIIHHI CIpaBaMi KOMIIaH11 B HOPSJIKY, BU3BHAUEHOMY
YUHHUM 3aKOHOJABCTBOM YKpaiHu Ta CratyToMm;

OpaTH y4acTb y po3noaiI npuOyTKy KOMIMaHIi Ta OJep>KyBaTH AUBIICHIN
BIJIMOBITHO JIO PillicHb 3araibHUX 300piB aKI[IOHEPIB;

oTpuMyBaTu iH(MOpMAII0O TPO ISIBHICTH KOMIIaHIi B  00csTrax,
BU3HAYCHOMY YHHHHUM 3aKOHOJAaBCTBOM Y KpaiHU;

BIIUYKYBAaTH akilii KOMMaHii B MOpAAKY, BU3HaueHoMy CrtaryToM Ta
YUHHUM 3aKOHOJIJABCTBOM Y KpaiHH;

1HI11 TIpaBa 3rigHo 3 CTaTyTOM Ta YMHHHUM 3aKOHOJIABCTBOM Y KpaiHHU.

[TpuBinei Ta 0OMeKeHHS JIsl IEBHUX TPYII aKI[IOHEPIB BIJCYTHI.

ToBapucTBO HE BUITYCKAJIO aKIliid, MPU3HAYEHUX JJIsi BUIYCKY 32 YMOBaMU
OMITIOHIB 1 KOHTPAKTIB 3 MPOJAXKY.

YacTka aepkaBu B cTaTyTHOMY KamiTan ToBapucTBa — BIZCYTHS.



5.2.8. ToprosesibHa Ta iHIIA KPeAUTOPCbKa 3a0oproBaHicts (p., 1615,
1620, 1650):

Ha Ha
31.12.2024 | 31.12.2023

ToprosenpHa KpeAUTOPChKA 3a00PTOBAHICTh 76 61
(dhiHaHCOBa 32 aMOPTU30BaHOIO cobiBapTicTIO (P.1615)
Pa3zom ¢inancosi 3000B’a3aHHs 3a 76 61
Kpenuropceka 3a00proBaHicTh 3a po3paxyHKaMu 3 19 0
OroKeToM He (hiHaHCOBA (3a BAPTICTIO IMOTAIIESHHS )
(p.1620)
Po3paxynkamu 31 ctpaxyBanHs (p.1625) 9 0
Po3paxynku 3 orutatu nparii (p.1630) 84 11
[ToTouni 3a0e3nedeHHs ( pe3epB BiAMYCTOK) 18 43
(p.1660)
[H111 MOTOYHI 3000BsA3aHHS , IOMUJIKOBO OTPUMAaHI 1423 1418
KOIITH, PO3paxXyHKH 3 MiA3BITHUMH 0COOaMHU
Pa3om HedinaHCOBI 3000B’s13aHHSA 32 BapTIiCTIO 1553 1472
NOramieHHs:
Pa3oMm: kpeauTopchbKa 3a00proBaHicTh 1629 1533

ToBapucTBO HE Maj0 OTPUMAHHMX TO3UK MPOTITOM 3BITHOTO TMEPIOAY.
[ToBOpOTHOT (hiHAHCOBOT IOMTOMOTH HE OTPUMYBAJIO.

IToTeHIiliHI TIOJAaTKOBI 3000B’s3aHHS, 3000B’A3aHHS 3 KamiTaJIbHUX
BKJIaJICHb, OE€3BIAKIMYHI 3000B’S3aHHSA 3 OpPEHIU, OE3BIAKIMYHI M03a0alaHCOBI
3000B’s13aHHA (TapaHTii, TOPYKHU 3a TPETiX 0OCi0, 1HIII O€3BIIKINYHI 1103a0aJaHCOB1
3000B’sI3aHHSA TOIIIO) BIJICYTHI.

5.3. Po3mingpoBKH cTaTei 3BiTy PO PyX IPOLIOBHUX KOUITIB (32 NPAMUM
METO/I0M), B THC. I'PH.

Meroto cknamaHHs 3BITY MNOpO pyX TPOLIOBUX KOWITIB € HaJaHHS
KOpUCTyBauaM (pIHAHCOBOi 3BITHOCTI IOBHOI, MPAaBIMBOiI Ta HEYyNEPeIKEeHOI
iH(opMaIllli npo 3MiHU, MO BIIOYIUCA y TPOMIOBHX KoOIUTax ToOBapuCTBa Ta iX
eKBiBaJIeHTax (JaJii — I'POIIOBI KOIITH) 3a 3BITHUH MEPIO/I.

[Ipu cxknaganHi (¢diHaHCOBOi 3BITHOCTI ToBapuCTBOM O00paHO CIOCiO
CKJIaJaHHs 3BITY PO PyX TPOIIOBHX KOIIITIB 33 MPSIMUM METOOM 13 3aCTOCYBAHHIM
BIZIMOBITHOT (hOopMH 3BiTY. 3BITH TIPO PyX TrpornoBux komTiB 3a 2023, 2024 poku
CKJIaJICH1 3a IPSIMUM METOJIOM, IO POOUTH iX CIIBCTABHUMH.

VY 3BiTi po pyx rpomoBuX KOmTIiB TOBapUCTBOM PO3TOPHYTO HABOISATHCS
CYMH HAJXO/KCHb Ta BUAATKIB TPOIIOBHX KOINTIB, III0 BUHUKAIOTh B PE3YJIbTATI
oreparliftHo1, IHBECTULIMHOI Ta (PIHAHCOBOI AISUTBHOCTI MPOTSATOM 3BITHOTO MIEPIOY.
ko pyx rpouoBUX KOIITIB y pe3yJbTaTl OJHIEI omeparlii BKIIOYae CyMH, SIKi
HaJIeXkKaTh J0 PI3HUX BUIIB AISJILHOCTI, TO Il CYMH Y 3BIT1 HaBOASTHCS TOBapUCTBOM
OKpEMO Yy CKJIaJi CTaTel 11010 BIAMOBIAHUX BUIB I1sUTBHOCTI.



[am HaaxomxeHnHs 3a (kox psaka 3095 BiamosigHo Gopmu Ne 3),
BKJIFOYAIOTH :
2024 2023
Komrrtu MTCBY, iuBectumitiauii noxigy MTCBY 0 14188
1Hm.1 HAJXOKCHHS (10 BHSICHEHHS, TIOMIJIKOBI, 0 1881
1HIII1)
Perpecu 10 moBepHeHHS , 1HIIII 0 620
[TnaTexi 3a g0r.(haKTOPUHTY 14 2000
3araJsiom (psigok 3095) 14 18689
[ami Butpavanus. (ko psaka 3190 BignosinHo Gopmu Ne 3), BKIIOYAIOTH :
2024 2023
Unencwki BHecku B MTCBY 12 205
[Hmn  BuTpaTH (HOMI/I.J]I(OBI 70 BUSACHEHHS, 265 1986
ctsrHeHHs 3a BII, cyoBi 360pu )
[TnaTexi 3a gor.hakTOPUHTY 0 2000
3araJsiom (psigok 3190) 277 4191
3anumiok KomTiB Ha moyaTok nepioay (01.01.2024p.) ckiianae 72 THC. TpH.
YucTHil pyx KOIITIB BiJI ONEpaliiHOT JISJILHOCTI CKIIa1a€ -1651 Tuc. rps.
YucTHil pyx KOILITIB Bl IHBECTUIINHOI AISUIbHOCTI ckiagae  +1579 tuc. rpH.
YucTuil pyX KOWTIB BiJ (P1IHAHCOBOI A1SUIBHOCTI 0 Trc. rpH.
Bceboro HucTtuil pyx rpomoBrx KOMITIB 3a 12 MicsIiiB
2024 poky cknanae -72 THC. TpH.
BB 3minu BamtoTHUX KypceiB 3a 12 mic 2024p. ckinanae 0 Tuc. rpH.
3anumiok komTiB cranoM Ha 31.12.2024. ckiaB 0 Tuc. rpH.

6. POBKPUTTS IHIIOI IHOOPMAIIIT
IMoaii micasi 3BiTHOTO Mepioay

[Ticns cknananns ¢piHaHCOBUX 3BITIB 3a 12 MicsiiB 2024 poky He BiI0OyBaIUCS
noJii micius 1atv 0anaHcy, siKi HagaBaiu O J01aTKOBY 1H(GOpMAIIi0 PO BUZHAYEHHS
CyM, TOB'S3aHMX 3 yMOBaMmH, IO ICHyBaJu Ha JaTy OanaHcy, BUMarajiu O
KOpPUTYBaHHSI BIJMOBIJIHMX aKTUBIB 1 3000B'sI3aHb, a TAKOXX YTOYHEHHS OLIHKHU

BIJIIMOBITHHUX CTATEH;

JAupexrop

FOaia KIAILIIKO




